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CROP  REPORTS  IN  THE  DEPRECIATION  TORONTO  BUSINESS 
WEST  CONTINUE  QUESTION  AND  THE  !  IN  FINE  SHAPE; 
VERY  OPTUIDSnC  TRAMWAYS  CO.  HOPEFUL  FEaiNG 


NO  DISPOSITION 
SHOWN  TO  ENTER 
INTO  THE  MARKET 


Alberta  Authority  Says  Crop  There '  Is  the  Allowance  for  Renewals '  Factories  Maintaining  Big  Pro- 


Will  be  Fully  as  Large  as  in 
1912  and  of  Much  Better 
Quality  —  Rain  and  Slightly 
Cooler  Weather  This  Week 
Cutting  Now  Extensive  in 
Southern  Areas. 


Sufficient  to  Justify  the  Holding 
of  the  Plant  at  Full  Book  Value 
from  Year  to  Year?  Mr.  Robert 
Says  it  is  Greater  Than  Cleve¬ 
land’s  Lack  of  Specific  In¬ 
formation. 


duction  and  Ontario  Collections 
so  Good  That  Western  Defici¬ 
encies  Are  Readily  Offset  - 
Banker  Says  Business  Houses 
Are  Absolutely  Sound  Good 
Investment  Demand. 


New  York’s  Advance  is  Exerting 
No  Influence  on  Canadian 
Stocks  Funds  Are  Lacking  to 
Finance  an  Upward  Movement 
— Improved  Prospects  and  Low¬ 
est  Prices  at  Disposal  of 
Investors. 


An  Opportunity 


Embraced 


NOW  i.s  Hu-  TIME  lor  IN- 
VE.S  I'l'iRS  lo  f  O  N  S  I  I)  E  R 
SKKIOirsr.Y  Hu-  l•l!R('|IASE 
ol  MIINICII’AI.  liONDS. 


7 he  success  ol  holh  Vancou¬ 
ver  and  the  ('ili/  <>1  Winnipeg 
issues  in  London  has  leff  a 
diljerenl  lf>ne  fn  the  market. 

You  cannot  do  better  than 
a  nte  joi  our  (Altering  list  to-dag. 


[{(ports  froiii  tile  West  coiitiiinf  hifflily 
opt  iiiiist  ic  as  to  the  uftiin  crops.  Secretary 
Woodhridfre  oT  the  I’ldted  Kariiiers  of  Al- 
lierta.  out  a  siateineiit  on  Friday  that 

tile  -Mlierta  crop  would  he  fidly  as  larfje  as 
in  Itll'J  and  of  inindi  sufierior  ((tialily. 

Ilarvt'st  wonid  he  fully  two  weeks  earlier, 
and  transportation  and  elevator  facilities 
would  he  vastly  improved. 

Fridav  V  weatlier  des|)at(die.s  stated  that 
rain  had  fallen  in  inanv  places  and 
weather  had  heen  slightly  eoeder  dnriiiK  the  j 
middle  of  the  week.  (leneral  conditions! 
are  favorahic.  j 

Out  of  l‘J.*)  replies  reciived  hy  a  local 
wholesale  house  to  (pleries  sent  to  corres- j  prop!  rt  v  i  t  self  or  of  t  h( 
pondenis  t  hrontrhont  the  West,  all  hnt  three  'I"'  i'cms  of  .sopo  tioo  | 
or  four  Were  entirely  favonihle,  and  these 
e\e(  ptions  were  only  nioderatelv  nnfavdr- 
ahh  .  Oidv  verv  i  xeeptional  weather  con¬ 
ditions  can  now  elVeet  mm  h  harm,  ami  the 
■  iirlv  date  of  harveslini;  makes  smdi  eon- 
iions  verv  improhahie. 

\\  i  n  ni  piat  despa  t  e  lies  st  a  te  that  in  mdi  eii  t  - 
liii^r  was  under  wav  in  .Manilidia  and  .Sontli- 
ein  S.askatcdievvan  early  in  the  we«  k.  Ili;rli- 
e|;iss  samples  are  heintr  received  in  the  city, 
i  In  hake  of  the  Woods  .Millini;  t'o.  re¬ 
ceived  an  e\e(  pi  ionally  line  sample  from 
\liirden,  Man.,  from  a  fanm f  who  reported 
a  V  ||  Id  III  I  Imshels  to  I  he  acre. 


Eastern  Securities  Co., 


I'RIP.W’S  MARKET. 


IN>  I  SIMI.N  I 
iffii.  r  if. 
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Features  in  To-day  s  Financial  Times 
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Wistrrn  Sriiniil  Divtriris  \  rry  >l(i\v  Willi  Intrrr.^t. 

si.\. 
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holdrr*' 
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'rrii’im t o  Ma rkr I  L(  1 1 rr. 

Mr.  Uailhl'ull  lCr}.r;ion  Ktin»|)ran  '*'iinatinn. 
l.r.ssrr  (’anadiaii  Markrl-<- 

SKfOM)  .SKC  I  ION. 
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'I'liis  V  (  ar. 
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Soo  Hv  year  show-  Itceorij  (.ain., 
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V.aneonver  Has  IMent.v  ol'  Mone.v  (ol’  I 
Vlliei  la  l.i’Ui'lal  ni'e  Spii  ial  So-ion, 

I'AtiK  l  OI  i:  I  IvKN. 

Invesioc.  (hiidi'  lo  C  inailian  seeinilii 

I'At.i:  1 II  T  i;i;n. 

Invesior''''  ( >ni(le  eoniii.'led 
lloininion  I’eiwer  .N  'I'ran-mission  -  t  it 
How  lo  .liidce  I’l'eti  rred  SlocL- 

i*A«ii:  SIX n  i  N. 

VV  iseoii'in  <  ’en  i  cal  l.’enorl 
('anadian  HoniK  ina.v  (loon  I  I'Pli 'I  i’le' 


feature  of  Friday  morninir's  markid 
In  heavy  selliiit;  in  Crown  i{eserve. 
( 'oii'idi  rim;  the  lart;e  voliime  of  shares 
ponred  onto  the  market,  the  price  held 
remarkahiv  well.  .More  notieeahie  than  the 
hea  V  v  -ales  was  the  trend  of  (iriees.  'I’lie 
I  opening  sales  were  at  2..')o  and  less  .THH 
»aares  put  the  price  down  to  2. About 
I  lot)  sliari's  sold  at  that  tiRur 
,  hundred  shares  next  sold  at  followed 

hv  the  sale  of  2.'(HH  more  shares  at  2..'»2: 
live  llionsand  more  shares  went  at  2..')(l  to 
.Mtofrel her  in  the  first  two  hours  of 
tradintr.  tiOHH  shares  were  traded  in. 

.Spanish  Itiver  kept  on  its  downward 
course  and  from  2.S  sold  off  to  2h  '  2.  Mon¬ 
treal  I’ovver  was  linn  at  2H;Pt.  Cement 
was  slronjj;.  advancing  to  22  '  (.Inehec 
'  Kailvvav  was  off  to  II.  .Muedidialii  shares 
were  weaker.  seliin:r  oil  to  2h  ■  2-  Other 
sales  vv(  re:  Dominion  Iron  iV  .Steel  preferred 
*  at  ttd’Vj;  I’orto  Uieo  at  .'(I;  Dominion  .Steel 
at  1  I  ■■■  1  ;  I'cxt  lie  at  SO.  and  Hra/.ilian  a  I  .S.')  . 


EXCHANGE  RATES. 


stcrliiijr  Kxchan^M-  and  N<•\^  ^’ork  Uiinds  wrre 
<{ii(iicd  a"  iolldws  ill  Motilrral  during  ilir  unk 
endinyr  Friday.  \uk  mIi.  as  ri'jKjrtcd  hy  K.  Slangier. 
KxchauL'D  Ihadxcr’ 
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s  2:.  ;i2  d  Id  ;i2  d  I  I 
eld  Mill  Iteili^  expel  led ; 


V  F  ds 

JH-. 

(il  pr. 
<il  pr. 
*il  pr. 
■*  h-1  pr. 
-V  *11  pr. 
■»n  (M)D  l«*ti 


THE  GOLD  EXPORT 


The  L'(d(l  export  movement  from  Canada 
eonlinms  stVontr.  and  eontinms  to  alTord 
'ome  hewihhrment  to  (diservars.  It  is  the 
General  (Xpeelali([n  that  it  will  he  eonnler- 
aei'  (I  in  the  eonrse  of  the  next  nivdilh  or  s(» 
l),v  ;  Ik  demand  for  specie  as  a  m< dinm  for 
I  the  hasi-^  of  the  new  Central  l{eserve  enr- 
reiie.v  .  w  lii(di  will  eerlainl.v  he  in  eonsiderahle 
demand  as  soon  as  the  er((p  movement  eom- 
menees.  It  should  then  he  fairly  eas.v  t(» 
(  ITeel  a  m((vemenl  of  specie  inl([  Canada  hv- 
the  sal(  of  t'anadiiin  ('fain  hills.  .\l  the 
present  lime  the  whole  ■  lelldeney  of  r(- 
mil  la  nees  is  aw  ay  from  ( 'anada.  nneorreeted 
hv  an.v  siihsianiial  im|(orla,lion  of  new 
leapilar.  and  the  resnit  is  naturally  a  IiIkIi 
1 1  is  est  imaled  I  hat 


Thereal  point'of interest  ahont  the  annual 
statement  of  the  .Montreal  'I'rtimways 
Company,  presented  at  the  annual  meeting: 
this  week,  is  the  (|uestion  vvhelher  snilicieni 
is  heinj;  appro|(riate(l  for  depreciation. 

'File  pr((perly  as  it  stood  at  the  (dose  of 
last  year  is  held,  not  (Oily  at  the  same  value 
as  it  was  (inoted  in  the  halance  slnx  t  of 
l!H2.  hnt  at  some  s:t().Hll|)  more.  'I’lie 
halance  sheet  is  t  herefor((  an  ev  ident  (daim 
t  he  I  that  the  properlv  i^  heini:  so  maintained  as 
to  preserve  its  value  ahsohitelv  iiniinpaired 
from  vear  lo  venr. 

Now  the  oiilv  appropriations  that  are 
made  from  I  he  surplus  for  the  heiielit  of  lh> 
apital  aeeonnt  are 
•lint  imjent  aeeonnt 
and  !<2o.h7H  to  ■‘(•apilal  reserve."  the  wliole 
of  the  remainder  of  the  siirpliis  (arnin;;s 
.  troiny:  into  the  ireiieral  surplus.  The  oh  jeci  s 
of  tile  capital  reserve  item  are  oh.-eiire.  hnt 
i  it  IS  not  lai’ii.’ enont:li  lomakeanv  dilTerence 
ill  anv  e.ise. 

I  M  lull  is  Con  I  ini>en  I  ? 

The  eon  1 1  nt;eii  t  .•iec((ii  n  I .  we  are  informed 
I  in  the  presidi  n I 's  an n na I  sla  I eiiicnl .  recei  v  ed 
j  not  onlv  1  lie  .S2HH.HHH  on  I  of  surplus  hnt  also 
I  li.'  .mm  of  .'^;tl)().HHH  a  p  propria  led  from  ea  rn- 
I  intrs  and  hooked  as  part  of  the  opmaliiiL' 

1  e.\|)enses,  'I'lieri  has  I  hits  heen  plaied  at  I  he 
I  (■r(’(lil  of  this  aeeoniil  no  less  a  sum  than 
i  S.Vhh.HHH  dm  iiiR  the  vear.  of  which  S112,S1>2 
has  Im'i  n  expended.  The  term  ' '  eon  I  i  njreii  I 
,  aeeonnt  "  i.s  nnforl  nna  I elv  (  x  1  reniely  v  aRiie, 
land  we  are  not  supplied  with  any  infornia- 
I  I  ion  as  t o  t  he  purposes  for  vv  lii(di  I  he  sii  m  was 
expended.  K V (  I'  if  t  he  whole  of  this  amoiin; 
went  into  renewals,  it  would  appear  lo  he 
j  liardiv  sullieieiil  to  .jnsiifv  the  lioldint;  of 
'the  idanl  at  an  nndepreciaied  value  at  ill,' 

I  end  of  the  year,  for  the  anionnl  is  scarixdy 
j  1  l-.'{  per  eenl.  on  the  hook  value  of  the 
I  plant  at  the  heRinninjr  of  the  year  (:*;i2,- 
Ol.'S.HDSt.  and  even  if  we  as.-ume  ilia,  one- 

cle..)  is  not 
of  2  2-2  per 

'eenl.  on  the  remainder  seems  low,  and 
j  would  reiitiire  no  less  than  iiT'j  years  to 
I  replace  the  entire  propertv  lontr  hefore 
\vhi(di  lime  it  would  cerlainlv  he  ohsolete. 

.\nierii'.'in  Kxainples. 

'Flic  Illinois  '1' ruction  ('ompanv.  with 
:  trross  earninfis  on  all  its  properties  lolallim; 

’  !?7. }  I  .').(i-l7.  or  ahont  III  per  ei  til,  more  than 
!llie  -Montreal  system,  made  appropriations 
'  (partly  from  opcraliii};  account  and  partly 
I  from  siir|)lnsi  for  "  mainlenance.  renewals 
land  het  t  ernieiit  s "  a  mount  iiiR  to  no  less 
itiian  •'s| .  IhS.tuH.  or  l.■(.7  per  (■elll.  of  J-H'oss. 
in  11112.  and  in  I'.tll  at  llie  rate  of  11.7 
per  eelii.  'File  Montreal  rale  (if  the  coll- 
!  I  iltKent  aeeon  III  he  I  a  ken  as  elll  ir(  I  V  (lev  oil  (1 
to  reiK  vvalsi  is  onlv  h..")  per  eenl..  and  as 
;  already  slated  wo  have  no  speeilie  ai  siir- 
■  anei'  that  the  whole  of  thi,-  1  xpendil  lire  was 
I  (>n  renewal'.  It  niav  he  admitted  that  the 
Illinois  'I’raetion  vlandard  is  exceptionally 
liidli;  the  'Fwiii  City  h’aiiid  'Fraiidl  ('om- 
'  pany  appropriates  annually  for  renewals 
,  .SF.'itl.Hlin  or  more  out  of  ^ross  reveiiiK  s  of 
•S'S.OHO.IIHH.  or  a  |i(  reenlaRc  of  ovi  r 
I  Some  other  examples  wore  t-dven  in  the 
-Montreal  Herald  in  an  article  v  ivroroii'l.v 
Crilieisiim  this  feature  of  the  eompanv's 
hook-keepiim  (from  the  staiKlpoiiii  ol  the 
passeiiL'er  a  nd  not  I  lie  i  n  vest  or  j  on  .Monday; 
lliev’  iiieinded  Cnilcd  Ivailvvays  of  St. 
Louis,  with  depri'eia  i  ion  a  p|>ropria  t  ions  of 
10.7  per  eenl.  on  t;ross  iiriiieR:.'.  and  .Mil- 
wanke.',  wit  li  !)..s  per  cent.  'Fliis  article  was 
referred  to  hv  I’resident  h‘(d>(  rl  at  the 
animal  nieeiin),'.  when  he  remarki  d  that  I  he 
depreeia  I  ion  allowanee  of  the  .Montreal 
'Fra  iiivv  a.v  s  (  xeeeded  that  of  the  CleVX'land 
system;  hnt  the  ('hvalaiid  railway  is  a 
piihliidv -owned  ntilitv.  striiRirliiiL'  to  niako 
a  preseiilahle  sliowintr  with  a  llirio-e(nl 
fare,  and  the  e(inli(lenee  of  investors  in  lli  ■ 
lio(d\-kec  pimr  method;-  of  such  miinieipallv - 
owned  eoneeriis  is  iiardiv  siillieii  nl  to  ,pi  -I  ifv 
the  use  of  til  III  as  a  standard. 


Lleven  i  half  of  the  properlv  (real  (-slat 
suhjeet  to  de pre(-ia t ion .  a  rat( 


(From  11  SliilT  ('nrresintndent  I 

'Fouox  Id.-  .\  canvas  amoiiR  hankers 
and  brokers  in  'Foronto  would  indicate  a 
liarlieiiiarl.v  healthy  condition,  despite  the 
pn'v  ailin.u:  tendeney  in  soiik'  directions  to 
(lei»reeal.e  the  reports  of  business  improve¬ 
ment. 

-\  hank  mammer  told  'Fm;  Fixvxiivi, 
'Ft VIES  that  while  there  is  a  hifi;  demand  for 
funds,  the  fieneral  situation  is  ahsolnlel.v 
secure.  .Ml  the  factories  and  mannfael  iir- 
ers  are  I  eporliim  a  normal  prodiielion  and 
e()lleeli(ois  IhronRlioill  Otilarioand  IlieeasI 
;;enerahy  have  enahhil  'hem  not  only  lo 
liuanci'  without  dillieiill  v .  hut  to  otTsel  lo  a 
lar^^e  (h'^ree  t  he  poor  eolleci  ions  in  I  he  west . 
One  hanker,  who  has  .jiisi  returned  from  a 
three-weeks'  visit  lo  Uinniiie^r  and  points 
west  of  that  city,  staled  to  voiir  correspon¬ 
dent  that  hnsiness  is  ver.v  had  in  the  west, 
hill  I  lie  crop  prospect  looked  mayililieelit . 
Ill  also  staled  llial  I  lie  retailers  in  the  west 
are  rapidly  redneiim  I  heir  stocks  and  are  not 
for  I  he  moineiil  hnvim:  new  supplies.  'Fliis. 
I  he  ha  n  ker  hcliev cs,  i'  one  of  I  lie  best  si;^ns 
in  that  sneli  a  policy  of  li<|nidation  and 

.s|  reni'l  henim;  of  .  . . .  is  hound  lo  have 

a  henefieial  cITeel  upon  everv  indi  v  idiial  in 
I  lie  w  est . 

IVorsI  1%  Over 

In  ree.’ii’d  lo  the  seeiiiilv  markets  in 
'Foronto.  I  liei’e  is  every  ev  ideneii  that  the 
worst  is  over  as  most  brokers  and  invesl- 
meiil  hankers  are  in  slroim  eondilion  and 
are  kept  (|llite  hiisv  with  their  reduced 
slalTs  (on  aeeonnt  of  v.-ieation  period),  al- 
teiidiim  to  the  wants  of  the  small  investor. 

'File  jJH  neral  m'ammer  of  one  of  the  lafResI 
investment  houses  in  'I'oronlo  told  vonr 
eorresp' •ndeni  that  the  olliee  statT  is  kept 
at  hiel  pitidi  lookimr  after  the  eiKpiiries 
from  o.t?-of-lovvn  elienis.  lie  claimed  that 
there  »an  excellent  turnover  amontr  pnr- 
(diasei's  taking  from  !k2.(H)H  lo  tk.'i.tlOll  of 
securities.  lie  admitted,  however,  that 
the  '  hie  hnver'  is  still  eonspieiions  hy  his 
ahsenee.  .XltoRether  the  situation  in  'Fo- 
ronlo  is  as  healthy  as  the  tfreatesl  optimists 
could  w  isli.  and  it  is  nolahle  I  hat  not  a  sinirle 
minor,  or  suspicion  of  a  rumor,  is  alloal 
reuardintr  the  credit  of  indiv  idiials  or  insti- 
I  iitions. 


In  spile  of  the  improved  outlook  and  of  a 
more  re-assnred  feelinyr,  traders  are  showinii 
no  disposition  at  the  present  lime  to  enter 
into  extmisive  market  eomniil  iiients.  .Many 
have  in  fact  turned  their  attention  to  the 
I  New  ^■ork  market,  where  a  perpeiidieiilar 
movement  has  been  spreadiiifr  aloiiL'  for  the 
past  few  weeks,  and  the  ease  wliiidi  the 
.Vmerican  markets  are  earryimr  the  adv.-ince 
has  not  even  eansed  a  Ihirrv  aiiioiif;  Cana¬ 
dian  slo(d\s.  We  are  iinahle  lo  claim  for  oiir 
seenril  ies  ev  en  a  moderate  (IcRree  of  st  renul  ll 
and  with  the  exception  of  a  few  favored 
issues,  the  trend  has  heen  rather  manifesll> 
weak. 

I  'Fids  may  appear  siirprisinc:  to  those  who 
■expect  all  imirkels  lo  move  in  the  same 
direelion;  we  have  been  sii llieieiit ly  eiilif;li- 
Icned  however  hv  the  events  of  the  past 
year  to  evince  no  surprise  at  what  wdiihl 
hefore  t  lia I  time  lia  v e  a ppeared  a  n  a nomal.v  . 

I  liivi-.slor'.s  lliiii<!ii|V 

I  It  is  only  natural  to  suppose  that  we  will 
in  lime  he  alTecled  hy  this  hroadeiiinj;  opli- 
'  mism.  hnt  speeiilalion  for  the  lime  heine 
must  he  held  in  (dieidv.  .\nv  movement 
towards  hicdier  prices  would  he  verv  illlimed 
at  the  present,  and  the  markets  for  a  time 
I  lon^^er  III  list  prove  the  hull  I  iii^  l^roii  ml  of  1  he 
invesior. 

'File  main  dilVieiilly  at  the  present  lime  is 
that  of  money.  We  liav;’  been  hronclit  to  a 
reali/.alion  of  the  seanilv  of  readv  fund', 
and  stock  market  speeiila I ors,  niider  the 
safe  L'nidniiee  "f  I  he  ll■ll(|(  rs.  have  .sllhniil  led 
I  to  the  inevilahle  deei’ee  that  money  must 
remain  not  merely  licht.  but  nnohlainahle. 
for  a  period,  the  limit  to  w  liiidi  no  one  can 
'  delinilclv'  assign. 

I'i'e|i.‘iriii|>  for  (  rop. 


Odd  Amount 
Bonds 


ll'e  hard  on  hand  a  lint  of  ol- 
harlirr  odd  ntnounl  Canadian 
M nnici pal  Debentures,  which  are 
the  zinsold  txdance  of  large  issues 
and  parlieularly  suitable  for  pri¬ 
vate  invest  merd. 


In  order  to  close  these  up  we 
ore  prepond  to  moke  special 
concessions  in  priee,  and  shall 
be  pleased  to  snbmit  complete 
piirticulars  upon  request. 


Wood,  Gundy 
&  Co. 

C.P.R.  Building,  Toronto 


STANDARD  (  GAL  CO. 


la-l  week  for  ill. 
rations  of  the 
lose  stO(d\  vva’-l 
aid’s  last  vear  hv 


DOMINION  STEEL  EARNINGS 


Firsl  tjii.'irler  .Sliovvx  F«|iii- 

v:ileiil  lo  .'».7(»  I’er  <  «-iil.  fi»r 
'I'lu-  Full 

In  accorda  nee  with  I’risideiil  .1.  II. 
I’liimniirs  aniioiineemeiit,  niaih'  at  the 
aiiniial  meeliiiR.  I  hat  reports  of  I  lie  earniiiL's 
of  the  Dominion  Spil  Corporation  wonid 
he  ej\di  lint  ((liai’lci’ly,  the  first  of  these, 
coneerni lit;  the  operations  for  the  lirsi  three 
months  ended  .lime  2111  li.  was  made  puhlie  ^ 
1  his  week. 

'Flic  slaleiiieiii  does  not  "i  V  e  any  fiii’llier 
parlicniars  than  the  amoiiiil  available  for: 


'Flic  ahsoliilely  neccssarv  wants  are  heiiit; 
provided  for,  vvliile  the  hai'kiiii;  inst  it  til  ions 
iire  Ket  lint;  i  heir  funds  in  shape  for  ant  nmn- 
al  crop-mov  int;  re(|  niieiiieiil  s.  From  the 
report s  recei ved  from  I  lie  Western  I’rov  inees 
an  a  v  (  rat;(‘  crop  a  1  the  v  er_v  least  i'  ex|)eel  ed, 
and  all  the  aviillahle  nsoiirees  of  oiir  hank- 
i  lit;  ills!  it  III  ions  will  he  taxed  to  I  lieir  11 1  most 
i  n  prov  idi  lit;  the  fii  nds  for  I  lie  ex  p.’>  nsion  I  ha  I 
will  follow. 

'I'lle  speelllalor  I  llerefol’e  is  ahselll;  lie 
does  not  enter  into  the  market,  as  lie  knows 
that  I  he  nionev  reiinired  for  his  o)ierations 
is  nnohlainahle.  'Flic  slock  market  has 
heeonie  a  seeoiidiit’.v  eoiisider.’i  t  ion  ill  ( 'anada 
at  the  present  lime,  and  all  lioii!;li  we  appre¬ 
ciate  the  eliea  |III(  ss  of  seenril  ies,  vve  ai’e  not 
in  a  position  lo  take  ad  v  a  nl  a  c’c  of  the  op- 
(lorl  unit  ies.  I  hi  I  the  ad  vent  of  the  i  nv  est  or 
w  ill  he  weleoiiK  (I.  I’riees  are  at-'aiii  skirliiit; 
the  III  west  edt;es  t  omdied  in  a  V’l'a  r  a  ml  even 
two.  while  the  outlook  is  immensely  im¬ 
proved. 

NY'eeli  ill  ifel.'iil. 


I. ,’ilesl  .Kilvices  to  Sliiirelioliiers  .\ro 

'I'li.-il  “Nil  Ciiiil  of  (  iiiii iiii'i’i'iiil 
^'illlll■  Has  Itei'ii  Iviii’iMiiil - 
l•l’l•ll  ^l■(.” 

I II  repi  v  I  o  our  !’(  (pii’si 
formal  ion  upon  I  lie  0)1 
Standard  ('o.il  t'o..  wl 
exi  elisi  V  el  V’  sold  I  o  M  out  I’e 
■■ 'Frilslec"  W  .  F.  .MIowav.  we  have  r( - 
ceived  sevd’al  let  lei’s  from  Miai’cllolih'l’s  who 

II. ’ive  i’i’(’(ived  v.irioiis  reports  on  I  lio 
’’mine."  'Flic  latest  i’(  port  is  in  the  shape 
of  till'  follow  int;  hi  1(1’  from  the  l■'i(lelil> 
.Seenril  ies  Limited,  a'h’iil'  f((|’  I  lie  coal 
eompaiiv  .  per  < .Vll  illson,  dated  ilHH 
World  Ihiihlint;.  Va  neon  v  ei’.  .Iiil.v  2Mh.  and 
readi  lit;  as  f(il|([Ws  : 

"  Keeai’diiii;  the  operal  ions  of  1  lie  ('oal 
t'o..  we  hit;  to  advi'e  llial.  aeliiii;  upon  I  lie 
ad  V  ice  ol  I  he  elltlineei’.  It  w  a  -  (|(  I’ided  I  o  pul 
down  a  hoi’eliole  on  ilie  properly  in  ordi  r 
to  a'cerlain  I  he  dept  li  it  weiihl  he  iieee"’ai’y 
lo  ei'  down,  wliieh  was  c'l  i  ma  I  ('<1  to  he  in 
the  iieit;li  hoi’liood  of  one  llioii-.’ind  leel.  .\  I 
tile  lime  of  vvrilint;  I  lie  drill  lias  rcaelied  1  lie 
IHHH-fool  level.  110  eoa  I  of  eo  m  nii  reia  I  valil'i 
liavilit;  been  eiieoiinlei’ed  ill  llial  dislaiiee, 
altliont;li  the  formal  ions  tlii’oiii;li  whi(di  it, 
passes  Imve  been  V  ei’V’  favorable,  and  it  i.s 
not  anticipated  lliai  it  will  lie  iieees'a I’.v  to 
proceed  lllliell  fai’l  liel  ." 

'Fids  is  the  eolllpailV  wtio-e  ul’(H)erlies 
were  !’(  presented  lu  re  as  eoa!  miues,  ’  itud 
were  compared  hy  the  "’Fl’iislie"  with  the. 


(  'row  s  Nc'l  F.’I'S  eolliel’i( 
at  lii’-t  at  '2.7  ei  nts.  tin 
advanced  h>  the  " 'Friistee "  lo  2.7 
'Fliere  is  no  market  for  it  at  I  he  lu’eseul  lime. 


■|’lie  stock  sold 
priee  heiiii;  then 


WEEKLY  CLEARINGS. 


ill  V  ideiids  a  ml  dividiiid-  paid.  'Flic  lit;iii’e, 


Farnintts  available  for  dividends 
Di  V  ideiids  on  preh  I’i’ed  slocks 


S7H.7.2h2 

2I.7.()HH 


ala  nei 
per  (•( 


III.  di videiid  on  eom nioii . 


S|(iH.2li2 

2IS,()77 


•SMI  .2S.7 

'Flic  earnintrs  aviiilalde  for  dividends  on 
the  eoninioll  'loek  were  Sit'd). 21)2,  (’((lliva- 
I  III  to  1.11  per  eenl .  for  ( lie  (|  mirier  on  the 
•S  1 1  .N!I7.7HH  of  eapilal  stoidv  now  oiilslaiid- 
i  It;,  or  at  llie  raP  of  .7.7h  p(  r  eenl.  lor  the 
full  vear. 

It  has  been  (( iiesi  ioiied  il'  these  earnint;s 
were  ai’i’ivicl  at  willionl  allowiiit;  for  de- 
preeialion.  .\s  the  consolidated  veai’ly 
statement  of  ( ai’iiint;  prov  ided  for  depree- 
alion  from  t;ros'  prolils,  il  is  hnt  natural  to 
assn  me  that  such  is  the  ease  in  I  hi- 


'Flic  li’.’idint;  Ihi'  vveid,  has  not  Im  i  ii  in  j 
lai’ce  vidlinie.  'Flu  re  is  little  di'positioli  to  ' 
buy  stocks.  alllioiit;li  traders  i;eiierallv  look 
upon  the  market  a-  heint;  nl  the  end  of 
its  lout;  deeline.  .Mone.v  for  Speeillalive 
purposes  eonliniK  s  ver.v  searee,  and  hr-okers 
II  nder  I  lie  eireil  msl  a  nei  s  a  re  a  v  el  se  1  o  fo'l  er- 
int;  trade.  .\  'oniewhal  lieav.v  leiid'  iie.v 
has  heen  notieeahie,  hill  lliart;ill  aeeollllls' 
are  reported  in  t;ood  shape  and  no  (  xleiisivc 
li(|  nida  I  ion  is  expicli’d  to  follow,  should  i 
prices  work  lower.  ( iood  advances  were 
made  hv  ('anada  ('(’iiienl.  Detroit  I  nilid  ; 
and  I’aeker.s.  Deelim  -  markeil  the  eoiiise  i 
Spa  nisli  Ivi  V cr  a  ml  La  ii- 


( 'leai’int;s  for  the  week  in  ('anadian  cities 
Were  atrain  lower  than  in  liie  eorrespondiiifC 
week  last  .vear.  hv  l.h  per  cent,  or  marl.y 
eit;lil  iwJllion  dollars.  'Flic  I’cil  net  ion  was 
ulloll.v  aeeolinled  for  hy  the  si  oek-lliarkel, 
cities,  Monii’eal  losint;  (I '2  millions  ami 
'Foronto  '2  millions.  Willi  llie  except  ion  of 
'Foronto.  vvlio-e  elcariims  are  now  almost 
idi’iil  ie.'i  I  with  I  hose  of  1 1)  I  I .  a  II  I  he  ( 'anadi:iii 
cities  show  lai’t;(‘  iiierea'cs  over  hill  even 
ulien  tiiev  sliow  a  fa II i nt;-of1'  from  l!tl'2. 
'Fliiis  .Mont  real's  lit;iii’i  s  for  IPI  I  vveriv 
■s  |.'!..N(Ui.(;.7.s.  or  7 ' 2  million.’-  below  it  s  present, 
eleariiitts.  :-liowiii;;  that  while  the  speeiila- 
livc  aelivil.v  of  I'.II'J  in  stocks  ami  other 
lields  i.s  absent  lliii’cis  ver.v  heal  I  h.v  pi’ot;r(‘ss 
ill  H'l’iieral  hnsiness.  'Flic  'aiiic  i'  still  more 
!art;el.v  true,  in  proportion,  of  the  Western 
eenl  l’(  s. 

Followint;  h'l’c  tile  lit;iii’('s  for  the  vveidv: 


of  ( 'rown  l{( 
rent  ide. 

C.  F. 

( 'anadian 


i-.iliei 


premiiiin  on  ('Xeliant;e. 

the  (iresi  lit  movement  has  taken  <1  little  item  as  an  (  iilir.  I.v  separate  eliai’t;e  in  llieir 
iimler  .S2.HHH.()(I()  from  t  he  Dominion.  'Fhe  '  annual  slalenienl .  'Fids  sa  v  es  all  cold  iisioii 
hanksal  1  lie  het;in  nint;  of  •!  nl.v  held  .'<2.S.()(l(),-  het  ween  operaiiiit;  costs  and  dcpreciat  ion 
nut  I  and  the  Dominion  'Fretisnr.v  f^HKI.OHH,-  ‘  cost  s  and  enables  I  lie  si  mdi  holder  lo  I  (II  .in  -^t 


Hill). 


<  'uiii|>;irisuii  veil  li  .M  .S.  It.  I  assn  me  I  ha  I  such  is  t  he  case  in  this  1  ns|  a  nee, 

,,,,  and  that  the  earnintrs  for  the  (piiirler  tire 

I  he  prevailint;  HI.  .,,.,-ived  at  after  all  provi'ions  have  heen 

impanies  is  to  etirr.v  their  •'''l'•'''‘■‘l''"’”!l,lade 
n I ir.’l.v  separa Ic  eliiii’t;(  '  • '  k.  , 

" . ‘  iie.MF  I'ltevnHvN'i  .\ss*n. 

'Flic  llollie  I  i|’o  V  ide  II I  Association  Ltd 
vvliiidi  was  lalel.v  i  neorpora  I  ed  lo  do 
niortt;iit;e  l(>iin  hnsiness  and  issue  poli 
loa ns  on  t  Ik 


IT  WILL  PAY  YOU  TO  ENQUIRE  ABOUT 

VIAUVILLE  PLATEAU 


uri'lvlt  I.FVi:i,.  M.ilSYINNFl  \  F,  in  <|ie  Cil.v  of  .Monirial. 


This  is  an  Improved  Property,  having  cement 
Sidewalks,  wide  streets,  etc.  Near  two  Car 
Lines.  High,  dry  and  beautiful  surroundings. 


EASY  TERMS  OF  PAYMENT. 

- 1 


Messrs  SHOR  T  T  ROWE  R .  Lt  d . 

Please  send  us  illustrated  book¬ 
let  of  Viauville. 

Name . . . 

Address . 


I'lIONK  MAIN  55'JO 


299  ST.  JAMES  ST. 


how  fast  the  capital  (diiirt;e  is  hein;;  wiped 
I  out  to  eorresjioiid  wit  li  I  he  vv  ipiiit;  out  of  I  Ik’ 
’assets  hy  wear  and  tear.  'Fliis,  however, 
'  was  not  till  practice  of  the  .Montretil  .Sired 
i  l{ii,ilwti,v’.  and  is  ni)l.  the  pradiee  of  the 
'Frti  in  vva  ys  ( 'omiiany.  'File  .Montreal  Slni  I 
l<ailvv’a.v  made  an  tinniial  :tppro|>ri;iiion 
from  surplus  for  "  eoni  int;eni  aeeoniil." 
i  wliiidi  in  t  heir  last  t  wo  vears.  ItHOaiid  Hill, 
was  .S2.70,(H)H,  or  more  than  the  amount  now 
iillowed  from  surplus  h.v  the  'Framwtiys 
Compuny  on  its  l:irt;er  propert.v.  ami  in 
I  previous  .vears  ranged  about  S 1 7.7.0(10. 
MFliis  iippropriiilion  alone  would  obviously 
'not  have  sufTie(-()  lo  keep  the  properly  in 
eondilion.  and  we  must  assume  tli.O  it  was 
siipidenienled.  as  it  has  been  this  year,  hy 
(diart;es  imdnded  in  the  oiaralint;  costs. 
The  only  cine,  therefore,  lo  the  niaiim  r  in 
whiidi  till*  propert.v  is  now  heint;  maintaiiied. 
in  comparison  with  its  niainidiunee  iind.’i’ 
!the  old  nianaRenienl.  must  he  found  in  the 
!  pereentaKe  of  e.x|)ense.s  to  yross  earnint;s 
I  The  present  expense  ratio  is  .70.7  per  edit 
: 'I'his  is  the  tirsl  full  .vear  I’eporied  hy  tin 


It.  is  Ml 

I’aeilie  remains  in  ihe  '.’iiiie 
narrow  t;roov(’.  hot  slipped  a  few  nolidie- 
lowcr  dow  n.  'Fliere  are  no  di  \  1  lopmeiil  s 
to  lo(d\  forward  to.  and  no  eiil  liiisia'in  is 
tliirefore  si  i  niiila  I  ed.  'Flic  lead  will  iin- 
dollhledly  collie  from  Flll’ope.  hill  tile  eon- 
lineiilal  exidia iit;es  evideiilly  do  not  view 
eondi  I  ions  as  .just  i  (ia  hie  yet  for  lio  pure  base 
of  their  former  speeidalive  favorite.  'Flic 
lieavinc'S  in  ('.I’.K.  is  a  Hi’eal  draw-hack  lo 
an.v  forward  movement  in  other  seenril  ies. 
ami  it  will  prove  a  t;ood  haromd er  lo  follow  . 

'Flic  liit;li  price  for  I  lie  vv  ( ek  was  2  I  <i  ’  1  and 
the  low  211  '2 

2.>  I'uiiits  <HT  t'i’OM’ii  |{es«-i’ve. 

Liipildal  ion  in  ('rown  |{eserv’e  was  nm  id' 

(Continued  on  Page  2.) 


now  lai’trcl.v  opei’illed  ill 
this  eoiintr.v.  has  added  two  promini  nl 
names  to  its  li'l  of  diicdors,  wliieli  i'  now 
an  e.xt rdnel.v  slront;  om  .  'Fhe  additions 
are  Sir  'Fliomas  'Fail.  K.IL,  of  the  Fn.’derie- 
ton  K  (Jrand  Lake  Coal  A  Hailwav  Co.,  and 
VV.  .Mix.  .Maekay,  (iiianeial  broker  of  lids 
eily.  \V.  .1.  11.  Mnrison  is  managint; 
diredor. 


'  iiding  .Viignsi 

7lli,  IPI 

.  and  that 

■iidiiig 

•Viigiisl  Sth.  It)l 

■J : 

ipi:: 

IP  12 

i  !im*. 

Mont  I’l  . ’ll  ■’S.7  1 

.::m.7pi 

s77  SJ7  71S 

1  1  2 

'I'ol’ollhi  .->7 

'2- 

;;p.l  17. .721 

1  7 

\\  illllipe''’  2t 

.HI  1  iiPP 

2  I.HH'J  II7H 

7i 

V  a  neon \ er  II 

.  1  IP.2H2 

12.  1.7.7.  |S.-, 

-  S  0 

( ',’( Ig.’i  r V  .7 

.H('.::.i  17 

.7.  IIIS.HSP 

0 

lllt.’iwa 

■S  It),  1.77 

1  0  .2  772 

1  N 

Fdmoiiloii  1 

2NI  IPS 

2.722.(l(>.7 

1  1  7 

\  ieloi’ia  .! 

.  1  1  I.s  I  S 

.■;.N((7.;71() 

1 1  7 

Ilamilloii  .! 

.s:!p  p;.7 

2.  17(1.  ISti 

10  1 

(,)iiehic  ;; 

7' It)  1 

2.2,sl  ,’_>|() 

I)  0 

.Saskatoon  1 

2P7.72(i 

2.(17(1-11.7  I 

-2S  7 

liegiiia  2 

'21  IP  22.7 

2.H( Ml  (ISO 

10  .7 

Mali  fa  x 

2l)2-S2H 

2.  IHO.SH’J 

1  7 

SI.  .hdill  1 

7.)U,_m77 

1 .7(.H.P7  1 

-  ‘> 

Loiidoii  1 

Il  I7..7_'s 

I.H  1.7. .Stic, 

1  P 

M  .in  v\  1 

H:!,7.(ilH 

l.l  I2.SP1 

7  0 

Foi  l  \\  ill' III 

;;7.* 

720  7HS 

2P  .7 

Let  lihl’idge 

177. (IIP 

(.22-0(1 1 

-21  .7 

I'raiidoii 

lit  I.s It; 

.77P..7tM) 

1  1 

llraiit  ford 

ti  is.si;; 

.711.-710 

IP  2 

.Nil  12 

P7H.(IHIiS 

I70.S0.7,I.70 

■1 

\.  Wc'lrn'r 

.7i;.7.  Hil 

not  open 

Ml. lie.  Hal 

.722.:!.7  1 

not  opeii 

hjw’est  i 
prev  ion- 


1  its  liislor.v.  and  for  I  lii’  year 
il  showed  .7(i.  l  I  ;  hut  I  here  is  hardly 
and  room  lo  doubt  that  the  system  wa-i 
diirini;  those  vears  heint;  starved  in  order  lo 
make  a  good  .showing  for  the  sale  of  the 
lie  w  eom  pan.v's  seeiirit  ies.  and  these  ratios 
should  not  he  regarded  as  aiiyiiiing  like  a 
fair  .sample,  while  at  the  same  lime  il  must 
he  rememhered  that  the  eomiiaii.v  was  then 
making  a  larger  appro|)riat  ion  out  of  surplus 
.ltd  contingent  aeeonnt  than  il  is  now.  In 
■  1 !!()!)  the  rat  io  was  .7S. 2(1;  i  II  l‘.M)Sit  was  .7.'S.(i‘.l. 


Tram  vv  a.vs  Comiiany.  ow  ing  I  o  the  (dia  iige  of  !  and  hefore  that  it  was  al  wa.vs  close  ujion  (tr 
fiscal  dates:  the  iiine-inont  h  report  of  I!II2  |  .somewhat  over  (it)  per  cent.  In  eomparing 
is  of  course  valueless,  and  for  tlie  year  he-  |  these  with  the  present  ex|iense  ratio  ol  tin 
;  fore  that  vve  have  only  the  figun-s  is'iied  hy  |  larger  eompari.v  il  must  he  rememhered  that 
'  th(‘  Tramwa.vs  Company  as  part  of  their  Ihi'  Street  IJaiiwa.v  included  onl.v  Ihe  nrhaii 
prospectus  for  the  issue  of  their  bonds,  ;  and  more  prolitalile  part  of  the  properly. 

:  vv’hiidi  are  mmdi  too  vague  for  comparison,  and  that  the  addition  of  the  I'ark  iV  Island 
;  and  tile  last  report  of  t  he  old  .Street  |{ailvvay’  and  other  siihurhan  lines  to  the  accounts 
'Company.  'I'he  S'lreet  Railway  then  diow-  iriust  have  eonsidertihly  increased  the  real 
led  an  t“.\peuse  ratio  of  oO.l'J  per  cent.,  the  i  operating  ratio. 


I'o  Municipal 
Bond  Buyers 


We  can  offer  hiali  grade  Provincial 
and  xVlunicipal  Bonds  at  particularly 
attractive  rates. 

Send  for  particulars. 


Royal  Securities  Corporation  Limited 


HEAD  OFFICE:  - 
Toronto  Ottawa 


164  ST.  JAMES  STREET,  MONTREAL 
Quebec  Halifax  London,  Eng. 
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MONTREAL  STOCK  BROKERS. 


J.  PITBLADO. 


R.  C.  HOLDEN. 


Fluctuations  of  Prices  on  the  Montreal  Exchange  for  the  Week 

(For  Details  of  Capitalization,  Dividends.  Par  Value,  Interest  Payments  and  Price  Records.  See  pages  14  and  15.) 


J.  PITBLADO  &  CO. 

Members  Montreal  Stock  Exchange 

Correspondence  Rejjarding  Investments  Invited 


Saturday  Monday 


Tuesday  |  Wednesday  I  Thursday  Friday. 


Lake  of  the  Woods  Building 


Montreal 


McGIBBON  &  MacDOUGALL 

Members  Montreal  Stock  Exchange 
Stocks,  Bonds,  Investments 

Canada  Life  Building,  Montreal 

Cubic  A«1<1ich«  Mc.Mdc. 


We  solicit  corrcspondoiicc  <»r  in'ison.-tl  inlcrvit'ws  from 
large  and  small  investors,  so  Ihal  we  may  itoinl,  out  the 
many  strong  features  of  investments  \vc  rt'eonmiciul. 


Thornton  Davidson  &  Co. 

Members  Montreal  Stock  Exchange 
STOCK  AND  BOND  BROKERS 
BONDS  FOR  INVESTMENT 

Orders  osecuted  ou  all  luatkols.  Wc-okly  loliir  iimilrd  I'li  8pi>lkotiun. 

Rooms  420-422  Transportation  Building,  MONTREAL 


McDOUGALL  &  COWANS 


OTTAWA 

QUEBEC 


Members  of  (he  IMoutreal  Stock  Kxcbaut'c. 

Stock  Brokers 


WINNIPEC 

VANtOUVEIt 
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Direct  Private  Wire  to  All  Branches  and  New  York. 
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Stock  and  Bond  Brokers 


1  Brokers  *  AlenilM’rs  .Monf t'«',-il  Stock  Exeliaiii^tj 

»  ST.  S.U  KA.MI'M  SI.,  M?>MBUA|.. 


IR'.l'.J  Ei'.l 


KEN.NETU  SIOI-SO.N 


I(.  KOKIN’ 


Stock  and  IJoial  Brokers 

MOLSON  &.  ROBIN 

Meiiilicii*  .MoiitrrHl  SO»eL 

Telephone  M.  IMl-lll.^.  S2  SI.  KBANt  OIS  .XAVIEIt  Sri{|ii:r 


CAN.  COAL  &  COKE  ( (). 

Inlerliii  liijiunci  ion  I'roliibil  inu  I  (i<- 

lt«‘oru.-iiii'/.:il ion  l>i>solved  ^(illioiit 
Defeiiee  Ple.i. 

All  iiitcriiii  iiiiiiiii'tiiiii  scciirid  r.-iilv  llii- 
week  liy  (lissiili  III  sliari’hiildri's  ot'  l  lir  l  .illi- 
liriildc  ( 'ollicrirs  ( '<1..  mii'  (if  the  sulisiiliiiric^ 
Ilf  llir  ( 'aiiiidiaii  Ciial  A  (’oki-  <'(iiM|>aiiv 
wliicli  ii  is  iiniiiosi-fl  III  iTi('r!,s'  inin  iliai  cniii- 
pany  now  tliat  I  lio  subsidiary  lioiids  ba  vo 
iifcii  conviTti'd  into  pni'rrnd  slock,  was 
dismissed  in  tlic  I’raclicc  Coiirl  here  on 
Thursday  by  .Judtje  Demers,  the  respondenl  s 
nol  beiiij'cxen  called  upon  to  answer.  'I'lie 
judfri'  ruled  tliat  williont  an  alletration  of 
fraud  1  Iktc  could  be  no  {ri'onnd  foi’  resi  rain¬ 
ing:  llie  direelors  from  carrying;  out  the  will 
of  the  majorily  of  the  shareholders,  and  the 
petitiimcrs  had  not  elaiined  that  there  was 
fraud. 

'I’he  ohjeet  of  the  injiinet ion  was  lo  res¬ 
train  the  betlibridg'e  direelors  from  trans¬ 
ferring;  or  disjiosing^  of  the  assets  of  l  he 
company  iiending  adjudieal ion  on  a  petition 
for  in ve.stigat ion  of  the  management  and 
affair.s  of  the  company.  I’etitioners  were 
David  E.  Adtiins  and  others  re))res(  nl  ing 
one  quarter  or  more  of  the  sio<d<  of  the 
eoinpany.  They  elaiined  that  the  Leth¬ 
bridge  jiroperty  was  of  great  \aliie  and  1  hey 
would  he  iirejudiced  in  their  riglits  as 
shareholders  if  it  were  merged  with  other 
concerns  which  might  be  less  fortunately 
situated. 

BRADSTREETkS  TRADE  KEPOUI. 

There  iseertaialy  a  miieh  more  opiimi-iie 
feeling  in  eonimereial  eirehs  this  week. 
The  ero|i  outlook  in  the  Western  l’ro\inees 
is  the  lies!  on  neord,  and  about  twii  week-; 
ahead  of  last  years  crop.  The  banks  liave 
money  on  hand  to  move  the  harxesl,  and  I  he 
first  loads  of  new  wheat  have  arrived  in  the 
Western  markets.  I.iarge  houses  say  Ihal  it 
is  much  easier  to  get  aceommodaiion  at  the 
banks  now,  and  money  is  more  t>lc‘ii1  ifiil  for 
business  purposes. 

NORTHERN  LHIHT  AND  POWER 
DEVEI-OPMFMS 
(Caniidu  I 

In  view  of  recent  <-\  i-iit  ,  m  l  oiim  i  t  ion 
with  the  Niiilhern  Light.  I’ower  and  (  o.-i) 
Co.  Ltd.,  the  direelors  aeleil  wisely  in  .  eek- 
iiig  th«'  opinion  of  Sir  Frank  Crisp  and  .sir 
William  I’lcnder  yvilli  ngard  lo  llie  points 
raised  at  the  reeeni  meeting.  Having  eoii- 
sidereil  all  the  parlieulars  supplied  io  them, 
the  two  referi-es  have  eome  lo  the  decision 
(a)  that  the  lease  enti'rid  into  yvilli  I  lie 
Canadian  Klondyke  f'o.  slionld  have  been 
adopted;  (b)  that  an  issue  of  iiriorlieii  IioihIs 
as  sanctioned  by  the  bondholders  in  August 
1911  for  the  purpose  of  consolidating  the 
company's  ind»dite<lness,  should  be  made: 


NO  MONEY  TIiOUlILE. 

TiUjun  iii,  (l■■.|.  '  I  di'n’t  e.ypee!  1  hi  re'll 

III-  nii.v  serious  <liflii-nli wiili  the  moie-.'. 
nini'kei  il.i--  |■.•||l,”  -^nid  I ’i  i-'.oh  ii  I  Wllkii  i>‘' 
111  '  lm|>erinl  i’.,-iiik.  ”'lli;'  i-iik  rgeiiey  eiir- 
ri  in-y  ;i  n ieii’i  o  il  by  i  he  old  I’.ank  A'-i. 
<-iiUp|i  i!  wi  ll  ihe  |•l■s(■^•\l■  eireiiiaiioii  w  liii-Ii 
is  fur;  III  r  ))JM\ idl'd  for  in  ihe  anii'iided 
Ikiiik  .\e!  dins  away  eniii-'ly.  I  thinly,  with 
any  d.iiiger  of  a  eiirreiiey  famine  in  (’anada 
this  a n i  n  m n. 

"I!ui  ;  here  wiin'i  be  ea  -y  money.  b_\  an.v 
means,”  he  eiiiiliniied.  ”and  I  per.-ionally 
wouldn't  v.iint  to  SCI'  i;  jtisl  vel.  Thai  i; 
one  of  I  hi'  irotibl.  s  w  ish  Canada.  .Moiiev 
ha.>  been  loo  easily-  obiained  and  loo  easily 
spent,  .\fier  haying  had  dillieiilty  in  ge,- 
ling  money  .  perha|).-.  we  won't  be  so  free 
with  our  spendings  for  a.  while. 

“The  eininlry  Is  all  right,  our  ri  .nnirees 
are  '.  a  b .  a  lid  we'll  come  out  all  right  linally. 
t  on lidi'iiee  si  eins  to  be  being  resiori'd  in 
I'liirope  and  on  this  ei  ii;  i  inen : ,  and  as  soon 
as  it  is  eiimjili-lely  rl■s;(lrl  il  tli'  re  will  be  iio 
doubt  aliiiiit  snflieieiii  eapilal  being  forlh- 
eiiining  for  legitimate  eiili  rprise." 

AN  ANCIEN'I'  .MARIAS  NEST 

(>ne  of  th.'  myvs  bureaus  tliis  week  re- 
y  iyed  iln  aiieient  mtire's  m  si  of  Ihe  alleged 
use  by  i  he  ( I‘.  I{.  of  i  he  funds  paid  on  iieyv 
slock  for  three  months  withoni  interest  or 
diyideud;  and  N'iee-I’re.ddent  Ogden  'vas 
bothered  until  he  issued  an  ex|>lana  I  ion. 
Iieaihrs  of  Tnv  Fi'  yM  iyi.  TtytEs  lie.ird 
.iboiii  this  man  -i  iie-i  when  it  \yas  freshly 
ill  .coy  ered.  some  three  iiionllis  ago,  and 
ll•■.•lrd  a!  llie  same  linie  aboiil  the  fallaey 
that  w as  eon t a iiied  in  ii.  The  ( ’. F.  b* .  does 
nol  IIS'  any  of  this  money  wilhoni  pa.ving 
for  ii.  The  miiinie  iis  interest  ceases  its 
diyideiuls  eommeiiee  aeerniiig;  bill  the 
t'.F  b’.  does  not  deidiire  and  disifibiile 
llio.e  diyideiids  until  1  lie.v  are  aejn.illy. 
earned,  so  ilial  Ihe  money  reaches  Ihe  stock¬ 
holder  nboni  two  montlis  afier  ihe  (dose  of 
the  (|ii!irler  for  yvliiidi  ii  accrued. 


•and  (ei  tliat  the  elieute  |l.l•opolll!<|(>d  liy  Mr.  I 
N'  W  hou  e  I,;  not  preferable  a',  an  altei  na  ! 
tiy  i  ,  H.irl.i  (|  liy  the  opinion  of  riii-h  i  inui-  I 
elli  a  II I  lion  I  ies.  Ihe  Directors  would  be  I 
.■imply  pr.lilied  in  tak’iiig  the  necessary 
Sli  ps  to  giyc  i'\|)ression  lo  llie  views  of  the  i 
•'^1  .L'lKI.IIIIil  of  bondholders  who  Innc  siip- 
lioried  their  .•iltiliide.  bni  the  directors  are 
a  II  x' oils  lo  ad  here  sl  riel  ly  I  o  Ihe  n  rider  I  ji  king 
recently  giycn  through  Ihe  press,  and  yvilli 
I  his  object  in  y  ieyv  w  ill  convene  a  meefing  of 
the  bondholders  for  the  purpose  of  obtain¬ 
ing  their  a|i|iroyal  of  the  proposed  prior 
lien  is'iie.  That  Ihe  bondholders  y\ill  en¬ 
dorse  ihe  views  of  Sir  l''rank  Crisp  and  Sir 
William  I’lender  is,  in  the  eireti insl anees,  ;i 
foregone  cone! iision. 


IL  iX  O.  Xav . I 

Kiordon  I^iper,  prof.; 

Uu.ssell  (,'ar . I 

Do.  iircf.... 

Sinvyer-Masscy ,  .  , 

I)(.i.  pref.  ' 

Smart -\A  o'jdt; . ' 

Do.  pref.  .1 

Sliawiingan  . i 

SLerwin-Williains. .  ' 
Do  pref.; 
“Spani.'li  River,. 

Do.  [ircf.i 
.Steel  ( '(».  of  Canada  - 
Do.  pref.! 
'I'eriiiiio  Uaihyay .  ,  I 

Ttnd.e  Rros. . I 

Do.  pref.  ' 

'I'ui'kel  I 's  Tobacco. ! 

Do.  Iircf 

'I'yvin  <  'i I y . 

Do.  pref . ! 

W  (  K'lolenay  .  .  . ! 
Do.  (ircf.  ’ 

Winnijicg  Ry . I 

Wimlsor  Hotel.  .  .  .  I . 

(s.  Ex  Dividends 


BOND  QUOTATIONS  FOR  THE  WEEK. 

j  Record  of  bend.',  listed  on  the  Montreal  Stock  Exchange  for  vveek  ciidiug  Eriilay  iioou: 

!  1913  Range  for  week  Tliiirstlay  Sal 

j  lidXDS  I’.C.  Due  Higli  Low  lligh  l.ow  Asked  iJid 

I  Hell  Tel .  A  HIJA  Htli!,!  9S  9S  .  'ISC  IHI 

jt'algarv  Power .  .A  Itlllt  9‘A  91)  .  . 

lean.  Cement .  (>  I9•J9  102  9A  9S  9S  97",  5).‘’>t 

Can.  Cur .  0  1939  100  100  lOt^k,  lOA  101  HU 

Can.  Felt .  0  1940 .  97  ' -2 . 

Can.  Cottons .  A  1910  S3 i  SO  .  SO '  79  . 

Can.  Conv .  (i  192(>  SS  . 

Can.  Rub .  0  1910  90  SS,'^ .  t)0  S9 

C:m.  Loci, .  0  19.A1  991'2  90  .  !)0  . 

Dorn.  Coal .  A  1940  100  90  i)7  k,  i)7  97  tiOt 

Dorn.  Cotton .  0  1922  102 100  .  100 14 . 

Canner.s .  0  1940  101 98  lOt)  99  . 

Dorn.  1.  &  S .  A  1929  9.5  S9  90  90'  ;.  IK)  30( 

E.  Can.  I'.  &  I’ .  0  1930 . ‘ . 

Ilalifax  Tram .  A  1917 . 

I  HillcresI .  A  1940 .  !)A  90  . 

Laur.  Paper .  0  1920  lOS  104  .  104  . 

Knministi()uia . A  193t! . 

I  Keeyvalin .  0  1910  101  100  .  UK)  . 


124 'ji  122'. 
A2  i  17 


Mex.  Elec .  A 

Mex.  L.  &  P .  5 

Mont.  Power .  4  '-2 

Alont.  St .  4  3 '2 

Montreal  Tramyvays.  .5 
Ogilvie  Milling .  0 


UEVRIKN'  .MARKER  AS  BAIIAVAV 
CK.NTKK 

Wpvntii.s,  .SysK.  —  Wcybnrn's  xigeroU' 
IMiblicily  cani|)aign  noyv  being  waged  i^ 
aln'Jid.v  bearing  fruit,  and  Ihe  slogan  of  a 
(Jrealer  VVeyburn.  proposed  a  fexv  months 
ago.  is  ra|)i(lly  materializing.  Toward  thi' 
result  the  operations  of  t  h,^  railyva.v  builders 
in  this  section  of  the  West  will  contribute 
in  am  important  degree.  Of  especial  sig- 


ATTRACTIVE 

PUBLIC  UTILITY 

BONDS 


MOniiEAl  PMER  lACHIIIES 

.» '  t  iltir  !  lAtu , 

CAPE  BRETON  ELECTRIC 


•fur.  1  Jan. 


DOMINION  POWER  TRANS  CO. 

,  ,|,,r  I  tp,  UIJS, 

TRINIDAD  ELECTRIC  CO. 


ELEaRICAL  DEV.  CO.,  ONT. 

.lu..  I  Mnr<  li  Ht:i:L 

CEDAR  RAPIDS  POWER  CO. 


JlDl^obinsion^ona 

Wankfra'ji-wi 

Nimbus.  MoHTaui  Siou  finiiwy 


DIVIDEND  NOTICE. 

Lake  of  the  Woods  Milling  Company 


l>lVil>EM>  NOTICK. 

Xotice  is  hereby-  giyeii  Ihal  (.)uarlerl.v 
Diyideiids  of  !•*,',  on  the  Preferred  Stock 
and  of  2'(  on  the  Common  Slock  of  Lake 
of  the  Woods  .Milling  Company,  Limited, 
have  been  declared  |)a.vable  on  Monday. 
Ihe  EirsI  Dtiy  of  S'etitember.  1!)13.  to 
Shareh(d(|ers  of  record  at  the  (dosi'  of 
business  on  Saturday,  .\ugnsi  23rd,  1913. 

By  order  of  the  Board. 

R.  NEILSOX. 

.\ssis1ant  Secretary. 

.MKXK'O'S  ri  BMMi  POINT. 

(M'lill  Street  .loiiriiiil.) 

substantial  loan  for  Mexico  sip-eess- 
.  full.y-  linaneed  e\en  iil  a  high  rale  puts  the 
^present  goy  ern  men  I  in  :i  po'ition  lo  main- 
1, ain  itself,  if  il  has  Ihe  needed  hon<'sl.y-  and 
;  eapaeil  y  ,  'I'lic  :i  nionni  of  inone.v  yvhieli  has 
j  lieen  ebliiiiied  i'  not  onl.y  siiflieienl  lo  (la.v 
I  pressing  (ddiga  I  ions,  but  to  restore  the  ex- 
(dtange  fond,  whiidi  w;is  (lespoiled  by  Ihe 
IgoyernnienI  of  President  .Madei'o  for  Hit' 
In  iielil  of  his  family  and  folloyvers.  Further, 
with  Ihe  sale  ,»f  Ihe  notes  of  Ihe  X'ational 
Biiilw.-iys  of  .Mexico,  there  is  no  longer  an.v 
i  excuse  in  la(d<  of  linaneial  resources  for 
failures  to  e-iablisli  ;ind  m.'iinlain  stable 
goy  ern  iiK-ii  1 . 

The  manner  in  w  hich  Hn-  Madero  admin 
I  ir.-dion  loot  -d  the  Irea  aii  ;,  during  it's  Ind.  f 
le|ini-'  w,udil  luoig  bliisli  of  en\ y  to  the 
1  lici  t,  ol  «  'a  iro  oi  \  cm or  ZeJa.ya  of 
'  \  o'.'ir.-,gii  I  ’file  w  i.iik  (,>f  establish 

ing  the  gold  laiidaid  whn.h  w  earricyl  Oi|l 
I  with  tieli  .kdl  b\  I ’lesKb'ii  t  Dia’/,  .-niil 
i  Mini. ter  1 ,1  m:i  n  I  oiii-  eight  year-  ago  yvas 
o\ <-i-|  lirow  n  lor  l!|i-  time  being,  ami  for,  ign 
i-M'li.-i lui'i-  ro'.e  to  ,-i  point  i-on-.ider.-i til \  a)io\e 
till-  eo'.l  ol  e. porting  tin-  .i|y,-r  coin. 

( )l>\ loiisl  V .  till  w  .1  -  tile  ri-snil  of  pure 
paiiie  ;i  I  le  II  to  Ir.in  fei-  <-.-ipifal  .iliroad 
liy  till'  siniph  1  and  ea  i  -  I  im  ihod.  i-\,-ii 
l.-il  eoii.idi  i.-i  till  niorii-l  .'iry  to-.  Il  i-;  to  be 
liopi-d  ihal  a  rea  ,011.-1  lile  proportion  of  llo- 
m-w  loan  y\lll  In-  ili-volid  lo  ri  i-oii  .1 1 1  n  1  i  ng 
the  lyeliange  Innds  in  London  and  Xe'.v 
!  ^  (irk  and  lln-reby  restoring  the  parit  y  of 
i  1  lie  sl  a  II  (lard  sil  \ eoi  n  ..  If  liea  y  y  d,-ma  mis 
i  are  still  being  made  for  ,-\eh.inge,  lioweyer. 
Ihe  goycrnnieiil  will  In-  w.-irr;inl,-d  in  pro¬ 
ceeding  with  caution  in  li.xing  llie  rale  and 
terms  on  wlii(-h  drafts  shall  be  sold. 

It  is  (leyoiitly*  to  lie  hoped  that  1  lu- 
goyi-rnmenl  of  President  Huerta  and  (ii-ne- 
ral  Felix  Dia/.  will  be  suflieienlly  strong  to 
(diyiate  Ihe  necessity  for  American  inler- 
\  ('III  ion. 

It  is  an  open  secret  that  the  most  potent 
inllueiice  w  liieli  keeps  ri  bels  under  arms  in 
the  north  is  the  uiii',|u:il  (list  ribiil  ion  of  the 
land.  Il  is  a  ,|ii,'slion  yvliieh  shonld  nol 
ill  any-  case  be  alloyvcd  to  remain  a  sore  on 
the  body-  of  the  lyepubiie. 

With  the  resloral  ion  of  national  eredii 


nifi(*anee  for  the  future  of  Wey  burn  is  re- ,  and  stable  goyernim  nl,  il  should  be  possible 
garded  the  rajiid  [irogrcss  reported  on  Ihei  to  settle  this  problem  in  a  broad  way-  by  a 
lAI)  miles  of  nexv  track  of  Ihe  C.l’.R.  Lelh-  great  linaneial  o|n  ralion.  Iil:e  the  transfi  r 
bridge-Weyburn  line.  The  completion  of  of  the  lands  of  the  nobles  to  the  serfs  in 
this  portion  of  the  connecting  link  yvill  bring  iyiissia  rather  than  b.y  the  foolish  and  yvaslc- 


the  line  of  steel  from  the  Weyburn  line  : 
far  as  tlie  -Mberta-Saskatidieyvan  bonndar' 


(Irading  on  the  O.T.P.  line  into  Weyburn  might  |irolit. 
is  also  making  marked  lieadyvay.  and  a  restored,  by 
train  service  over  the  nexv  track  is  promised  the  snbjecl.  a- 
liy  August  1.  lary  reform. 


fill  yvar  yvhieli  was  n(■(■essar\  to  settle  the 
(|U,'slion  of  slaycry  in  1  his  count r\.  Mexico 


after  a  slable  goyermnent  is 
calling  ill  foreign  experts  on 
she  did  in  adopting  her  inoiie- 


BANK  QUOTATWNS  FOR  THE  WEEK. 

Record  of  bank  stocks  listed  on  the  Montreal  Stock  Excdiange  for  tlic  yvoek; 


1932  1003^ 

1941  10034 


D,i.  B . 

0 

1932 

100 

ui5H 

.  .  105 

I’eiimau's . 

,  "» 

1926 

92  '.  i 

85 

91) 

94 

90 

.500 

Pnrto  Rieo . 

r 

1930 

93  i  ^ 

88  . 

88  . 

Price  Bros . 

r» 

1940 

85 )  2 

8.3  . 

83  . 

Quebec  By . 

,  .1 

1039 

(iO 

14 

47  i; 

5",  18 

45", 

7000 

Rid . 

r> 

1935 

97 

06  , 

90 

Rierdan  Paper . 

0 

1942 

98 

97  . 

98  . 

Sao  Pallid . 

r> 

1929. 

Slu.'fyvin-Williams. .  .  . 

0 

1941 

lOOki 

90 

97  J  2 _ 

97  kg 

97  ki 

.5000 

Spanish  River . 

0 

1931 

97 

92  .  , 

85  . 

.Steel  of  Can . 

0 

1940 

99  M 

94 

94  ... 

94  . 

2000 

T,'Xtil,)  Ser.  A . 

0 

19‘25 

101 

98 

Do.  B . 

0 

192.5 

102 

100  . 

Do.  C . 

li 

1925 

100 

9Sf 

• 

Do.  D . 

0 

1925 

100 

985-^. 

West.  Can.  Poyver.  .  . 

5 

1949 

88 

80 

83  . 

West  Kootenay . 

1940. 

100 

Winnipeg  Elec . 

5 

1935 

102 

100 

104 

Winnipeg  Ky . 

Windsor  Hotel . 

4  1'2. 

.1.927 
1931 . 

100 

80 

98?,' 

BANKS  Iligl 

B.N.A .  155 

Cofnmcrcc .  224 

Dominion .  230 


1913 

Iliglt  Low 


Range  for  yveck  Tliursday 
High  Low  Asked  Bid 


Sales 
for  w’k 


Hochelaga .  .  .  . 

Imperial . 

Merchants.  .  . 
Metropolitan . 

Molsons . 

Montreal . 

Nationale.  .  .  . 
Nova  Scotia.  . 

Ottawa . 

Quebec . 

Royal . 

Standard . 

Toronto . 

Union . 


224 
230  "7 

200 

211 

•202 

•200 

•2(KI 

214 

82 

200  "4 

200 

•2(K) 

170 

1.50 

1.51 

1.50 

1.51 

17 

227 

207  ' ,  . 

•JOS 

•207  '  . 

201 

180", 

l-si 

is:; 

Isl 

10 

190 

•200 

203 

193  1 , 

190 

2(K)  • 

190 

8 

240 

225 

230 

•J27  '  -. 

•230 

.S!) 

140 

123  ' 

1:5.5 

133'-. 

200 

•251 

2.51 

2.51 

251 

.54 

210  k'i 

•202  k.,. 

202  .  . 

133 

121 

122 

121 

1 22 

10 

228 

211",' 

21.5 

21.5 

21.5  '  , 

21.5 

•230 ' 

207 

21  ).s 

‘207 

211 

203 

20  1  '  . 

Cables  “BllRPOBT.” 


SI  BIKK  ON  LI  C'KY  I'KOSS. 

A  riidi  strike  is  report, 'd  lo  have  been 
made  on  (lie  laieky  Cross  pro)ierl.v  just 
as  the  mine  yvas  closed  doyvn  for  rejiairs  to 
III,'  mill.  In  drifting  on  X',).  9  vein  af  the 
l(K)-fooi  level  Ihe  (Irift  penetrated  a  rich 
shoot  of  ore.  This  ycin  has  lieen  drifted  ou 
for  abonl  lifly  feet,  and  has  shoyvn  eonstf-- 
teiil  \alnes.  but  il  yvas  not  until  Ihe  last 
shots  yvere  put  in  that  high-grade  yvas  en- 
(•oiinter,',!.  This  di'seovery  promises  to  be 
im)iorlant  and  ini, ‘resting  yvhen  w,irk  nn- 
yler  ground  is  n'sumed. 


MfiXIUAN  NORTHERN  POtYER. 

Mr.  D.  K.  Thompson,  K.C.,  Hie  prc'.,i- ! 
dent  of  the  Mexican  Northern  Potver  Com¬ 
pany,  says  that  the  directors  have  nol  adop¬ 
ted  any  plan  respecting  the  further  pay¬ 
ment  of  interest  on  the  lionds  presently 
outstanding. 

It  had  been  rulnored  that  the  bondhold- ; 
er.v  Would  be  asked  to  ,mt  off  and  surrender 
(heir  coupons  for  a  period  of  t-wo  years. 

“All  is  confu.doA  in  Mexico,”  remarked' 
MY.  TFiompson,  “and  it  would  be  impmssilife 
f,Tr  IIS  to  ,levelop  any  plans  so  far  alien, I. 


BURNErr,  PDRTEOUS  &  CO. 

,  STOCK  AND  BOND  BROKERS 
MEMBERS  MONTREAL  STOCK  EXCHANGE 


'I'BL.  M.UN 


51  ST.  FRANCOIS  XAVIER  ST. 


/ 


ri 
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i  bank  of  Montreal 


Mainly  About  Securities. 


w 

;  V' 

Trust  Company  Service 

"I'liis  Company  offers  jirompt,  efficient  and 
eourte(Mis  service  in  connection  with  any  matters 
coming  within  the  scope  of  a  conservative  Trust 
Comi)any  business.  Enquiries  are  cordially 
invited. 

The  Crown  Trust  Company 

1 1.>  St.  .liiiiii'S  Street,  Montreal. 


I  I.IQl'IUATION  IN  .IItpITKR 

There  was  evideni'e  of  li()iii(lat ion  in 
•hii)iter  Mines  diirinf;  ilie  week  and  a  new 
low  level  was  made  at  2.'>. 

AI..1SKA  tiOl.l)  TO  UK  MSTEU. 

Appli(*a1ion  has  hern  made'  to  list  Alaska 
(lold  shares  on  the  , New  York  sloek  e\- 
(diange  and  within  a  short  lime  tradii  >r 
rdionid  he  inatiKuraied  in  this  market. 


RISK  IN  -MArKAY. 

.Ma<-kay  shares  sold  np  to  SI  in  Toronto 
<lnring  the  week.  This  is  the  first  advanee  ^ 
enjoyed  hy  this  stork  for  a  eonsiderahlo  ! 
length  of  time.  'I'liere  was  no  news  to  j 
account  for  the  rtsi‘. 

TORONTO  RAIIAVAA’~EARNIN<JS.  ! 


HOW  $100  CHEQUE 
COSTS  THE  BANK 
OVER  61  CENTS 

How  the  Bank  Loses  Interest  and 
the  Customer  Gains  by  the 
Machinery  for  Ready  Transfer 
of  Funds  and  Credits-  Prompt 
I’se  of  the  Mails  a  Most 
Important  Item  in  Banking 
Nature  of  the  Charges.  i 

In  ’The  Tiller."  the  stall’  organ  nf  t  he  i 


I’nion  Pacific  shandiolders  arc  destined  to 
IlC'I'  n\T  Iril  receive  a  cash  honns  from  the  proceeds  de- 

■■  rived  from  the  sale  of  the  SSS.OOD.UIIU  of 

trcct,  Montreal.  V  ,  Soul In  rn  Pacitie  st^ 

]  the  (  entral  I  rust  (  ompany. 

CROWN  RESERVE'S  RE('ORI>. 

Saturday  Peserxe  share 

sold  at  !is  eompared  to  t.ll  in  Fehruar\ 
of  this  year.  'I’he.\  are  now  ex-Porenpine 
right.^.  The  shares  could  he  hought  at  less 
timeoidy.  Should  i  he  item  he  sight  instead  than  ten  cents.  pre\ions  to  ItiuT.  'I'he 

of  a  cheque  the  interest  period  wonid  he  in-  record  since  ItKI.S  i>  as  follows: 
creased  hy  se\en  days,  of  7-()t  approxi- ■  High  Low 

maielx  I  I  cents.  UtOS  •_>  ,S(t  fit 

eollec'iion  sent  t o  a  correspondent .  how-  P.lU'.t  .  (>  ill)  U  (10 

e\er.  has  to  stand  a  donhle  charge  in  thcj  1010  1  10  1?  .'i.') 

inierisi.  'I’ake  a  cheque  for.  stiy.  -SlOO  sent  PHI  ;!  (10  2  10 

from  Kingston  to  (’arleton  Place,  the  cost  1!1I2  70  2  !t0 

would  he  as  follow  s:  l!t|.'>  .  1  11  2.7,0 

( tiliee  charges  and  postage  2  cents 

Interest  for  lime  oulsianding  i  RKIIII.EIIEM  SIEKl.. 

<  arleton  Place  and  return.  2  The  Uethleliem  Steel  ('ompany  whose 

da\sal  (1  per  cent .  and  remit-  _  shares  at  one  lime  were  in  fa\or  with 

tanee  seiii  to  Montreal.  2  da,\  s(i  .i,.)  cents  Canadian  iiiM  stoi's.  is  claimed  to  he  far 
Kxehange  charged  on  cheque  enough  in  its  fiscal  \iar  and  to  ha\c  a 

hy  (  arlelon  Place  .  10  cents  .^utlicieiit  \elmiie  nC  inilillcd  iirders  eii  its 


hange  and  within  a  short  lime  tradii  g!  dross  earnings  of  the  Toronto  Street 
honid  he  inanguraied  in  this  market.  Railway  in  .July  amounted  to  !?‘>(HI.021 .  an 

- —  -  increase  of  #.74.12.5  or  over  10  per  cent,  as 

I’NION  I’-VCIE-IC  BONl’.S  :  comirared  with  .July.  1912.  Of  this  amount . 
.  "  *  "  ’  the  citv  receives  .t?  100,004. 'or  #10.82.5  more 

A  rumor  IS  current  in  Xew  York  that  than  hist  vear. 


ANACONOA'S  (’OIM'ER  I*RC)I>1  (  TION  j  " 

The  Anaconda,  produced  22,100.000  j  In  alt  thi 

pounds  of  copper  during  .July.  This  com-  Province  or  Ontario, 
pares  with  21,o00,000  in  .lune  and  2d.000,-''  Province  of  Quebec. 

000  in  .Inlv  a  veer  i.ir,,  'r.oiil  f,,.-  sex  ..n  Province  of  New  Urimswlck. 


(RSTAni.I.snED  1817) 

INCORPORATED  BY  ACT  OF  PARLIAMENT 

OAPITAh  Paid  Up . 

iiNDi vt nilij  PHOKiTs. . !!!!!!! .  802.814.94 

HEAD  OFFICE:  MONTREAL 

BOARD  OF  DIRECTOR.S 

RT.-HON.  LORD  STRATIICONA  and  MOUNT  ROYAL,  G.C.M.O.,  G.C.V.O.,  Honorary  PrMtdMt 
R.  n.  ANGUS,  Esq.,  President.  H.  V.  MEREDITH.  Esq.,  Vice-President. 

E.  B.  OKEENSHIELDS,  Esq.  SIR  WILLIAM  MACDONALD,  JAME.8  ROSS,  Biq. 

IION.  ROUT.  MACKAY,  .81  K  THOS.  SIIAUGIINESSY.  K.C.V.O,  DAVID  MORRIOB,  Eiq. 

C.  R.  ilO.S.MER.  K.sq.  A.  BAUMGARTEN,  Esq.  C.  B.GORDON,  E«q. 

H.  R.  DRUMMOND,  Esq.  D.  FORBES  ANGUS.  Esq. 

n.  V.  MEREDITH.  General  Manager. 

A.  MACNIDRR,  Chief  Inspector  and  Superintendent  of  Branches. 

C.  SWEENY,  Supt.  British  Columliia  Urancho.s.  A.  D.  BRAITII  WAITE,  Supt.  Ontario  BranCbes 

P.  .1.  COCKBUR.N.  Sui>t.  Quebec  IJrnnehes.  R.  P.  WINSLOAV,  Supt.  Northwest  Branches. 

D.  R.  CL.\RKR.  Siiiit.  Maritime  Provinco.s  and  Nfld.  Branches, 

BRANCHES  IN  CANADA. 

In  alt  the  Important  eilie.s  and  towns  in  the  following  Provinces; 

Province  of  Ontario,  Province  of  Prince  Edward  Island. 


immllis  was  l.)8,.l()(),(U)0  lor  191. J,  l/.J,s()0,-:  iiit 

^  (H)()  for  1912.  a.id  1.51  .OUti.OilO  for  1911.  ;  Thrcadnccdh  s,r,.L 

B.iNK  OF  EN<JI..\N1)  ST.iTEMEN'l'.  '  New  York. 
rpi  II  .  .  .  .1  I,  1  ..  W-  A.  Bog,  .1.  '1'.  .Molinon.x,  A 

the  wi'ckly  statement  ol  the  Matik  ol  ,  Chicago.  111.— los  South  La  Salle  Street. 
Knglaud  shows  a  loss  of  t'2, .587.909  in  iitvv 


J’ro\  ineo  of  Nova  Scotia, 
Northwest  Provinces, 


BRANCHES  OUTSIDE  OF  CANADAi 

London,  Eng. — 47  Tlireadneedle  Street.  K..C.  Spokane.  State  of  Washington, 

Sir  P.  Willi.iin.s-'l’ii.x  lor.  Manager.  St.  .lohn's.  Newfoundland. 

New  York.  N.Y. — (it  Wall  sireet.  R,  Y.  Ilel)den,  liircli.v  C<ive.  Newfoundland. 

W.  A.  Bog,  .1.  '1'.  .Molinon.x,  Agents.  (irand  Palls.  Newfoundland. 

Chicago.  111. —  lOS  South  La  Salle  Street.  Mexico  City.  Mexico,  D.  F. 


I.uhlie  deposits  ami  a  loss  of  L1.9()9,999  in  London-The  Bank  of  England.  The  I 


HANKERS  IN  UREAT  BUITAINt 


III  ’The  Tiller."  I  he  staff  organ  oi 

Sieiling  Hanl.'.  w  liieh  has  just  eompleieo  H'i  ^  small  latile  showing  the  aiiproximaie 
lirsl  \ear.  .Mr.  L.  .S.  I’alterson  eoutiiiiie  Ids  ijaie  and  iiiieresl  i-osi  to  \arious  pans  of 
amilv'-isof  ill!'  eosi  of  \iirious  proees^es  of  I  he  e.muifx  to  and  from  a  hraiieh  will 

banking.  1 1  e  lign.-s  i  hat  a  eheq  n  •  b<  i  w ,  en  '  ^nat  ly  assist  in  these  ealenlaiions.  The 
,  -lii/i  ..  al»o\x  arc  hascH  on  iln  siipposii  h)?i 

ItranclicN  ol  ilic  vtir.c  nank  toi-  MIK)  co.-i>  iictiis  rcc('i\c(l  in  the 

1  lie  lian k  o\  c.-  '  I  cents,  'i  lie  al  l  icii  i.-  a  '  inorniny:  mail  an*  cleared  t  he  sa me  dav.  l  he 

smaller  ones  hein|L>:  <‘har< d  the  Tolh^winK 

\Vehaveshowtithal  theiran.sfer..ffnnd.s,-'^'.'-  I'  il-refore  very  important  for 

hranehcN  40  reimnioer  the  necessity  ot 
iwet  ii  hanks,  or  IriHn  one  hramdi  10  an-  ll^^.  m-ijl  ser\iee  intelligently  uith 

[ter  is  a  serious  source  of  e.xpense,  a  Tact  a  \ie\v  to  saxinj;  interest:  in  oilier  word.s. 
iieh  is  l‘n-<pienilv  overlooked  }>v  llie  Imnks  if'  a  lary:e  item  is  cashed  durin^^  the  day.  to 
attempting  to  meet  eomi.etiti'on.  and  the 

mand  o!  the  public  lor  par  lamlities.  Thongli  we  have  not  ineinded  any  charge 
l•nslonler  of  a  'I'oionto  bank,  for  instanee,  ;  !ic  transnii 'sion  of  funds  on  the  indi- 


Toial  eo,.! .  bS  .57.5  cent  s  I  jr|.|,.s..i  at 

If  2.5  cents  was  eolleeted  on  this  item.  Ill  -  Deeeinb 
bank  gets  a  prolit  of  (1  cents,  w  liieh  is  little  l  records, 
enough.  Iliul  this  been  a  sight  item,  the  Tlie  i 
bank  would  have  lost  tJ  eenis  or  more.  Of  great  eie 
i  eonr.se.  amounts  below  the  hundred  on  niiildle  i 
!wiiieh  a  minimum  is  charged  lielp  gi'ealiv  running. 

,  in  improving  the  average  prolit.  vear  i- 

eiirffiil  I  s«‘  <>f  Miiils.  ... 


RETIII.EilEM  STEEL. 

The  Uethleliem  Steel  Company  whose 
shares  at  one  time  were  in  favor  with 
s(i  .),.)  eenis  Canadian  invi  stors.  is  claimed  to  be  far 
enough  in  its  fiscal  vtar  and  to  havv  a 
'd  ‘'‘‘bti*  ,  snUieieiit  volume  of  nnlilled  orders  on  its 
■books  to  warrant  the  siaieineiil  that 
IS  .>7.>  eeiil s  I  jr|.|).s..i  and  net  earnings  for  tile  vtair  to 
his  item.  I  h-  December  .'ilsi.  next,  will  top  all  former 
liieh  is  little  I  records. 

lit  item,  the  The  eonipanv  has  orders  on  its  1 . . 

or  more.  Of  great  enough  in  amount  to  earrv  it  into  the  I 
hundred  on  middle  or  latter  part  of  November  as  ii  i>  ; 
help  grealiv  running.  Uroadly  speaking,  therefore,  the; 
Vear  i'  made. 


ST.VM>.1R1»  Oil.  .\IKI.ONS 

e  iTie  dissolution  of  the  Standard  Oil 


Comptinv  :i  vear  and  :i  half  ago,  more  than 


I  private  de|)osits.  'I’he  proportion  of  re- 
'  serves  to  liabilities  is  .5.5.92  per  cent. a  gainst 
■>7.84  last  week.  'I'he  bullion  holdings  are 
C>7. 419,999,  a  deereast'  of  (,■‘271, 999. 

RRI'I'I.SII  COM  MRI.i  P.VK'KKRS. 

I  Following  the  annonneeinenl  that  the 
!  strike  of  the  tishermeii  on  the  I’aeitie  coast 
liad  l•ollapsed.  ami  supplemented  by  reports 
of  a  sa  I  isfaelory  l•ateh,  Urilish  ('oinmbia 
I’aekers  (piiekly  made  np  the  ground  its  | 
shares  liad  lost  last  week.  I'he  bid  priei-  j 
nil  'I'liesday  was  12.5,  followed  by  sales  at 
I  Jil  on  Wednesday.  On  sales  of  .89  shares 
t  le  following,  till'  price  rosi'  to  17,5.  ini 
roronlo.  while  on  tlie  .Montreal  Stock 
Kxehangi'  three  2.5  share  lots  sold  at  174. 
17.5  and  177  respect ivci.v  . 

,  I'OI.EIIO  I'R.M  'riDN,  I.KJIIT  A.-  IMVR. 

I'ive  shares  of  the  'I’oledo  'I’rai'llon.  Light 
;  ami  Power  (’ompany.  sold  this  week  on  the 
( 'im-innal  i  Stock  Kxidiange  at  .829  a  share. 
'I'he  com  moil  shares  are  now  olTered  at  ‘2.5 
I  and  the  preferred  at  89.  'I'here  is  .88.88 1 .999 
'  of  eommon  and  .87.4()1 .22.5  of  I  he  9  per  <-enl . 
preferred  oulsianding.  both  repnsenled  by 


biivvei  ii  banks,  or  from  oni'  bramdi  to  all¬ 
ot  h.er  is  a  seiious  sourei  of  i  xpense,  a  fact 
wliieh  is  frei|nenil\  overlooked  by  the  banks 
in  attempting  to  meet  eomiietition.  ami  tin- 
demand  of  llm  public  for  ‘  par  facilities." 
.\  eiislonier  of  a  'I'oi'oiiio  bank,  for  instanee. 


one-t  bird  of  t  he  subsidiaries  have  (list ribu letl 
enorinons  suriilnses  to  their  shareholders 
in  the  shape  of  stock  distributions. 

'I’here  are  twelve  eonipanies  vv  hieh  Inive 
inerea<>eil  their  capital  and  eiil  a  "melon." 
or  vv  hieh  are  now  proposing  to  do  so.  'I’liese 
are  shown  in  the  following  table; 

Original  Present  or  .Stock 
( 'apital  Proposed  div  .  p.e 


. . is  a  not.'  I)v  depositing  a  cheque  drawn  vidiial  ili  in.  this  expense  must  eveiiin- 

on  another  bank  in  'roronto;  his  int.ivsi  ally  be  met  in  some  form  or  other  in  Iln 
si  ,ps  V.heii  the  note  is  eliarged  np  to  his  I  a  Ijnsi  meiil  of  balances  lieivve.'ii  branehes 
I, ,,i  1,,,,  Iij..  ,|,„.,s  ,i,,i  |•..,.,.ive  ciiHer  by  remiitanee  of  legal  l.•ndet•  or 


reiiirns  f(.i'  iln  elie(|ne  ihroligh  i  lie  clearing  batik  not 
iinlil  tlie  r.illovviiig  da.v.  a  loss  of  one  da.v  ,  iliir..v  ee 
inte-esi.  If  the  ehe(|lle  liad  been  drawn  on  81,(199. 
a  iiank  in  Montreal  it  would  be  two.  or  in  55  e  thi 
some  ea.ses  ,hree.  days  ivvh.  r.  Sunday  inli  r-  (  inphalie 


Kxpia  ss  charges  run  from 
three  or  four  dollars  per 


.\nglo-.\m  .s|.(l(l(MI(l(l  ,82.999,999 
(’onlineiital.  799.999  7.999.999 

Caleiia  .Sig.  .  8.(109.(199  12.999.999 

Solar  Uef.  .599,999  2.999.999 

.Smilh  Penn  2,.599,999  12.999.999 
Stan.  Oil,  (’al.  2.5.999.999  .59.999.999 
Sta.  Oil.  Ind  L(HHI.999  79.999.999 
Stan.  Oil.  Kan.  1,999. 99(t  2.999.999 

Sian. Oil,  Neb,  soil, 999  1.999.999 

Sian. Oil.  \.5  .  1.5.999.999  75.999.999 
Svvali-Fineh.  199.999  .599.999 

5’aennin  Oil.  2..599.999  1.5.999.999 


bank  in  Montreal  it  would  be  two.  or  in  55’e  think  the  above  facts  (.siablish  mos, 
me  ea.ses  ,hree.  (lavs  I  w  in  !•(  Snmlav  inl(  r-  <  tnphalically  that  tin  easinng  of  ehe(nies 
iiesi  In  fore  the  liraneli  al  Montreal  re- ;  at  |mr  at  tliebranehesisaeonstanisounn' 
I-  ivn  •  eh  aring  r;  iiirni  for  the  iiem.  Kveii  of  expense  to  the  bank,  and  tinu  oni- 

if  the  eii((|ne  was  onlv  lor  a  linndred  dol-  siamling  iiein.s  in  course  of  eolleeiion  or 

lars  the  b.-s  at  9  ]»  r  cent,  vvottld  amonni  to  in  transit  form  a  very  sonotis  and  nnavoid- 

over  1  hree  and  one-(tnarier  (•(  iiis.  Koiighly  :  able  expense  to  a  bank 


speaking,  a  day's  in. (  last  at  (>  jx  r  eeiu.  i.-. 
((tuiviibii"  to  a  liiile  ovnr  one  sixi  .v-fourl  ll 
ol  one  |i' r  eeiii.  I  is  iniiK.r.ani  m  bear  in 
mind  that  a  cheque  or  sigh;  draf:  oiii  land¬ 
ing  seven  da  V  s  ha  <  xha  Its.  (  (!  i  lie  ,•((  ni  v  ah  n  i 
of  one-eight  of  one  p(reent.in  inl(r(si 
alone. 

I'ih'iiieiils.  of  Ex|n-iixe. 

In  making  an  exchange  ehargi  to  a  ei|s- 
iomer  tliere  are  three  (  lemenl;s  of  exiien.x 
to  be  considered  and  adjusted  to  meet  the 
;speeial  eon  (I  it  ions  of  t  h(‘  ellsi  omer ’.s  bn  si  lies,. 

na nn  Iv  : 

1.  Po'.tage  and  the  actual  cost  of  station¬ 
er, \.  clerical  work.  etc. 

2.  Imere  :  for  the  linie  outslamling. 

7.  (al  It'  a  branch:  'I  ln  cost  of  the  nlli- 
niao  .rail  fir  of  funds  betv.ein  branehes. 

tbi  If  a  corn  'ixmileiit  :  The  actual  eoni- 
mission  eha.rge. 

1.  Prolit  to  t  he  bank. 

iNote  'rile  time  (lement  in  clause  2  is 
I'reqlleni  l.v  overlookid.  with  the  eon.X'iineiit 
absorption  of  .lie  proli.  in.o  expi  nse. 

'I'he  lir.s.  three  clauses  expenses -  are  ■ 
iiieiirred  in  eonmetion  vvi.h  ever.v  iriin.sae- 


JUST  A  FABLE. 

'I'here  was  a  stor.v  r((•enlly  priviitely  eir- 
eiilaleil  about  a  big  maiiipnlalor.  It  was 
that  a  burglar  who  broke  into  his  olliee  in 
liroad  daylight  with  (he  idea  of  stealing  a 
few  miniites  of  his  time,  had  lost  his  jimm.v 
and  ot  Ik  r  t ools  before  he  could  shout  for  t  he 
police.  Uiit  after  a  t  liorongh  investigation 
this  was  found  to  be  incorrect.  It  was  his 
vv.iteh  tlie  burglar  had  lost,  not  his  jimmy. 

However,  the  mall i i)ii la t or  had  been  met 
bv  a  lifelong  friend  on  the  street  one  day. 
vviio  asked  liovv  he  had  sueeeided  ill  piling 
np  his  iinni'  ii.se  fortune. 

■•5\all  Street."  was  the  grave  reph.  "is 
the  most  fert  ile  garden  in  t  he  earl  h.  PI  iil  ,v 
of  water  wdiibl  make  radishes  bloom  on 
Uroad  street  in  Oeeember.  P.iit  n  ineiii- 
ber.  lie  added,  "be  sure  you  Use  water  that 
is  pasteiiri/.ed  li.v  the  Interstate  ('omineree 
( 'ommission.  " 

.\t  that  moment  a  tralJie  polie.  nian  held 
up  his  hand.  I  herebv  coin  jilet  ely  hiding  the 
Snb-Treasiiry  from  view. 

■•55’hat's  good  this  morning’.'"  asked  his 


.V  RISK  <)E  l{(MJ  POIN'rS 

On  the  New  York  Curb  a  sensational  ad¬ 
vanee  of  over  li99  points  to  2. ‘2.59  was  wit¬ 
nessed  in  the  shares  of  t  he '55’ai  ers-Pieree 
Oil  (’ompany  of  St.  Louis,  on  the  sale  of  a 
few  shares,  due  to  the  ratilieation  of  the 
plan  of  reorganization  which  provides  for 
large  cash  and  sloek  dividends. 

I’ursiiant  to  a  resolnlion  of  the  board  of 
directors,  approved  in  writing  by  about  97 
per  cent,  ol  the  on  I  ..I  aiidi  lig  (8199.999) 


uieo  'I'll,,  n.-organizat ion  of  ihe  'I’oledo  Kail- 
ildi’i's  wnys  ik  Liglit  Company  was  effected  six 
.  monlhs  ago,  bul  no  iniblie  .-ales  had  been 

nave  r,.,., (I  up  to  ibis  week.  The  shares  are 
listed  in  Montreal.  Cincinnati  and  New 
'  York. 

t(x  k  DO.'KIINIDN  CO.IL  PREFERRED. 

199  Fifty  Dominion  (’oal  preferred  shares 
<)P()  .-old  at  197 this  week  ex-div  idemi  7  '  ._> 

'  _-(l  pet . .  This  marks  a  new  low  record  for 

;.'(l()  tile  last  three  and  a  half  years.  .\s  a  >>afe 
'iPO  investment,  there  are  few  preferred  issues 
jsp  which  can  stand  up  to  Oomiiiioii  Coal. 
•’9('9  I  ‘("’"ings  for  (he  year  ended  Mareli 

~I99  191'-.  vvere  .81.489.0(1(1  or  sullieieiit  to  | 

pay  ihe  preferred  stock  div  idend  seven  times  i 
40(1  imiividual  slateiiienl  of  earnings 

loo  given  out  this  vear.  as  a  eoiisolidaled  i 

.‘Oo  dieoine  aceouiil  was  is-iicd.  covering  tlie 
I  operations  of  the  Dominion  Iron  and  Steel 
I  (  'ompaii.v  and  the  Dominion  Coal  ( 'ompany. 

,  Mill  there  is  no  doubt  that  tlie  results  were] 
I  ad-  fnllv  a  satisfaetorv.  ! 


rilE  EXPRESS  R.YI'ES  DECISION. 

f  a  j  The  decision  of  the  Fniled  States  Inter- 
I  he  j  stale  ( 'oni  merei'  ('ommission  in  (he  ex|)ress  , 
for  rates  deeision  will  result  in  a  rediielion  of, 
2')  p(  r  cent,  in  rates,  eansed  largelv  by, 
of  enforced  ehanges  in  business  methods,  j 
97  For  example,  in  the  fiiinre.  the  express  i 
10)  companies  must  charge  the  same  rate  in  j 


stock  and  in  consideration  of  the  pa.vmeiil  each  direeiion  iieivveeii  two  points. 


of  .8.5,000,000  in  cash  and  8I0..500.000  face 
iimonnt  of  tl)e  common  capital  stock  of  the 


years  ii  has  been  the  practice  to  make  a  lovi 
rale  on  outgoing  business  from  a  eom|)elii  iv  i 


Pierce  Oil  Corporation,  being  all  (he  lire- :  point ,  and  a  liigh  rate  on  business  secured 
sently  isstied  stock  of  the  last-named  com-  j  from  an  interior  non-eomix  iitivc  point. 


panv  .  .511  of  Ihe  jiropertv  of  the  55’al  ers- 

Pieree  Oil  Company  has  been  sold  and  con¬ 
veyed  to  (lie  Pierce  Oil  Company  of  5’irgin- 
ia.  The  shareholders  of  the  55’a  I  ers-Pieree 


'I’hal  praeliee.  the  eonimissioti  deelares. 
must  now  slop.  The  eomniission  also 
decides  that  the  express  companies  can  no 
longer  send  a  shipment  mih  -  out  of  (  he  way 


Oil  Coni|ianv  will  |•e(•eiv(•.  on  siirn  nder  of  jover  i  sown  lines,  when  it  might  be  liirneii 
their  shares.  .s|.2.59  in  easli  for  each  share,  ‘over  lo  a  eompelitor  with  a  direct  route  to 
and  a  ino  rata  share  in  SI()..59(), 9(1(1  stock  I  point  of  destination.  Uolh  of  (liose  prae- 
payineiit.  being  82.92.5.  or  29  '  |  shares  for  i  lie.  s  have  been  the  cause  of  bitter  coin- 
each  share  held.  j  plaint  by  hipper  . 


Uolh  of  (liose  prae- 
anse  of  bitter  eoin- 


NO  DISPOSITION  l"»''9s  from  t  he  prev  ions  sales,  and  sev  en  ’ 

SHOWN  TO  E.NTER  Sr'”""'  .  . i 

INTO  THE  MARKET.  .s.,.,.i. 

I  1m‘  first  ol  iIm*  (| iijirlirlx  n  purts  ol'  1lu*I 
,  ,  Oominion  Steel  ( 'orporal  ion  was  given  out  I 

((  ontinued  from  Page  1)  ibis  „(ck.  and  sbovved  earnings  e(|nal  to  ; 

tile  features  of  1  be  week.  5’arions  tbeories  1.4.5  for  the  (|iiar(er.  or  about  .5.7.5  per  cent,  j 
bavc  been  advanced  accounting  for  I  he  for  I  be  year.  'I'bis  sbovving  was  no  belter.  | 
decline,  man.v  of  which  relate  lo  selling  on  I  haii  anticipated,  as  t  be  period  under  review  .  i 
the  |iarl  of  some  of  the  insiders  in  order  lo  ending  .hine  79lh.  was  generall.v  considered  | 
procure  tlie  (irime  iieeessitv  of  e;ish.  55'hal-  to  liave  provided  Ihe  eor|>oral  ion  with  large  | 


iioii.  whet  In  r  with  a  branch  or  eorrespoii-  John  of  the  manipulator 


(bill  or  wile. her  piii  through  at  |i:ir  or  not. 
and  it  is  advisable  for  everv  liraneli  lo  tesi 
oni  i I s  exeliaiig"  eliarge.- on  tlieabovt  basis. 


•’5Vell."  he  replied,  earefnilv  picking  Ids 
teeth,  "either  poached  or  fried  eggs.  Unt 
fried  eggs  never  agree  with  me.  He  lint 


(11(1  see  if  the  bank  is  lx  ing  fiill.v  r.  muner-  (  |,j^  jiand  in  his  pocket  and  paused  a  moment,  decline,  man.v  of  which  relate  to 


aied  for  its  .-t  i  v  ice .\s  an  exampl  .  we 
shall  work  out  a  (•he()ne  betvv.  ‘ii  two  such 
imporiani  eentr.s  as  Monlrtal  and  Tor¬ 
onto. 

Cosl  Ret  ween  ItraiielieM. 

'Lake  a  eh(  (pn  for  8109  easlit d  in  'roronto. 
( )f(iee  and  ixisi  age  charges  2  cents 

Inleresi  for  diiie  oilixanding 

i2  (lavs'  7  2ns 


It  looked  as  if  he  would  really  make  his 
friend  a  handsome  jiresent. 

"  5’ou  can't  lend  me  live  cents,  can  you. 


I, is  (Continued  from  Page  1) 

l$nl  ^  the  features  of  1  he  week.  5’arions  theories 
lint  have  been  advanced  aeeonniing  for  the 


ever  tlie  ex|)lanat ion,  very  few  stocks  would 


.lolin’.’’’  he  asked  |)leasant ly,  a  smile  coming  have  stood  as  well  under  the  heavy  selling 
to  Ids  face.  "I  don’t  wa'nl  to  break  this  of  l  he  iiasi  week.  From  2.7.5  t  he  shares  sold 
(iiiarter,  ”  keiqiing  his  liand  well  down  in  his  off  to  2. .59,  and  raided  later  to  2. .5.5. 


Iio.'ket.  ,  ,  • 

55  hen  he  had  closed  his  hand  on  tlie  bit  ot 
money  lie  examined  it  I'loselv  to  make  sure  , 
it  was  not  counterfeit. 

Total  cost  . .5  2N.Seen,s  ’’Sorry,  .lohii.  I  have  to  leave  you 

In  Ollier  words,  a  eheiiue  for  8199  beivvein  lighting  a  cigar  and  ham  ing  Ins  Inenil  the 
branches  cos,  -  aiiiiroxiniatel v  .5',  eenis.  I'lirnt  match.  "It  would  not  dii  lor  im^  to 

H  niav.  of  eonrse.  be  advanced  tlial  a  )>e  seen  in  sueli  small  company.  'tijii  niHler- 
bank  is  not  out  anv  interest  when  Hk' cheque  >itand  ol  course.  Unt  some  nig  i  soon, 
is  between  two  eii'sioniers  of  i  h('  bank.  'I  Ids  when  it  begins  to  g(;t  late  early,  come  np  o 
is  praeiiealiv  true  vvliere  th  •  aeeonni  of  the  see  me.  Uiit  be  snl%'  and  let  iik'  know  in 
drawer  is  in' funds  a!  -die  linn  we  encashed  advaiu-e.  as  I  will  h.Ave  the  cook  imt  an 


Ihe  cheque,  but  i lieoret i'-all v  the  iransae-  extra  pinch  ol  salt  in  th(‘ ixitatix's 
tbm  must  be  dealt  with  :.s  i.'eoneerns  each  And  as  .lohn  watched  his  trn  iid  vvoblile 
eiistomer  and  each  braneli.  noiselessly  across  the  street  he  eeaseil  to 

The  above  would  aiiply  to  a  eheiine  on  wonder  how  he  had  managed  to  save  the 
anv  (idler  branch  with  the  change  in  the  small  sum  of  .8;>9.999,99l.. 


K’cllicill  .M.'lllc  .lllOlllIT  R<'<-OI'(i. 

Cement,  earl.v  in  the  week,  went  after 
new  records,  and  sold  up  to  77,  the  highest 
mark  of  the  ,vear.  The  splendid  prosp(cls 
of  tlie  eompany  will  bear  no  repel  it  ion.  and 
in  the  depleted  state  of  Ihe  spcenlal  i  v  c 
market,  the  onl.v  explanation  for  the  ad¬ 
vance  must  lie  based  on  invi  stment  buying. 
No  return  on  the  investment  is  expeetml 
for  at  least  t  wo  years,  but  t  he  enhaneenieiit 
in  value  al  the  end  of  that  period  will  be 
considerable.  'I'he  preferred  otfers  a  good 
invcslmeiil :  Ihe  price,  however,  remains 
iinehanged  at  .89.<4  to  99. 


tonnage  at  favorable  prices.  'I'he  shares, 
however,  showed  a  little  strength  and  from 
44.  sold  np  lo  44  . 

.\l:i<'4l(>iijil(I  Had  Sharp  Rally. 

.5n  advance  to  12.  as  compared  to  last 
Week's  decline  lo  77  '  v.  was  witnessed  in 
.5laedonald.  'I'he  re-aetion  to  the  higlier 
level  was  overdue,  as  Ihe  drastic  decline  was 
due  in  part  lo  Ihe  closing  out  of  several 
vviak  holders  who  were  nnalile  to  iiroleet 
their  eonimii  ineiits.  Tin  shares  later  sold 
oir  to  7.S. 

Spaiiisli  Riv«'r  .Sj-j's  N»'U'  Litw. 


R.  Packers  Flew  I'p. 


SOUND  INVESTMENT  BONDS 

Maturity  Price  ta  Yield 

(iov’t  Prov.  of  X(“\v  Bniii.swick  (Gitarantf^)  49c ^-*9^ 


Municipality  of  Hurnaliy.  1$.  (’.,  . 

(’ity  of  Vernon,  B.  C.,  c . 

Municiptility  of  Stiuimorland.  B.  (’.,  . 

Western  (’tinada  Power  ('o..  I.td.,  c  l^t  ^I’tge . 

Mattliews-Laing.  Limited.  (»''(  1st  M'tge . 

Xational  Breweries,  Limited,  (i^  c  l^t  M’tge . 

Dominivin  (  ’aimers,  I.imited,  (i^  f,  Lst  M'tge . 

(’anadti  Sttireli  ('ompany,  Limit(‘d,  (VJ.  Lst  M'tge, .  . , 
Canadian  Cottons,  Limited,  ,Y  Jst  ^I'tge . 


Maturity 

Price  ta  Yield 

19.51 

1949 

19.50 

1920-30 

1940 

9*2% 

1949 

9’?  S 

*  1931 

oH  % 

1979 

•9  ‘  H  V'O 

1940 

1930 

o^X 

1940 

0  Vo 

1937 

(i'e 

1931 

93  2% 

Xo  stock  has  been  subjected  to  a.-^  many 
conf radiciory  rcjiorts,  of  late,  as  Urilish 
(’oliimbia  Packers,  'riicrc  have  bc(  n  ri'- 
,  ports  of  priMiiising  catciics,  then  of  i>oor 
'  salmon  runs;  a  strike,  of  \  cr.v  short  duration, 
was  in  clTcct  during  the  week,  and  ended 
with  victory  resting  with  the  packing  con¬ 
cerns.  'flic  latest  advices  announce  a  good 
catch  in  progress.  'I’Ik'  price  of  the  slock 
amply  reflected  the  imiirovcd  outlook  and 
'  rose  over  19  points  in  bul  a  few  sales.  The 
only  transactions  in  Montreal  vvere  made  al 
three  consecutive  prices,  174,  17.5.  and  177. 

Df'troit  I'p  , To  7(J. 

Detroit  Hallways  enjoyed  a  rise  to  79.  it 


will  be  'riiere  seems  to  be  no  bottom  to  Spanish 
.  a  good  Hiver,  Ihe  re(-enl  developments  evidently 
reiiiiiins  j  not  having  injeeled  Ihe  sliareliolders  with 
any  increased  eonlideiiee.  The  shares  .sold 
off  this  week  to  28,  the  lowest  liiiirk  on 
record. 

is  niitnv  (juietiies.s  in  OtlierM. 


The  balance  of  Hie  list  shows  relatively 
few  ehanges.  .Shawinigan  sold  iit  127; 
Scotia  Steel  at  77;  (,)nebee  Hailway  at  12  to 
11  '4;  I’enmans  at  .59;  Hielielieii  at  19.5  to 
194;  Canadian  Cotlons  at  79;  'J’vvin  Cit.v 
Transit  al  194'_,;  Urazilian  at  8.5':;  •<>  89.  ! 

I’iill.sted  Depurtiiienl. 

Little  interest  was  evinced  in  the  unlisted 
depart  iiH  iil ,  and  price  eiianges  wa  re  un¬ 
important.  'I’he  report  of  Ihe  .Montreal 
'rrinnways  Conipany  failed  to  iitTeet  Ihe 
shares  of  Ihe  'J’ramwa.vs  &  Povvi'r,  and  the 
oidy  sales  were  at  72;  Ames-Molden  remains  I 


laeiroii  ivuiivvavs  eiijoveo  u  rise  (o  <  > '.  <(  ,,..,1....  1  ,  1  -  i-  ,1  1  1  - 

figure  to  which  it  i.as  mn  attained  for  a  long  '9'’  ’V.".'  ? 


time  past.  'The  victory  which  the  city  won 
over  the  railway  was  \  ievved  in  a  broad  light 


lo  79  for  the  preferred;  5\':tyagamaek  sold  at 
29  and  the  honds  declined  to  79  from  72; 
Uoreupiiie  Crowii  .Shares  sold  al  the  same 


hv  the  sharehoiders.  who  figured  that  .some-  ; /.V:''’’"'  '  u  •  .  /  '  T"*' 

tiling  detiiiite  was  preferable  to  (he  statu  '.S' »’<•  as  lust  vv.  i'k  sL  It);  Uritish  ( 

ON, .of  Ihe  oast.  (aimers  sold  iG  .57 '4  and  55  (.stern  (  anada 


Ontnrii)  Pul])  and  Pajior  (’<>.,  M'tge .  1031  2  /c 

*  Full  particulars  of  these  and  others  will  be  sent  on  application. 

C.  Meredith  &  Company,  Limited 


quo  of  Ihe  past. 

Liiiireiitido  mid  Power. 

Considerable  trading  was  seen  in  Lau- 
rentid(‘ and  M(jnlreal  I’ovver  rights.  In  tin' 
ease  of  the  former,  from  1.5,  they  sold  off 
to  11;  I'ovver  rights,  on  the  other  hand, 
opened  at  with  later  quotations  show¬ 

ing  a  small  advance.  'I'he  shares  of  these 


Power  at  .59;  there  vvere  no  sales  of  National 
Uriek,  although  the  sharJ's  vvere  olTered  at 
48. 

VICTORIA’S  GOLD  YIELD 


J.oiulon  and  Sinitli'.s  Hank.  Ltd.  London 
t'ount.v  and  Westminster  Hank,  Ltd.  The 
National  I'rovineial  Bank  of  England,  Ltd. 


Liverpool — The  Bank  of  Liverpool,  h  • 
Scotland — The  British  Linen  Bank  and  Brancbea 


BANKERS  IN  THE  UNITED  STATES. 

New  York — The  National  City  Bank.  Nationa  BnITalo — Tlie  Marine  National  Bank. 

Bank  of  Commerce.  National  Park  Bank.  San  Francisco — First  National  Bank.  The 

Philadelphia — Fonrili  Stri'et  National  Bank.  Anglo  and  London  Paris  National  Bank. 

Boston — The  Merchants  National  Hank. 

Savings  Departments  conneetv'd  willi  each  Kranch  and  interest  allowed  at  current  ratei. 
ttolleclioiis  at  all  points  of  (he  world  iiiidertakon  at  most  favoralile  rates. 

Travellers'  Clustne.s.  Limited  Clieques  and  Travellers’  Letters  of  Credit  issued  negotiable  In  all  parts 
of  tlie  world. 

Tliis  Hank,  witli  its  Branehr's  at  every  Important  point  In  Canada,  offers  exceptional  facllltlei  for  the 
transaction  of  a  gi'iieral  Hanking  linsiness. 


T he  Merchants  Bank 

Established  1864  Qf  Canada  Head  Office,  Montreal 


Head  Office,  Montreal 


President . SIR  II,  .MONTAGU  ALLAN,  C.V.O. 

Vire.rresid.  nl . K.  W.  RI.ACKWBLL 

General  Manager . E.  F.  HEBDEN 

Paid  up  Capita] . $6,758,900 

Reserve  Fund  and  Undivided  Profits .  6,820,189 

197  Branches  and  Agencies  in  Canada,  extending  from 
the  Atlantic  to  the  Pacific. 

A  General  Banking:  Bu.sines9  Transacted. 

Special  Attention  given  to  Collections.  Savings  Bank  Department  at  all  branchea. 


D.  C.  .MACARGW. 


Manai^cr  Mcintreal  Branch 


When  You  Travel 

Wlicn  you  go  abro.ml,  take  with  you  Travellers'  Cheques  or  Letters 
of  Credit.  These  are  the  safest  and  most  convenient  forms  for 
carrying  money  from  one  country  to  another,  and  are  a  complete 
protection  against  loss.  All  experienced  and  prudent  travellers 
carry  their  money  in  one  or  both  of  these  ways.  Obtainable  at 
any  of  the  117  Blanches  of  the  Bank  of  Toronto. 


.$  .'..hoo.niMi 

r  .Ih.lMIIMmil 
r  ll.Umi.llllll 


. .  Cniiiliil . $  ."..hOa.OIMI 

I  _ ,  Rvservid  Funds  .  «.I7«..’>7S 

I  T  TT—»'  .\ss.-ls . G«,t  .Ih.lMIIMmil 

XniZ^  l>.',...si,s .  G».-r  II.UmMIIIII 

BANK  ofTORONTO 


IM'GRPORA'I'Elt  IS.'..', 


THE  ROYAL  BANK  OF  CANADA 

INCOKPORATKD  1869. 

Capital  Authorized .  $25,000,000 

Capital  Paid-up .  $11,560,000 

Reserve  and  Undivided  Profits .  $13,000,000 

Total  Assets . $180,000,000 

HEAD  OFFICE,  MONTREAL. 

310  Branches  in  Canada  and  Newfoundland. 

Twenty-four  Branches  in  Cuba,  Porto  Kico  and  Dominican  Republic. 

BRITISH  WEST  INDIES. 

BAHAMAS— Nassau;  BARBADOS  Bridgetown:  JAMAICA— Kingston; 
TRINIDAD — Port  of  Spain  and  San  Fernando. 

BRI'nSH  HONDURAS— Belize 


LONDON,  ENGLAND 
2  Bank  Bldgs.,  Princes  Street,  E.C. 


NEW  YORK  CITY 
Cor.  William  and  Cedar  Streets. 


BUSINESS  ACCOUNTS  CARRIED  UPON  FAVORABLE  TERMS 
SAVINGS  DEPARTMENT  AT  ALL  BRANCHES. 


The  Bank  of  Ottawa 

DIVIDEND  No.  88. 

Ndtico  i.s  lifTcliy  givf  ii  that  a  dividend  of  Three  per  cent.,  being 
at  the  rate  of  'rwelve  per  cent.  p(“r  aimutn  upon  the  paid-up  Capital 
Stock  of  (his  Bank,  has  this  day  been  declared  for  the  current  three 
niontlis,  and  that  the  said  dividend  will  be  paj-able  at  the  Bank  and 
its  branches  on  and  after  'I’lK  sday,  the  Second  day  of  September, 
1017,  to  shareholder.';  of  record  at  the  close  of  business  on  the  18th. 
Aiigii.-^t  next. 

By  Order  of  the  Board, 

GEO.  BURN, 

Ottawa,  Out.,  General  Manager. 

.Inly  21st.,  1913.  (50 


ST.  CYR,  GONTHIER  &,  FRIGON 

High  Class  Municipal  and  Corporation  Bord  Dealers 
103  St.  Francois  Xavier  Street,  Montreal.  Bell  Tel.  Main  2701  and  S19 


MON'rREAL. 


LONDON,  ENG. 


Fv'w  who  hav<'  licaiai  or  read  ot  tlie  lime 

when  the  gold  fever  raged  in  5'ictoLia,  Au.s-  lies  of  oiilpul.  it  i.s  found  that  up  lo  llie 


end  of  1912  Victoria  produced  about  73,- 


cqinpanies  were  subjected  lo  a  seven  de-  Iralia,  and  iiifeeled  Ihe  rest  of  Ihe  world,  I  end  of  1912  Ihe  Uallarat  Held  produecd  112.9(51  crude  ounces,  amd  of  that  total 

cliiic  which  carried  Power  (o  292.  adrop  of  ,  ri'alisc  the  amount  of  wcallh  it  has  been  I  29,1 18,7.51  ozs.,  and  Uendigo  has  vieldcd  Bendigo  and  Uallarat  together  contributed 

I  four  points,  and  Laurentide  to  1 19,  a  lo.'s  ol  responsible  for.  'I’ransluted  into  br.ld  statis-  19,489,799  a/.s.  to  the  same  date.  To  the  '  79.998.9.54  ozs 


t 
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'  cnornions  profits  which  tfiry  aro  now  I'ln-  .added,  were  for  tho  ino.st  part  offorod  to 
f'loyiiifr  in  oilier  prodiietiv»>  cliannels;  and  *hiniin  the  frankest  way  as  seini-speeulati\'e 
^  I  I  111  s,.  Ml  ins,  w  Idle  I  hey  Inu  e  cha  nired  hands,  seeurit  ies  with  a  lion  us  of  slock)  and  eharRe 

Piiblishod  every  Saturday  at  2<5  Craiji  ,,|j||  |„.i||,r  nved  for  the  .‘idviincemciil  of  ns  with  w  holesale  o\ er-lioiidiiijr.  However, 
Street  Mest,  Montreal.  Itnsiness.  A  yreat  many  peojile  made  in  finance  this  is  tin  iitiKrtitc'fnl  world. 

■  iii  . ■■■  !  small  (irofits  which  they  nsnally  “lilew  in.”  -  - — 

T  KELLY  D1CK1XS0\  Editor  ‘''*'*'‘**  "  'isoidl.'  means  sudden  e.x-  \Vk  ii.vvk  .notiii  m;  lint  admiration  for  the 

r'  TT  s-wnw?.',!  T,'  *  .\c'=nc;Vf'n  T-tHitor  i  n'lKdi  of  t he  money  1  akeii  dexterity  with  which  the  Toronto  papers 

’  _ ^  (•riim  wary  and  unwary  real  estate  specn-  (>onvey  the  idea  llnit  the  London  Stock 

^  ,,  ,  1  ^  lalnrs  li\  thovc  who  "cot  in  first  "  Inis  lieen  Hxclninire  and  the  Liverpool  Hoard  of  Trade 

SUBSC  KIP  I  ION  PKn  J''*  .livsipaled  in  .inlomoliilcs  and  wine  suppers,  closed  np  on  .Mondti.v  liecaiise  it  was  Toron- 


\Vk  n.wK  .NOTiiiMi  lint  admiration  for  the 


SUBSCKIPTION  Pim'E.  In  Caimda,  S-’ 
a  year;  Sl.'J.'i  for  six  months:  In  (ireal 


Britain.  Ss  a  year;  .os  for  six  months;  So  far  as  an.v  lieiietil  to  the  country  is  I'on-  to's  idvic  holiday. 


In  the  United  States,  S2.;j0  a  year;  tjl.oti 
for  six  months. 

ADVERTlSIMi  R.\TE.S  made  known 
upon  applieatioTi. 

CABl.E  AlHHtEiSS:  “Fintiincs”;  W.  IL 
Code. 

TELEPHONE:  Alain  Sl.iO;  all  Departments. 
TORONTO  OFEK’E  :  tCi  Kins  street  K. 
LONDON,  Eni^.:  211  Finch  Lane,  C’oruliilL 
D.vmes  K  Co.,  Kepresentatives. 

THE  MONTRE.IL  FINANTTAL  TI.ME.S 
PL’BLLSIIIMI  CO.MPA.NY,  LLMITED. 

SATl  UDAY,  Anynsl  !•,  IdUL 

PAY  YOUR  DERIS 

The  phenomenon  which  may  he  dcscrihcd 
as  "rehictant  ciri-nlaiiou”  i'^  larirdy  at  the 
bottom  of  tiny  tinancial  tronldc  that  Can- 
adii  may  he  cxpericncinc  at  this  moment. 
There  is  not  nearly  so  mnch  shorlaire  of 
money  as  there  is  dilhcnlty  in  ceiiini:  tin 
money  that  wc  possess  into  motion.  It  htis 
been  Inimniercd  into  the  minds  of  Canadi¬ 
ans  for  sivcr.d  months  that  there  is  no 
money,  until  the.v  h:i\c  come  to  hcl.cve  it- 
impliciii.v .  and  to  clintr  to  cvirv  coin  that 
comes  into  their  liny:' rs  as  if  iln  y  miyhi 
never  see  another.  The  actmd  damaye 


Cl  rued,  ilml  money  miyht  :is  well  IpiM 
been  desiroved.  .\nd  there  was  another  (’iinst.v.xt  m  ei'i.v  of  ni'W  developments 
source  of  loss  in  the  real  estate  hnsiness,  mtikes  the  .Spanish  River  situation  as  in- 
in  the  enormously  hiyh  cost  of  doiny  busi-  terestiny  iis  a  proyressive  bridye  party;  but 
ness.  Hundreds  of  youny  men  were  cm-  there  must  surely  come  a  time  when  till  the  ’ 
|ilo,ved  sellitiy  lots  who  should  have  been  scores  will  be  totalled  U|i  and  we  shall  know 
yuidiny  t  he  plow  or  layiny  bricks;  and  so  far  vv  ho  wins.  i 

as  the  lots  they  sold  were  no  yood.  their  - -  -  | 

elforls  were  si  iiiply  so  mucdi  eiieryy  lost  iind  Tut;  Rvii.vv  .vv  Covimission's  judymemt  in 
wasted.  :ind  p;iid  for  by  the  buyers  who  tire  the  Western  Freiyhl  Rates  case  is  expected 
now  "stuck.”  .So  t  hat  alloyct  her  I  he  conn-  soon.  Ii  is  charjicterist  ic  of  the  universtil 
ir.v  hasnot  muidi  to  show  for  its  year  or  t  wo  contidcnce  in  the  stinilv  of  our  Railway; 
of  siibdiv  idiny.  Commission  lluit  there  is  not  a  trace  of 

Some  amateur  financial  journals  tire  excitement  tibout  it  an.vwhere. 

bii'ilv  tidvisiny  every  Canaditin  to  "hold  -  -  - - — -  | 

on"  to  vvhatcvir  jiropert.v  he  ma.v  have  Cuxtkoi.i.ku  Cut  lii  n,  of  I’oronto.  ('om- 
:icc|uired.  no  matter  how  low  the  neiyhbor-  plains  bitterl.v  about  Canadititi  ncwsptipers  , 


T.  K.  D.’s  COLUMN 


Bv  the  end  of  Sejitember  we  will  have  completed  a  twelve-month  period  of 
recuiiertUion  in  business  and  tinancial  affairs.  By  the  early  spriny  of  1914,  condi¬ 
tions  should  be  such  tis  to  yive  ti  yood,  sound  btisis  for  a  stead.v  forward  movement 
in  constructive  finance.  Those  so-called  financiers  who 
ONI.Y  THE  REST  h  tive  not  yiveii  ti  yood  ticcount  of  their  slew'ardship  in 

<'I..1SS  IN  ET  'I'I’RE.  the  ptisi  will  Iind,  on  a  renewal  of  public  iiivestment- 
bu.viny.  that  they  will  be  acce|iled  onl.v  upon  their 
own  records  tind  not  bectiusejif  the  enormous  "pa|ier  iirofits”  Ihi'y  may  be  able 
to  predict.  We  must  yet  down  to  ti  reasonable  way  of  doiny  our  finani-iny  and 
not  run  timuck  with  the  cash  resources  of  the  investor.  The  British  public  is 

„,,t  i  . . .  chiss  of  security  buyer  who  is  usiny  discrimination  towards  security 

olTerinys. 


M  n.  Wvi.  .M  vcLkoii,  accordiny  to  a 


.\  ii.vii.v  NEVvsi>.vi>r.u  one  day  this  vv'eek 


las  told  the  peoph-  in  the  Old  quoted  .Spanish  Onion  iit  HI).  This  will  hav«‘ 
lat  the  period  of  strinyeiicy  in  i  l<i  stoii;  these  newspapers  are  yetliny  loo 


Tut;  R  .VI  i.vv  .V  v  I'livi  M  issiox's  judymcMil  in  Con  III  ry  that  the  period  of  strinyeiicy  in  j  to  stiqi; 
the  Western  Freiyht  Rates  case  is  expected  ;  Canadti  will  be  a  yood  thiiiy  for  Ctimidii.  facetious, 
soon.  Ii  i.s  characteristic  of  the  universtil  Xow,  where  have  wc  lietird  tluit  before'.’  • 


ciintidcnce  in  the  stinit.v  of  our 
Commission  that  them  is  not  a 
excitement  tiboul  it  anvwhere. 


Railway 
traee  of 


—  --  I  .loiiN  .Moody,  tin  aiithoril.v  on  slocks, 

".\Iim;uv  i.ovks  rovti'.vNv.”  Ttikiny  n  P  !  sa.vs  t  hat  preferred  stocks  are  not  bonds,  and 
a  'I'oronto  new sptipcr  this  week  I  saw  ti  .  there  tire  no  leytil  kinks  b.v  which  thc'.y  can 


headiny  w  hich  read.  "  I’liblic  ('oiilidetice  |  |„.  nuule  so.  (,)uile  riytil.  But  there  are 
.Must  lie  Reytiiiied.”  ,\ssuminy  that  this'||i.,„y  |(.fra|  kinks  b.v  which  bonds  can  be 
htid  ti  beariny  on  thestoid';  market.  I  kept  t  iirned  in  to  preferred  stock, 
on  rcadiny,  but  soon  discovered  that  it  ;  ^ 

related  to  a  ytinie  r-alled  lacrosse,  which  I  Sii aukmoi.iikks  ok  the  Waters-Pierce  Dil 
yatlier  has  fallen  considerabl.v  below  ptir.  i  ('otniian.v  of  .St.  Louis,  a  comiian.v  capital- 

,  .  j  iz«‘d  at  .S4I)I), 1)1)1),  have  sold  their  propert.v  to 


iiiy  |iriipcrl.v  mti.v  sell,  how  dee|)  he  ma.v  libelliny  munici|itil  lintince.  'I'liat  map  be 
htivc  to  iiiortyayc  his  home  tind  his  life  all  riyhl,  but  there  is  a  lot  of  muniidiial 

. . .  how  lolly  lu‘  mti.v  have  to  pul  oil'  tinance  in  Canada  that  simiily  couldn't  be 

reditors.  .\dv  ice  of  that  kind  is  simpl.v  libelled,  and  a  lot  of  municipal  financiers 
I.  Mecaiise  ti  mtin  has  ]itiid  ten  dollars  ditto. 


,ni  ■'  I  .  ..  1  1  ,  .!■  cruel.  Mecaiise  a  man  has  iiaid  ten  dollars 

There  is  not  nearlv  so  much  shorlaye  ot  '  '  ' 

,1  I',,,  ,,1,..  ,1,.  out  of  ;t  iiindred  on  a  lot  that  will  not  be 

monev  as  there  is  dilnciiltv  in  ycttiny  tin 

monev-  that  wc  possess  into  motion.  It  ha-  more  l  lianils  acetiye  value  as  past  tire 

been  hammered  into  the  mimis  of  Canadi-  I”''  no  reason  vv  liy  he 

ans  for  s,  vend  months  that  there  is  „o  ’■Imiild  beyyar  hiniscll  and  deirtii.d  his 
monev.  iintd  tliev  have  com,,  to  bel.cve  if  -reditors  to  pay  up  the  rcnitiin.ny  ninety. 

implicitiv.and  t.i  cliny  to  everv  coin  that  . . .  "" 

comes  into  their  liny,  rs  as  if  ih-v  miyht  .vouhtiv,  already  paid  as  yone  an.v  how .  and 
never  see  another.  The  actual  daniaye  to  read,  a  sauc  decision  t  vv  it  h  yood  advice 
caused  bv  the  reduction  in  the  inllow  of  new  P-'-'ihh"  tis  to  whether  the  pro,,,  rly  is 
capital  is  small  com,,arcd  with  the  harm  ■  ""''i  I"'"'  'lavcye;  to  pay. 

resultiny  from  our  own  state  of  mind.  ‘""I  "hether  you  can  alTord  to  carry  it 

The  business  fabric  of  Canada  consists  the  event  of  haviny  to  wail  four  or  live 


libelled,  and  a  lot  ot  inunici|)al  tmanciers  The  new  Canadian  Xickel  C’or|>oratiou  is 

_ _  j  yet  t  iny  a  yood  deal  of  free  ad  vert  isiny  I  hese 

I  Till:  B  vein;  Rkv  iK.w  siiyyests  an  advisorv  ^ 'l‘'*.vs.  .Some  weeks  since,  in  our  issue  ot 
I  board  of  railroad  jiresidelits  to  assi.sl  t  he  j  .liil.v  ‘2lilh.  to  be 

Interstate  ('ommerce  ('ommission.  There  !  NEM  .S  ON  I  HE  exact,  we  credited 

isayooil  deal  to  be  said  for  the  idea,  but  in  .MERRY  <10  ROUND,  the  .Sudbury  Star 

its  jiresent  frame  of  mind  the  juiblic  would  |  with  an  article 

reyard  it  as  much  the  same  thiny  as  an  Itiiviny  reyard  to  neyolialions  which  were 

advisory  board  of  biirylars  to  assist  t  he  ,  isii'l  >'»>'- in  liroyress  bet  ween  t  he  new  coni- 

criminal  courts.  '  jiaiiv  and  the  Aloud  Xiidvel  Comiian.v.  If 


the  Pierce  Oil  Cor,)oralion  of  V^irymia  for 
the  modest  consideration  of  !$l,2.'>l)  cash  fier 
share,  and  receive  in  addition  21, '4  shares  of 
the  lattf'r  com|)iiii,v's  stock  for  each  share 
turned  in.  This  makes  the  melon  fairl.v 
well  oilcul. 

TOO  LATE  FOR  UI.ASSIFK'ATION. 


laryely  of  sums  owed  bv  .\  to  B.  who  in  .'e;ii"-ioi  a  yoou  s.ne. 
turn’owes  t hem  I o  C.  who  if  he  could  collect  ’i‘-  .'-ais 


them  would  in  due  course  litivc  to  jia.v  t  hem 
over  to  D,  af i er  which  they  miyht  yo  a  little 
further,  or  miyht  then  be  cxporii  d  in  lia.v- 
inent  for  imjior.s  or  interest.  In  the  or- 
ilinar.v  course  .\  would  jia.v  B  at  the  ex¬ 
pected  and  a[)|ioinIed  time,  and  the  money 
would  |)ass  aloiiy  ilown  the  line  until  it 
reached  its  last  Camulian  owner  tind  h  ft 
the  coiintrv,  the  whole  transit  beiiiy  con 
ducted  with  |url'ect  reyularit.v  and  smooth¬ 
ness  and  with  excellent  effects  111)011  the  cre¬ 
dit  of  all  the  parties  involved.  But  at  the 
present  momeut  hc.s  become  convinced 
that  money  is  a  v  er.v  rare  and  unprocurable 
thiny.  and  that  he  must  "keep  sirony”  bv 
refusiny  to  part  with  an.v  that  he  ma.v 
happen  to  have,  tind  he  is  tr.viiiy  to  defer 
the  payment  of  B  bv  evcr.v  means  in  his 
power.  Some  of  these  means  are  ilhyili- 
mati'  in  the  hiyhesi  deyree.  tis  witness  the 


v  ears  lor  a  yood  sale.  Real  e.-tale  business  ...  .  ,  ,  , 

.  ,  show  business  is  not  yreativ  overdone.  I  In 

tor  the  last  tew  vears  htis  been  conducted  ...  i 

.  .  ,  III  question  IS  ot  yreat  interest  to  (  anada, 


on  the  principle  tluit  .vou  could  tilvva.vs 
Itle  expect  ii  sah'  vviihiii  six  months  of  the  date 
uiv-  purchase.  Thtii  principle  worked  well 

or-  .■''ears,  but  it  is  no  lonyer  true.  If  it  is 
(ix-  a  choice  between  payiiiy  .voiir  debts  tind 

11..  V  ke,  piny  .voiir  land  pa.v  .vour  di  bis. 

I  j|  Of  course  nolle  of  this  tipplies  to  ci  ntral 
],  I't  business  propert.v  or  evi  n  residential  pro- 
con  perty  in  developed  districts  in  an.v  yrovviny 
illi.  Canadian  cit.v.  Ownersof  that  should  hany 
I.).,.,  oil  as  lony  tis  the.v  can.  But  even  there,  if 
.vour  tiiuiiices  are  such  that  you  can't  pa.v 
,.,'(1  .vour  debts  and  keep  .vour  land,  then'  an* 

1111.,  1  still  people  who  would  sii.v  that  it  is  more 
|,v  honest  to  pa.v  .vour  debts. 

la.v  I  . " 

.f,.).  '  Tilt;  Miiosi;  .j.vvv  'I’l.viKs  thinks  that  the 
his  'Vi'sl  wants  more  “eiirreiicv,”  and  ealls  on 
■,,i.  1  t  he  <  iov  ernmelit  to  provide  it.  Weftiuc.v  the 
the  I  Times  is  confiisiny  "curreiic.v”  with  "mo- 


advisory  board  of  biirylars  to  assist  the  ,  said  to  be  in  proyress  between  the  new  com-  j  '-V  I  h.  riyit  <  l 

criminal  courts.  |  paiiy  and  the  Aloud  Xickel  Company.  If:  iTklI*  URGENTLY  XEEDED,  to  ya- 

-  -  :  was  also  staled  that  another  company  to  be  j  Du, r  biyyest  crop  on  record.  Apply 

Till-:  wi DKsiMiK.vD  refusals  to  participate  i  known  as  the  British  American  Xickel  Cor-  an.vwhere  in  thef'anadian  West. 

in  the  I'anama  Exposition  ai  .San  Francisco  Iteration  had  been  in«-orporated  the  week  |  |,().sT:  a  I welve-moiith  old  I'essiinism. 

raise  the  question  whet  her  I  he  international  previous  with  a  capital  ot  .S2(),l)()l),t)l)t).  1  ^yin  prosecuted. 

show  business  is  not  yreat  l.v  overdone.  The  |  l''lterll,v  alter,  the  slor.v  made  its  third: — \t/vVK\'  t7)  I  EVD-  f  |  .  Ti"! 
question  is  of  yreat  interest  to  Canada,  •  ttppet*fiitt—  Boston  financial  paper..  *.  ‘  i 


HELI*  URCEXTLY  XEEDED,  to  ya- 


LO.ST:  a  I vvelve-moiith  old  I’essiinism. 


A10XE4'  TO  LEXD;  for  leyifiinate 


which  should  lony  ayo  have  decided  on  the  Erom  there,  a  few  days  later,  it  travelleil  !  speculators  need  upp l.y.  Ad- 

form  to  be  taken  b.v  the  .Jubilee  (Vlebration  l-a-k  to  Montreal,  appeariuy  in  a  daily  |  Trust  f  ompan.v,  or  I’rivate 

of  Confederation  in  1917.  paper.  After  another  short  interval,  it  - - 


of  Confederation  in  1917.  paper.  Alter  another  short  intervat,  it  -  '  '■ - ; - 

-  . — -  I  was  seized  upon  b.v  t  he  Toronto  newspapers,  '  VOUXO  MAX.  wants  position  as  Bank 

"C  vx  AD.v”  r  i.Ai  vis  to  litive  been  visited  and  some  days  later,  not  to  be  outdone,  t  he  |  I’resident .  Xo  previous  experience.  .\d- 
by  a  fond  Enylish  father  whose  son  had  ;  -Mn'il  real  Star  com  placen  I  l.v  reprinted  the  '  dress  Xerve,  Montreal. 


settled  down  in  a  Western  city,  and  who  |  i^tnr.v.  vv  it  liout  in  an.v  vv  ay  altv  ritiy  I  he  word- |  FIXE  AXD  DAXDY  SUBDIVISIOX, 

was  anxious  about  the  drains.  If  the  fond  i'ly.  so  that  we  are  still  left  under  the  im-  ;  iindamayed  by  buildiny  operations,  cost 

Enylish  fathers  won’t  lend  us  the  inone.v,  pression  that  I  he  British  American  (,'orpora-  .S.oOt),  now  worth  ,S7, 047;  will  take  .?400  and 

how  on  earth  can  we  build  drains  to  look  '  t'on  was  incorporated  but  a  week  ayo.  The  car-fare.  _ 

after  the  health  of  their  sons?  Which  ,  sorry  part  is  that,  except  in  The  Financial  ,  WAXTED:  Tlomes.  food,  clothiny  and 


after  the  health  of  their  sons  ? 


WAXTED:  Homes,  food,  clothiny  and 


shows,  by  the  wa.v,  that  it  is  more  of  a  li.viKs,  the  Sudbur.v  .Star  receives  no  credit  j  entertainment  for  .aOO.OOI)  iinmiyrants  due 


faiuil.v  matter  than  appears  on  the  surface,  j  whatsoever. 


to  arrive  in  Canada  this  .vear. 

WAATfl-rD  lAIAIEDIATELY:  Experi- 


iveriouslv  afTectiny  the  ..arniny.s  of  -need  pruners,  to  r.'duce  municipal  estimates 
ss  companies  ami  the  competition  dimensions.  Address  almost 

l.v  stiniulatiny  these  companies  to  '  an.v  Canadian  city, _ ^ _ 

’orts.  Till' Wi'lls-Farmi  Comn.niv  !  FOR  .SALE  IX  CAR-LOF.S,  F.O.B.: 


ease  of  the  school-district  c„,muissioners  !  "ey”.  and  that  what  it  really  wants  is  that 
alluded  to  b.v  our  bond  expert  chew  her.'  in  Oovernment  should  lend  the  West 

this  issue*  who  are  actiiall.v  ueylcctiny  the  w  hat  t he  in vi  stor  seem.-,  u n williny  to. 
payment  of  bond  iutere-;!  (and  therebv 

damayiny  the  credit  of  a  yreat  and  iiiipor-  I  ni-  I'Inanciai.  Xevvs,  London,  observes 
tant  class  of  securities)  in  order  that  the  that  "while  the  Canadian  Bankiny  Bill  will 
farmers  of  their  di.siricts  nui.v  have  the  undoubtedl.v  help  the  situation  it  cannot 
mone.v  to  protict  their  real  e.tale  trails-  re;isonubl.v  be  expected  that  an.v  yood  re¬ 
actions.  :  suits  will  accrue  this  ant  limn  from  t  he  Btink- 

It  is  not  that  A  has  not  yul  the  mone.v  .  i  i'lif  and  Currency  Bill  of  the  .States,  as  the 


T'..,.  .  .  ...  .1  T-  1  VV  .v.x  I  rj  IJ  1  .VI  .M  r,  l.v  1  Ei  I  .  rjAperi- 

rii  vvk-  ciiKiii  e  t'lirms  <if  the  Savimrs  De-  ^ l’•'^^cEL  POST  s.vsiem  of  the  I  lilted  ,  ,  ■  •  i  .  . 

isi.AXK  (  iiEqi  K  lorms  ot  tiu  .-saviny.  tJt  |  ..  .i,.  .,iv  •  ,i  e  enced  pruners,  to  reduce  municipal  estimates 

p.irimnit  01  itu  itanK  oi  loionio  nram  n  ,n  .  „  i  . . to  reasonable  dimensions.  .Addres's  almost 

the  local  Board  of  Trade  are  dated:  "  Aloiit-  .  -nnipanu  s  and  the  competition  ^  Canadi-in  citv 

real,  Ontario.”  Deeply  ;is  we  sympathise  ,  naturally  stimuhitiny  these  companies  to  — 7,  jYT 

with  anv  effort  to  remove  inter-provincial  k’l'eal -i' elloi'ts.  The  \\  ells-I  aryo  (  ompan.v  j  ^  -  *  pkii'y'  i  ioi  i 

obstructions  to  trade  and  commerce,  we  !  Planniny  to  offset  its  losses  b.v  establishiny  I  alitornian  oil  shares  crop  oM912  and  1911, 

feel  impelled  to  point  out  that  the  conse- i  “ ‘‘"■'''•"•'’"i i<>n  bet  ween  t  he  farmer  i '’eautifully  enyrax  ed,  cost  .10  cents  each, 

(piences  which  would  ensue  if  the  B*ank  of  '*B.imate  consumer.  It  remains  to,  ^  '*  J — <  ents  ajon. - 

.Montreal  retaliated  bv  datiny  its  Toronto  liowthis  will  workout:  whateverthe  '  I’O.SlTIOX  WAXTED,  in  bucketshop  or 

office  cheques:  "'roninlo,  (jue.,”  are  loo  '’•'•(•ome  it  is  a  trial  step  in  the  riyht  direc-  poolroom,  b.v  expert  real  estate  subdivider. 


New  Loan 
$336,000 

HALIFAX  N.  S. 

4i% 

Dated  Ist  July,  1913 

Due  1st  July,  1945 

Price  92^ 

N.W.  HARRIS  &  CO. 

Incorporated 

157  ST.  JAMES  ST.  .  MONTREAL 


Dominion  Trust 
Company 

Head  OHiec— Vancouver,  B.C. 

W.  R.  ARNOLD, 
Manaitinii  Director. 
MONTREAL  DlKECTOBSi 
D.  W.  BOLE. 

JOHN  PITBLADO. 

Capital  Subscribed.. $2,500,000 
Capital  Paid-up.  . .  .$2,000,000 
Reserve . $  800,000 

nRANCHE.S  : 

Tancoover,  Victoria,  New  Weal, 
minster,  Nanaimo,  Regina,  Calgar,. 
WINNIPEG,  MONTREAL. 

LONDON.  ANTWERP, 

ENGLAND,  BELGIUM. 

MONTREAL  OFFICE  t 

Quebec  Bank  Building 

A.  S.  BIRCIIALL,  -  Manai^er. 


J.AuMackay&Co. 


Dealer!  ia 

Hi^h  Grade  Bonds 
and  Stocks 


The  hasie  industrie.<  uf  Canada,  iipuii  wiiich  |  short.  I  he  American  mails  .pist 

the  .Vs  of  our  finan.'i:il  fabric  live,  arc  hiyh- j  t"  han<l  carry,  in  luati.v  instances,  fairl.v 
l.v  jirospcroiis.  But  he  lias  accustomed  l  slroiiy  indict  mciils  ol  thc.ibovc  Bill.  U  i 


,  awftil  to  contemplate, 

tluit  'while  the  (  aiiadiati  Btuikiny  Bill  will  _  _ 

undoubtedly  hcl|)  the  situation  it  cannot  The  Bhooklyn  Eai.le,  after  carefully 
rc;isonubl.v  be  cxpccti-d  that  an.v  yood  rc-  tiyuriny  out  the  result  of  our  Bank  .Act 
suits  will  accrue  thisaiitumii  from  the  Batik-  amciidmctits  and  the  establishment  of  the 
iny  and  Curreiiey  Bill  of  the  Slates,  as  the  Central  (iold  Reserve,  oliserves  that  “in 
time  is  so  short.  'I'he  American  mails  just  any  event  it  looks  as  thouyh  the  Canadian 
to  hand  carry,  in  many  instances,  fairly  banks  will  benefit  whichever  way  the  tide 
siroiiy  indict  menis  of  the  tibovc  Bill.”  We  turns.”  The  mill  ter  of  yold  siipplv  is  one  in 


tion.  iind  is  one  of  the  iiractieal  solutions  of  three  .vears  experienee.  Or  would  work  if 
a  lower  cost  of  liviiiy.  1  iieeessarv. 


MAINLY  ABOUT  FINANCIERS. 

BY  ONE  WHO  KNOWS  THEM. 

W.  (i.  Ross  is  baek  oil  (he  Tramwa.vs  j  .Iames  Ross  sailed  into  (Quebec  this  week 


160  St  James  Street,  Montreel 

TorcBto  Ofleat  Royal  Baak  Bldg. 
KladStrfat  Baat 
Taraato 


liiinself  to  ov!  r-workiny  it.  He  has  laryely  h"'-  aJn  ady  reapiny  our  reward  for  beiny  which  aiiyt hiiiy  t  hat  bciictits  t  he  Canadian  '  board.  Bciiiy  t  be  one  man  in  .Montreal  i  on  his  vacht  t  he  "C.lcncairn,”  He  will 


tied  himself  u|i  in  speculations,  perhaps 
quite  leyitiiiiiite  in  themselves,  but  reqiiir- 
iny  either  a  hiryer  eapitiil  then  Im  possesses 
or  else  ii  ver.v  riiiud  turn-over  for  lloir 


yood  and  not  lisleiiiiiy  to  Billv  .Maeleaii. 

<H  R  ilI(ni.(iKADE  RONDS. 


There  liiis  been 


success:  of  late  years  the  turn-over  has|eo„ntry  and  in  Enyland.  in  reeetil  nionths  appear  to  be  a  /iVir,' 

ahva.vsbeinrapid.  but  novv  ,t  hascea.-cd  io|concerniny  tbe  alleyed  tendeney  to  over-  verv  yood  time  for  an  enormous  expenditim 
be  so,  and  he  tinds  hts  ready  mone.v  made- I  bond  Canadian  industnaMlotation.s.  that  it  Dominion  of  Canada  on  showv 

quate.  but  vvi  I  no!  pocket  bis  loss.  s.  pay  up  |  is  perhaps  time  somethiny  was  said  on  the  Lomlon.  Enyland.  The  (launl- 

his  debts  and  yet  out  ol  the  yinue.  As  a  ..ther  side.  There  are  some  sa.lly  over-  expenditure  would  be  mor. 

result  ol  A  s  r.  luctauc..  tlie  debts  ol  B,  bonded  com, .au.es  i.i  Canada,  as  nobody  n,i,ishers.  in 

whose  assets  consist  ol  .\  s  |):ii)cr.  remain  Would  be  likely  to  deiiv;  but  t  here  are  jilso  i, '.  f.  1 1  .  .  f-iil  .  I  < 


banks  benefits  the  Caiiadiaii  jieojile;  and  who  knows  how  to  run  a  t  ra  ui  wa.v,  t  he  deve- j  sdiorl  l.v  put  to  sea,  eri^isiiiy  around  theeoast 
the  BrookI.vn  Eayle,  with  rare  |)ers[)ieaeit.v,  vvas  natural.  of  Xewloundland. 

■  ii.vi/r.  I  .iiscovered  the  exact  object  ot  the  (i  eoih.e  11 .  Bhadsii  v  vv .  manayiny  diree-  The  .VTToiiNEY-tiE.XEUAL  of  the  State  of 

much  talk,  both  in  this  |  leyislalioii.  ^  ^ _  ,„r  of  the  Stcriiny  Trusts  Coriiorat ion,  of  .Mississi|)|)i  yets  lo  |)er  cent,  of  all  penalties 


Reyina.  is  in  Eort  William,  lookiny  over  the  I untl-r  the  state  anti-trust  law. 


jiremises  in  London,  Enyland.  The  flaiint- 


field.  with  a  view  lo  oi.etiiny  an  office  in  "This  is  what  all  at lorney-yeiierals  consider 
hat  town.  a  model  law. 

(iiiAiiAM  K.  Stkatkoui),  assistiuil  man-  The  news  that  “Dave”  Walker  is 
lyer  of  the  lm|ierial  Bank  branch  at  Kitty  retiriny  from  the  Sparrow  Amusement  Co. 


unpaid  or  only  jiartially  iiaid;  he  could  luiy  I  many  conijianies  whose  linaneiny  is  of  the 
them  li.v  (lassiny  tiloiiy  A  s  monev.  but  he  j  most  conservative  eharticter,  and  ;i  model 
cannot  jiti.v  them  liy  iiassiny  tilony  A 's  to  nuiii.v  promoters  in  the  critical  world  of 
paper,  alioul  vvhicli  ('  knows  nothinyat  all  |  Enylish  (inaiicc. 


B  is  l.vpically  a  retail  tradisnuin;  he  has  a 
good  line  of  credit,  and  is  not  scrioii-il.v 
worried  hv  A's  dihitonucs.-.  but  in  order  to 


1 1  is  |icrha|)s  somewhat  inv  idious  to  yivc 
particular  cxani|)lcs.  and  the  most  cursor.v 
ylaiicc  Ihrouyh  such  a  manual  as  the 


iny  ot  such  an  cxjicnditiirc  would  be  more  and  Yorkc  streets  htis  abandoned  linance  for  is  causiny  yrief  to  Montreal  theatre-goers, 
than  likcl.v  lo  irritate  man.v  Britishers,  in  iiidustr.v,  and  has  taken  u|)  new  duties  as  i  Xo  amount  of  fresh  jiaint  can  brighten  up 
view  of  the  fact  that  we  have  failed  lo  "come  <•"'  Western  Canada  Flour  His  Alajesty's  lobby  as  Mr.  Walker’s  smiling 

across”  witli  our  ,)ro[)osed  contribution  lo  ’  *  -  --  -  j  - - 

Imjicrial  defence.  And  all  the  mone.v  that  Dkoiuie  C  Bioo.vh,  the  ablest  and  most  When  R.  Y.  F)aton  of  -the  big  Toronto 

we  eati  raise  just  at  jire.sent  ought  lo  1h'  IXui' eomr'-rnt  '  w-is  motor  and 

soi'iii  in  C'ln'ol'i  in  orilcr  In  minimis,,  ilic  M’  ,  /' i‘S  ’  “liJw.ot  I  lu  nm.s  over  to  Hamilton  for  a  eup  of  tea. 

S|>.  nl  in  (  an.id.1.  in  ordit  to  imnim  s<  the  loionto  (.lohe.  whieh  anii.ly  explains  his  ,|rivine-  the  maehine  himself..  After  an 

eonsequenees  ol  the  lallmg-oll  in  British 
and  foreign  inveslinenl  in  tliis  eountr.v. 


])roteet  himself  lie  jiays  as  little  as  he  can  "Caiuiditin  Bond  Issiii  s”  of  (ircenshiclds  A 
on  his  aceounls  to  C  tind  cuts  down  his  Co.  will  sat isf.v  any  fainn inded  rctidcr  that 
orders  for  fill  lire  goods  lo  I  he  lowest  |)ossi  blc  I  t  he  I  muds  of  ( ’a  mid  ill  ii  eoiiumnies.  indlist  rial 


point.  The  eiittiny  down  of  his  orders  is 
not  in  the  lony  run  bad  for  Ihc  couiilr.v;  it 
prevents  the  discountiiiy  of  future  |)ros|)cr- 


(  o.  will  satislv  an.v  lainniudcd  rctidcr  that  bitterl.v  of  the  praetiee  of  the  C'anadian 
the  Imiids  ol  (  anadiuii  eoiu|)anies.  industrial  (Jov  eriiment  in  putliiiy  uj)  uuelaimed  goods. 


. V  .  ''Xpm'ns  ms  .inviny  the  maehine  himself..  After  an 

iisequenees  of  the  fallmy-oll  m  Bril  ish  ability  to  make  t  he  worse  apiiear  t  he  better  h  of  that  kind  he  turns  up  niee  and 

(1  foreign  investment  in  this  eountr.v.  , _  .  ..  . _  j  fresh  for  dinner  at  home. 

.  F.  M.  S.viiTH,  of  San  Franeiseo,  known  as  ,  ,,  .  ,  : 

E.xi’outeks  IN  Enoland  tire  eomplaiiiiny  the  “Bortix  King”  vv  ho  is  the  head  of  a  .$'2()(),-  1 of  the 

terlv  of  the  praetiee  of  the  C’-imidi-in  <«><>.<»><>  "I’  eor,)oralions,  has  been  A  Ontario  Xayigation  was  away 

tiri.Y  ot  tne  p  aiiH.  in.  (  .ui.idian  i„,o  bankruiHcv:  Emir  eredilors 

)\eriinH‘nt  in  puttint?  up  inuManncd  floods,  j  (.j.iinis  amountiuf?  to  .'$1  oo.OOO  iWvd  a  ^  mam  points  ot  the  system.  The  | 


...  1  V ..  ..K  I' wiin  (Manns  amonnitne'  lo  SI  aaIIiHi  filDrl  m  «  »v  a/i  im*  uiciin  i  nt,*  a  >  mc-iu.  i  m- : 

and  otherwise,  are  as  a  whole  jiretty  well  u|.  i,.f,  i„  ,he  (’usloms,  for  auetion  without  iietition  in  the  United  States  Distriet  ('oiirt  ^  ‘‘'mryetie  president  of  the  K.  A  O.  is  kept  | 

to  tile  standard.  lake,  lor  (^\amph‘,  t lie  i  jfyjn^  (Minsifjnor  and  f^ivinj;  him  a  i  tliat  Smith  In*  adjndjfed  an  invoinn- j  i 


Montreal  (’otloii  ('onipany,  uitli  a  bond  Lhanee  to  (daim  them.  They  state  that  ' 


ity,  whieh  alwa.vs  htiiqictis  when  men  order  j  issue  of  less  than  a  million  dollars,  [lerman-  this  s.vstem  is  responsible  for  a  yreat  deal 


ncarl.v  niiu,  times  tho  bond  ordered  floods  in  the  (’iistoins  and  hii.viiiy 
I  tike  the  (  amuliaii  (  ar  A  them  in  at  a  nominal  jiriee  when  the.v  are 


extravayaiitly  for  a  loiiy  iiermd  ahead,  cm  assets  of  well  over  four  millions,  and  of  fraud,  the  ('anadian  eonsiynee  leaving  hb 
But  the  delay  111  hts  remittances  IS  a  very  earninys  of  nearly  nim^  times  tho  bond  ordered  goods  in  the  (’iistoins  and  buviiq; 
bad  thing.  For  somebody  has  to  make  u,..  interest.  Or  lake  the  Canadian  Car  A  them  in  at  a  nominal  rice  when  thev  ar. 
somevvhere  in  the  i.roeess,  the  funds  that  A  ,  FoiiiidryComi.atiy.vvitlihotidsof  ,$4,()()(),0()0  auetioned.  There  is  much  justice  in  th. 
is  failing  to  turn  in  when  exi.eeted;  and  the  j  , at  eiidof  I912(iscal.vear)againsl  |)ro|)erties  ,.om|)laint,  hut  little  is  likelv  to  he  don. 
strain  ot  this  falls  on  the  vv  liolcsaler.  t  he  j  v  allied  at  SIO.ImO.OOO,  and  aumial  i.roBts  of  about  it  until  the  country  wakes  up  lo  the 
importer,  the  manulacl urer,  and  last  ami  I  over  a  million.  The  luil,)  and  i.aiier  .ndus-  fact  that  a  yood  manv  iine:-!  of  industrv  in 
most  heavily  on  the  banks,  vvho  will  be  till-  try  has  heen  s|,eeially  erilieised  in  this  ('.,„ada  enjov  an  iucaleulal.le  amoun't  ol 
plored  to  enlarge  the  credit  ot  all  t  hese  res,, eel .  yei  here  we  Iind  sueli  com, lanies  as  protection  which  never  apjiears  in  th. 
classes  tri  order  that  the  ,.aymeut  s  d  i.e  ,.ut- j  t  he  Lauren  tide,  wit  h  a  bond  issue  of  $S7S,0()0  ,ariff  schedules,  sim,)l.v  through  the  red- 
side  of  Canada,  to  ex,)orters  and  security-  iiyainst  ,)crmam  nl  assets  valued  at  seven  ,,„.)  , offer  ,>,winclc«  el,.,.,.,!  i.,  ii,,. 


ent  assets  ol  well  over  lour  imllions.  and  of  fraud,  the  ('auadiaii  eonsiynee  leaving  his  |  ovviier  of  a  Jialathd  ltahhVwideh**iomeTav  ^ 

(*;i  IMM  Ilia’S  iiiiMrIv  nnins:  1  lit»  Iwitwl  _ i _  .i  i  .  a  .....  It  •  1  — ; .  u:..,  . . i.  _ ..ti-  .  i  •'  ;  v  diUKUi 


tion  s.vstems  and  tho  weather  news. 

Bui  Biel  Takt,  the  Herculean  Ex-Presi- 
dent  of  the  United  States  is  again  honoring  i 


'‘‘V'".  ’Ic  complaint,  hut  little  is  likely  to  he  done  '  are  liberally  injected  all  around,  silver 

\  aliMMl  at  ...  000,  and  annual  proWts  of  aliout  it  until  tho  country  wakes  up  to  tho  '  platod  door  knohs,  rinjr.s,  I'tc.,  aro  tlnu-c  in 

over  a  million.  Tiio  ])ulp  and  paper  ludus-  a  good  many  iinos  of  industrv  in  i  P»*D**w«i*>*0  dd  tho  main  alloy  is  spread  a 

try  has  heen  s,,eeially  i  ritieised  in  this  ('.,„a,la  enjoy  an  iiicaleulahle  amount  <«f  '  ^,1'' w^uli 

ies,)eel ,  .V  ei  here  vve  Iind  sueli  com, lanies  as  protection  which  never  apjiears  in  the!  - - —  — 

the  Laurentide,  vv  it  h  :i  homl  issue  ot  $S7S, 000  jariff  schedules,  simpl.v  through  the  red-'  The  mu  men  of  Wall  Street  have  dis- 
iiyainst  jiermaneiit  assets  valued  at  seven  ,a,je  and  other  obstacles  placed  in  the  way  aPPt’a)’*’'!-  li;  tl'*'  space  of  a  few  years.  H. 


...c.  a  mao.e  vvn.eii  some  .say  !  ^i,,„n„,r  visit.  He  plavs 

n.Vm.-  :  :q;  holes  of  golf  a  dav  at  Murray  Bay  and  ' 

in  vi. ffe.r^  O',.)'!  . ^  parade  This  stab  probably  the  best ‘living  .’ioO  pound  golf  j 

,  \T.  v!‘i  .  1  "  '."’‘V  ^ frequently  does  the  links  in  S.’l,  ! 

‘  Off  r-illv  ini  .cfc  i  '*'11  ^  V  *  wliich  is  tio  slouch  of  a  .score  even  for  ai 

^  ‘  younger  and  more  swan-like  physique.  1 

:itea  (loor  Knotis,  rings,  etc.,  are  there  in  _ _ 

otusioii,  and  on  t he  main  alley  is  s,)read  a  Sm  Willia.m  Mackenzie,  it  has  beer. 
r|)et  ot  a  tliiekiiess  and  a  [irice  which  .  discovered  in  Toronto,  can  work  harder  tm 
tare  not  mention.  a  hot  day  without  wilting  than  any  other 

“  „  "  I  Canadian,  and  never  lakes  his  coat  off.  He 

liiE  mu  «f  'villi  Street  have  dis-  can  also  work  pretty  well  in  a  frost,  a's  evid- 
jieared.  In  the  sjuiee  ot  a  few  years,  H.  ence  his  recent  successes  in  raising  ir.onev  in 


holders,  payments  about  whieh  ihcreean  be  i  million  dollars;  and  Chieoutimi  Pul,),  whieh  ,,1  everv  outsider  who  wishes  to  sell  goods  E.  11.  Harriman.  J.  Pierjiont  Europe, 

no  delay,  may  be  inade  in  tiiue.  j  minis  an  amount  in  excess  of  its  bond  i,„„  (^u.ada  and  the  Canadian  who  wishes  j  H^^^ev;  Loval  Smhh  MiMmnv ‘x  ’  Sv  '  Bkhnvrd  mH 

Xo  (  uiiadiaii  hills  alloyethiriii  any  oiie  interest  and  necessary  apjvropriat ions,  suf-  ,  jaive  eros.sed  the  Stvx.  Thev  ‘were  oAe  many  as  therms 


of  these  classes.  Alost  oi  us,  in  resiiect  uf  lieieiit  lo|)ay4l  [ler  cent,  on  t he  bond  issue, 
some  af  least  ol  our  business  Iraiisaet  ions.  'I'here  have  been  several  excellent  Cana-  The  V.AxrofVEu  Xevvs  .Advektisek.  [  im.iD  unil  tens  ol  I  housands.  ”1  remember,”  yat  tiered  in  his  profits,  has  sailed  for  Europe 
are  in  class  A,  thouyh  ill  others  vve  may  be  diaiiiiidiistrial  eoi'iiorations  tiiianeed  with-  eommentiny  on  our  aryumenf  that  the  '*)****  out  SO.OOO  to  be  gone  till  the  middle  of  September.  In 

■ . ;■  . . . .  . r'"'*',""- 

of  us  are  eoiitributiiig  in  a  luiye  or  small  vva.y  be  exein,)!  from  1  he  easily-hurled  charge  ol  great  borrowing  power  to  offset  to  some  -  100  share  transactions  being  recorded  on  when  tho  rank  and  file  were  selling  and  was 
to  the  prevailing  leeling  ol  "striiiyeney.  over-honding.  A  notalile  exaiiiiile  is  the  extent  the  falling-off  in  other  importations!  ^*)P*’'  .  .  .  i  most  optimistic  when  every  one  else  was 

A  verj'  large  jiart  of  that  striiiyeney  arises  Canadian  Cieiicral  Electric  Co.  Ltd.,  which  of  capital  into  C’anada,  expresses  the  view  i  E.  Acuustus  Heinze,  the  former  “Cop-  I  Pv'ssOnistic.  _ 

from  the  inahilil.v' ol  holders  oi  ver.v  sjieeu-  has  a  capital  invest menl  of  the  ,)ar  value  of  that  the  reduction  of  the  national  debt,  per  King,  is  detendant  in  five  suits  filed  |  Followinu  the  keport  of  the  appraisers 

lative  real  estate  to  turn  their  holdings  into  .'iflO.OOD, ()()(),  of  which  oiilv  $2,()()(), ()()()  is  such  as  we  have  witnessed  for  the  last  ve-ir'  rrV  Sujjreme  of  the  estate  of  John  Jacob  Astor,  Surrogate 

.money  at  the  prices  that  they  would  like.  ,, referred  stock  and  not  a  cent  is  bonds,  is  the  best  evidence  of  the  stability'  ami  !  !„Xon  '^id'to  be  i  5?rS'\,^nefk.,•a^U^mXT  will’^al^S 

An  enormous  amount  ol  suburban  inojiert.v  ,  Nothing  could  have  been  ir.oro  eonservalive  reliability  of  the  country,  lu  the  first  ,)laee  tiased  on  aid  rendered  in  1907,  to  fiuaneial  lows:  A  fax  of  $2,741,883.99  on  William 

throughout  the  leiiglh  and  breadth  of  this  than  the  linaneiiig  of  this  '.‘oiiiDany,  whieh  vve  do  not  feel  that  tlie  demonstration  wa-i  institutions  in  wliich  Heinze  vvas  interested,  i  Vincent  Astor’s  $88.9.'i'9..'Y99.8n:  a  tax  of 


and  all  great  plungers  vvho  traded  in  thous- 


Behnard  M.  Baruch,  looked  upon  by  i 
many  as  the  most  daring  operator  in  Xew  I 
York,  having  now  sold  out  all  his  stocks  and 
gathered  in  his  profits,  has  sailed  for  Europe  1 
to  he  gone  till  the  middle  of  September.  In  * 
his  recent  operations,  Baruch  followed  his  j 


.$l(),()()l), ()()(),  of  which  only  $2,()()(), ()()()  is  such  as  we  have  witnessed  for  the  last  year  United  Stales  Sujjreme  of  the  estate  of  John  Jacob  Astor,  Surrogate 

p  iji  I  i  .*1  ]  •  1  I  •!  <*i  *  nio  11  lit  iii\oI\('(l  is  ov(*r  ii  Ims  fivpd  to  l4<i  tmid  Lif 

lue  erred  stock  and  not  a  cent  is  bonds.  ,  ,s  the  best  evidence  of  the  stability  and  !  million  dollars.  The  actions  are  said  to  be  i  cert^^n  benefierarU  willTs  fS 


Xotliing  could  have  been  ir.oro  eonservalivi 


reliability  of  the  country.  In  the  first  jilace  based  on  aid  rendered  in  1907,  to  fiuaneial  lows:  A  fax  of  $2,741,883.99  on  William 
throughout  the  leiiglli  and  breadth  of  this  than  the  linaneiiig  of  this  '.•oiiiiiany,  whieh  vve  do  not  feel  that  the  demonstration  was  institutions  in  which  Heinze  vvas  interested,  i  Vincent  Astor’s  $88.9.')'9,599.80:  a  tax  of 
land  has  lieeii  converted  into  so-eulled  j  lias  never  sold  a  share  of  its  eommoii  stock  in  auv  wav  needed;  and  in  the  second  iibicc  known  to  Uanadians  chiefly  on  account  j  $l()0.0()r).88  on  the  $2,917,672  left  to  the 

buildins  lot.  „,„l  "f  to  I,:„  ,l,.n  u.o  ,1,,  r','.!,,,.',:™  of  ,ho  ,U.|„  „rov,..  noM.io,-  ,?7o!j2  ™ 

catrs  and  tlu  ncc  lo  soino  (*xl<*nt  lo  the  linu*,  without  any  uIIowuikm  tor  real  in  the  world  hut  an  ininu'iise  vxcvsa  of  w'as  instrmncnlal  in  forming  the  West  Dome  Muriel  Astor,  and  S29(X455.S4  on  the  S7  -  | 

small  sijeciilator.  It  is  hardly  exagger-  ai)|)reeiation,  a  suriilus  of  over  three  million  revenue,  provided  very  largely  by  taxation  ,  -AliniuR  Uo.,  and  in  whieh  he  vvas  associated  673,896  bequeathed  7o  John  Jacob  Astor’s 

ating  to  sa.v  that  threi'-quarters  ol  that  ilollars.  ii,)on  tin'  im,)orts  of  commodities  whieh  re-  Henrj  Al.  I  ellatt.  second  wife,  Aladeline  Talmage  Force 

suburban  suli-divided  pro,)i'rty  will  not  be  The  English  investor  has  jmrtieipated  suit  from  our  imports  of  capital.  There  is  - Astor. 

put  to  profitable  use  lor  the  next  ten  .vears.  ver.v  largely  in  1  he  excellent  jirotits — without  no  especial  glory  attaching  to  the  size  of  I  hut  in  actual  ,)raefice  her  borrowings  are  so  -  --  - - - 

and  muyh  of  it  will  jirobabl.v  revert  to  larni  an.v  ri.sks  attaching  to  he  derived  from  that  revenue,  or  to  the  fact  that  we  have  insignilieant  in  comparison  wiih  her  finan-  The  Financial  Times  is  printed  and  published 

land.  The  money  that  was  jiaid  for  it  is  ('anadiaii  eompanies  as  carefully  tinaneed  as  not  been  able  to  spend  it  all.  In  a  very  eial  power  that  she  could  have  enlarged  ^75  Craig  Street,  Montreal,  by  The 

largely  lost.  A  few  jieople  who  skimmed  these,  and  it  is  a  trifle  unyrafeful  of  him  to  remote  sense,  of  course,  Canada  is  stronger  ,  her  debt  by  30  per  cent,  instead  of  reducing  • 


lh6  crt'uiu  ofl  thu  luarkut  ba\o  realiiit'd  ]  point  to  a  fow'  oxainplos  (which,  it  should  be  1  today  because  her  per  capita  debt  is  lower  ^  it  without  the  slightest  damage  to  her  credit* 


,  Montreal.  T.  K. 
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!  WESTERN  SCHOOL  DISTRICTS  ARE  I  “ 
BREAKING  RECORDS  FOR  DELAY  IN 
I  PAYMT  OF  INTEREST  COUPONS: 

Lack  ul"  lliisiiicss  Manaijemeiil  the  ('hieC  Troulile,  but  Some  Districts  ^ 

!  Are  Deliberately  Boi'rowinij  the  Money  That  Heloiijjs  to  the 
Hoiidhohler  to  Speculate  in  Land-  Forination  of  School  Districts 
Overdone  in  the  West  Owing  to  the  Activities  of  the  School 
I  Supply  Companies  Some  Humors  of  the  Task  of  Interest- 
Collecting— What  the  Bond  Houses  Have  to  Put  Up  With 
I  Much  of  Their  Money  Tied  Up  in  Paying  Bondholders  Before , 
the  Cash  is  Received  from  the  School  District  Law  Needs  I 
[  j  Amending. 


153  ST.  JAMESISTREET. 


PERC'IVAL  MOL.SON,  M.i  nji«or 


DULUTH  S.S.  &  ATLANTIC  RY.  i  NEW  BOND  FLOTATIONS. 


Another  sorry  e.\liit)it  lins  Ix'en  inaHe  l)y 
the  Duluth,  South  Shore  and  Atlantic  Rail¬ 
way  for  the  year  ended  .lune  oOth,  11tl2. 
Although  the  gross  earnings  showed  an 
increase  of  and  were  the  largest  on 

record,  the  net  earnitigs  were  8(>SS,:{41.  the 
smallest  since  1910,  and  show'a  decrease  of 
.?6S,973  comi>ared  to  lttl2.  The  ihdieit  after 
all  charges  and  taxes  amounteil  to  .S."):{7,.")20 
against  .Sd62,972  in  1912.  The  returns  for 
the  last  three  years  are  as  follows: 

IDld  1912  litll 

Gross.  .  .  Sd,412,.s;i2  s;i,i.‘.2.47.')  s:i.l4s,sis 

Net .  (>SX,;141  7.'>7.:il4  S79,477 

Def.  after 
ehgs.  & 

taxes.  .'):?7..')20  :1(12.972  220.4().'> 

The  earnings  for  .lune,  the  last  month  of 
the  fiscal,  make  a  latter  showing.  Tliey 
an* : 

.lune  19i:i  1912  Htll 

Gross .  .«i:i42,(142  .S297,199  !t;29.'..09S 

Net .  S.'),0S7  .j(),i:i2  79,(iXX 

Deficit  after 
charges  & 

taxes .  17.S24  4(i.SI4  20,199 

The  Duluth,  .South  Shore  an<l  .\tlantie 
Railway  is  »*ontrolled  hy  the  ('anadiaii 

]*a<*ific  Railway,  who  hold  a  majority  of  the 
preferred  and  <*ommon  stock. 

PORCUPINE  CROWN. 

Mill  Will  Be  Runninii  in  Six  Weeks* 
Time.  July  Cleiin-l'p  Aiiiountc‘d 
To  825,000. 

In  six  W’ceks'  time,  says  the  Gohalt  Nug¬ 
get,  the  management  of  the  Boreupine 

Crown  is  confident  that  the  mill  with  the 
cyanide  proceess  complete  will  lie  installed 
and  running.  This  will  give  it  a  eai)aeity 
of  about  100  tons  per  day.  'I'lie  mill  was 
always  designed  for  twenty  stamps  but  only 
ten  were  installed  at  first  in  order  to  test 
out  the  effieaey  of  the  treatment  and  to 
allow  the  further  development  of  the  ore 
body  before  the  mine  was  committed  to  a 
large  tonnage  per  24  hours.  The  de))th  and 
length  of  the  ore  body  has  now  been  estab¬ 
lished  sufficiently  to  allow  of  (‘xpansion  and 
the  new  mill  will  soon  he  <*omplete. 

If  is  fully  expected  that  with  eyanidation 
an  extraction  of  9.">  per  cent,  will  be  effeet<‘<l 
without  much  trouble.  Without  eyani¬ 
dation  by  straight  amalgamation  the 
ten  stamp  mill  is  now  making  an  extraction 
of  from  S2  to  87  per  cent,  the  ore  being  more  i 
free  milling  than  the  majority  of  the  I’roeii- 
pine  ores.  This  is  with  the  mill  hea<ls  run-  , 
iiing  on  an  average  about  .822.0(1  per  ton  I 
and  treating  about  (m  tons  per  day. 

Ever  since  the  little  mill  was  erected  and  ; 
running  it  has  been  more  than  paying  eur-  . 
rent  expenses  at  the  mine.  The  clean  up  for  | 
the  month  of  .July  amounted  to  82.'). 000. 

The  ore  has  been  taken  from  develop-  | 
merit  work  only  right  across  the  drift  on  the 
levels  being  developed. 

Plans  for  a  refinery  have  been  drawn  and 
the  plant  of  the  Poreuiiine  Grown  will  be  the  , 
most  complete  in  the  northern  gold  eaint*.  | 

A.  MACDONALD  SALES  ' 

The  A.  Macdonald  Comiiany  reports’ 

s.ales  amounting  to  .8()7;{.;-{98  during  the 
month  of  .June.  .Sales  for  the  first  six- 
months  of  the  year  amounted  to  .?3,.o20,(K)(l, 
or  at  the  rate  of  .87,000.110(1  a  year.  Tlu* 
figures  are: 

1913  Increase  I 

.January .  .  .8.'»20.9.')7  SI00.870 

February .  490.8S.")  43.317 

Alareh .  ">03,021  90,34.") 

April .  .">99.392  SO.SOO 

May .  071.7.">(>  !t4.080 

June .  (>73,398  ">4.083 


Totals . .83. .">20.009  .8404.101 

CALGARY  POWER  CJAINS  .‘{5  PER 
CENT. 

For  the  seven  months  of  the  present 
year  the  gross  earnings  of  the  ('algary 
f’ower  Company  Limited  nmounteil  to 
.81 27. ">91. 47,  as  compared  with  892,93il.2.") 
for  the  same  period  of  last  year. 

Net  earnings  have  shown  a  correspond¬ 
ing  inert ase  and  for  the  seven  months 
ending  July  .31st,  1913,  amounted  to  .8101,- 
,501.10,  compared  with  .874.880.83  for  1!)12. 
This  increase  of  .820,014.27  is  equivalent  to 
almost  3,5  per  cent. 


1  .\  Loiuion  press  cable  states  that  it  is 

j  unilerstood  that  the  new  Canadian  Northern 
I  issue  has  l)( cn  lloaled.  and  eoiisisls  of  S7.- 
:  .">00.00(1  of  ."). year  .">  percent,  notes  ai  its.  the 
1  underw  riling  being  at  I  '  The  notes  an- 
j  secured  on  unsold  debi  n I  ni'es  guaranteed 
I  re.speel i \ el,\  b,\  Maniioba.  .Min  t*. a  and 
!  British  ColninOia. 

3'lie  Seoilisli  National  .Seeiiridis  ('d.  has 
i  olTered  in  ((real  Britain  IttO.itlMl  of  .">  per 
eelll.  debelllnres  of  Norlh  \'a  tieoll  •>  ir.  ai  tt."). 

!  making  a  .vield  of  .")  '  I  peri'i'iii.  w  iilioni  ri - 
jdemption  allowance.  ( 'f  this  issui*  L'l  1.01)0 
;  is  repa  va  l)le  a  I  par  in  1933  and  I  he  bal.-ini'i' in 
i  1902.  ■ 

‘  Cables  a  Iso  reportii  iiai  .Mont  real's  t  r)'asnr,\ 
j  bills  ha ve  been  ri  ru’W ('ll  foi*  anoi  her  0  inontlis 
j  on  a  ">)•.<  per  ei  llt.  basis.  These  bills  wa  re 
I  looked  after  l),\  the  Bank  of  Moniri'id  six 
'months  a,go  at  I'j  per  eeiil..  (lie  ini*ri*a  i’ 

I  of  1  per  ei‘nl.  being  a  striking  rl■llel•iion  oi 
i  I'hanged  l•ondiiiuns.  Tin-  ('ii,\  of  l.omlon 
j  Obserwr.  discussing  tirrang) mi  nis  «>f  ilie 
same  kind  by  other  Cana'Iian  borrowers  ;i 
few  days  ago.  said  : 

"Two  imporiani  Camidian  borrowers 
ba\e  bi'cn  iti  the  mtirki  t  this  week  to  r.  iiew 
short-dated  obligtit ioiis.  .•ind  in  both  eases 
the  terms  of  renewal  were  rather  >iiff.  ’I  he 
Cii\  of  'roronio.  on  .\ngnsl  Is.  rieXi,  has 
i;i.200.090  of  iwel\e  months  bills  falling 
I  due.  and  It  has  tirninged  i>i  plaee  L'l. 000. 900 
I  of  them  for  tinoilier  year  ;i(  •"i-'i  per  ei  iu.. 
while  (he  Pro\inee  of  .S;isk:iti*lieW'aii  ha.' 
renewed  a  loan  of  LI. 000. 900  si.\  momlis 
I  bills  on  terms  representing  an  interest  rtite 
'  of  ()  ■.(  j>;*r  cent.,  wliieli  is  eloiiin  iit  iestimonv 
I  of  the  ditlieully  any  Canadian  mnnieiiitiliiN 
1  would  ha\,' just  now  in  raisitiga  permanent 
I  loan.  .Some  B-.lgian  3’reasnry  bills  lia\i 
!  also  been  renew(>d  this  wei  k-for  el(\en 
;  months -at  .5  ' ,  p;‘reen(." 

I  Canadian  .Vgeneies  Ltd.  r.  poris  ilie  sab 
of  .81.100.000  of  per  cent,  debentures  <if 
.Saskatoon  tit  NN.  Negoii.-itions  are  stiid  to 
be  pending  w  it  It  :i  ( 'hieago  lioiisi  for  .S!)99.999 
of  t  he  same  :irt  iele. 

I  Press  despatehes  from  Kdmoiilnn  a|)pe:ir 
to  indieati*  tlitU  Kb  inw  oris  of  London  lia\e 
'decided  not  to  enforce  tin*  famotir  "wtir 
I  elanse"  in  their  euntraet  for  piireliase  of  the 
I  bondsollthal  mnnieipitliiy,  and  litue  inslriie- 
■  ted  the  Imperial  Bank  io  pa\  to  the  mnniei- 
palil.v  .S]  (199.99(1  |i(  r  niont  It.  Tin  despaieh 
'  doubtless  refers  io  ttmuiinis  of  L  I2i).379 
iind  L.571.292.  wliieli  tin  London  biinkins’ 

:  linn  of  Kleinwori  A  ('ompanx  are  under 
•'ontraet  to  deliver  to  the  city  of  I'almonion 
on  .\ugiisl  I  and  Oetober  I.  respeet  i\ <•!> . 
'I'lie  pa.vnients  are  for  debentures  pitreliased 
I  frotn  Edmonton  bv  that  lirm  a.  9.'i.  totalling 
L2. 1  18.9.39.-  or  •Sr9.M9.999.  A  payment  of 
i  L4S(),9()9  was  made  on  .Mav  I.  and  one  of 
L()if.o.494  on  .1  It  lie  I . 

I  Calgiirv  lias  decided  that  it  ibn  s  not  need 
i  money  badl.v  enongli  to  p;i\  (1*^,  |ier  eeli,. 

[  on  treasur.v  liills.  .\n  otTi  r  for  .s;.">( It  1.999  bv 
'  ji  Chicago  lioiise  wtis  wired  in  bv  .Mtivor 
;  .Sinnot  t . 

.\  press  cable  of  Friday  quote  -  t  111-  London 
;  3’imes  as  stiying  llnii  "If  (  anada  borrow.  , I  j 
;  from  (iretil  Britain  more  ilmn  otln  r  eoiin-  j 
tries,  her  material  dev  lopnieiit  wti,-.  also  ;i.  | 
:i  qnii-ker  rtite.  'I'liere  was  no  cause  for  i 
iiliirm.  Her  eeonomie  [losition  wtis  <qniil] 
I  to  that  of  ,\rgenlin:i.  Her  eoii  -i riiei ion  of 
I  railway  wtis  eertainl.v  not  exee-siv  ^ 

IMON  PACIFK  LOSSES  j 

The  decrease  in  Illinois  Centrtil  s  divi-  | 
(lend  from  7  per  cent,  to  .5  per  cent,  in  r  an-  i 
.  nnm  inetins  S4.")9.999  less  ineonie  for  I  nion  j 
Paeilie.  wliieli  owns  822. .">99. 999  of  Illinois 
Central  stock.  'I'liere  wtis  a  decrease  of  I 
I  about  the  same  anioiini  in  Cnion  Ptieitie's  1 
'annual  income,  resuliino  from  the  ptissing  | 
of  (he  Chietigo  A  .\lton  |ireferreil  dividend 
two  years  ago.  l  iiion  Pto-ilie  owns  sio.- 
343.199  of  ('liietigo  A  Alton  preferreil  stock, 
wliieli  ptiid  4  |ier  cent,  dividends  for  iiianv 
years.  'Die  loss  in  ini-onie  to  I  nioii  Ptieilie 
in  t  his  eonneet ion  wtis  . 84  1 3.72  I  per  annum. 

I  'I'liesi'  two  dividend  lussi  s  on  stocks  own¬ 
ed  by  rnion  I’aei'.ie  <on.s|iinte  prtietieallv 
all  the  losses,  howevif.  wliieli  I'nion  Paeilie 
has  snsttiined  tis  tut  investment  eomptinv. 
The  tottil  of  8N(i3.724  is  le~s  than  litilf  of  I 
per  cent,  [ler  annum  on  Cnion  Ptieifie's 
•821  (i, ti  l  t, 399  common  stock. 

Pl  Ll*  E.MBAKIiO  'IO  RK.MAJN. 

'rite  "Pulp  tind  1‘aper  .Maga/.ine"  slates 
that  Sir  Loiner  (fonin.  has  intiniaated  ilitil 
no  matter  vvhtit  was  done  in  regard  to  the 
t  ari  rt  b  V  tile  new  ad  mi  nisi  ra  i  ion  a  i  Washing- 
(on.  the  ernbitrgo  on  crown'  lands  pnlii  in 
Canadii  would  not  be  raised. 


ilt.v  0iii-0\«ii  |{«>ii(l  I'Npei-l . ) 

I  'riiereetin  be  not  :i  shadov.  of  donlit  llnit 
1  money  real  money  is  a  very  setiree 
I  e.im nioilil ,v  in  the  ('tinaditin  west  tit  tlie 
I  present  time.  .\  one-dolhir  Dominion  note 
j  will  go  ti  long  way  I  lii'i-e  now. 

One  restill  of  this  seareily  oT  money  in 
the  west  is  ;i  lend'  liev  t.iwtird  deltiy  in  tile 
Iiayment  of  westirn  selmol  district  bond 
eon|ions.  'I'lie  nlliniale  security  of  t  lie 
western  seliool  district  bond  is.  of  eonise. 
based  upon  the  value  of  gmid  farming  land, 
wliieli  is  till  liigliest  tinil  best  seenrily  to  be 
found  in  I  lie  wlioli'  eeonomie  stnieinre. 
'I'lie  only  d i llieiil I y  is  I  lia i  the  men  in  ebtirge 
I  of  the  linanees  of  I  lie^i'  ilistriets  are  iiu! 

I  business  men.  ami  it  ibies  not  seem  praelie- 
able  to  inipi'i  ss  upon  i  iiem  t  lie  sii|)renie  ini- 
portanec  of  the  biisine-s  praelieeof  honor¬ 
ing  all  tlii'ir  obligations  promptly. 

The  past  fi'W  monllis  Inive  been  the  Worst 
period  In  years,  so  ftir  as  ih  lays  in  the  l•asll- 
ing  of  Western  school  bond  eonpoiis  are 
•  •oneermil .  The  brunt  of  these  delays  is 
j  born  by  I  lie  mniileipal  bond  houses.  I  he 
I  majority  of  wliieli  undertake  at  (lie  linn  of 

I  (  he  still-  of  a  'cliool  bond  to  etisli  1  . . . 

j  at  ptir  :i(  their  own  otiiees  proni|itly  on  the 
I  due  (bites.  'File  eoMseqiK  lice  is  tliat  ii 
number  of  these  houses  have  considerable 
etipittil  coiit  ininilly  tied  up  in  ovir-din 
school  eoiipons.  ( )f  eoiirse,  ( Ins  ea  pital  is  not 
nil  prod  net  i  V  e  while  tied  up  thus.  'I'lie 
school  law  eoiiimon  to  (In-  three  prtiirie 
proviiiees  mal.es  provision  for  penally 
interest  eliarges  on  till  over-due  eonpoiis. 
'I'liis  legtil  eliargi  was  increased  not  long  ago 
the  object  of  the  provinces  of  eonrse  being 
to  encourage  (lie  payment  of  eoiijions  with 
I  iiromjil ness.  Hut  thus  ftir.  at  any  rate,  the 
!  ii ni<  ml nient  to  the  seliooi  ordinance  litis 
i  failed  to  tiellieve  its  purpose. 

j  Rea:.  1.1  Deltiy  .Vs  N'oriiiiil. 

I  Indeed,  the  v  (  ry  e\is|i  nee  ot  iliis  penalty 
l|irovision  in  Ilie  western  school  bivv  pre- 
i  supposes  (hat  I  In  re  will  In-  frequent  ihlays 
in  eolipon  |i:iy  nients  The  eollsiapienec  is 
llitil  many  of  tln  se  di'lriels  eonie  to  regard 
the  delay  :is  the  geliel’ill  rule,  not  ils  Hie  e.\- 
eeplion  Io  tile  rule.  The  seereliiry -1  rea- 
siirers  of  the  inwcr  and  smaller  dislriels 
evime  very  little  iiueresi  in  I  lie  prompt 
easliing-  of  coupons:  many  of  I  li.-ni  e;iiii'.  >1 
:  or  will  not  write  letters  at  all.  .\s  ftir  as 
jollier  (ii-Iriels  are  eoneei-m  d.  there  litivi 
tieinally  b  c-ii  broiiglil  to  ligli'  during  1  lie 
Iasi  few  weei,s  eilsis  ill  wiliell  tlstllll  s,,.]-,.. 

!  t  ary -t  l'l  tisiii  I  rs  have  coolly,  planned  in  ad- 
j  ,am-e  to  i  tiy  the  penally  mien 'I  eliargi- 
i  for  a  eoiisiilera ble  period,  in  order  to  permit 
i  I  lie  ftirniers  lo  put  the  School  Tax  nioiioy  in 
I  tile  interim  into  tin  piireliase  of  more  land. 

I  Till  school  rate-|iay  (  I  s  ealeidaled.  in 
i  cold  blood,  that  tin  y  would  be  mom  y  in 
,  pocket  liy  buying  land  with  tlnir  money 
I  wliieli  Would  ollierwise  go  toward  iln-  ptiy- 
'  iiieiil  of  I  lieir  School  Tiixes  ;ii|(l  liiially 
j  ptiyiiig  tlnir  sli.ire  of  the  penally  iiil<re-( 
c-li:i  rge  on  1  he  o  v  I  r-d  lie  Se  llool  bond  eon  poll. 


MINK  IPAL  BOND  SALES. 
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The  Home  Provident  Association 


(INCORPORATED  I'XDER  THE  Ql'EBEC  COMPANIES  ACT) 

Authorized  Capital  $700,000 

BOARD  OF  DIRECTORS 

H.  L.  Pl'TN.\M.  Esq..  Montreal,  -  ofl  Putnam  &  McCrory.  Keal  Estate 

llrokers, 

LIEl'T.-COL.  F.  MINDEN  COLE.  Montreal,  of  E.  Minden  Coir-  A  Comiiaii.v .  I'iiiaiieial 

Hrok(*r.'8. 

SIR  THOM.VS  TAIT.  K 41,,  Nontreal.of  Tlie  Frederielon  and  Craiid  l.ake  Coal  and 

Hailvvay  Coniiiany. 

A.  O.  DAWSON,  Esq,,  Montreal.  -  .Managing  Direeior.  Canadian  Colloiis.  I. Id. 

Director,  D.  Morrice  A  Co..  I.ld. 

.JAMES  P.  ANOLIN.  Esq  ,  JTontreal.  -  I’resideiit.  Ityers  ,X  .Viigliii.  I.iiiiiled. 

IlinK-lor.  .\ngliiis  l.imited. 

.1.  .\RMITAOE  EWI.N’O.  Esq..  K.C  .  Montreal,  of  Cramp.  Ewing  A  .Mel-'adden.  .Advocates 
D.  Hl'GHES  CHAKl.ES,  Esii..  .Montreal.  -  of  D.  Huglies  Cliarles  &  Coiiin.iiiy.  I•■ill.lll- 

eial  Agents. 

W.  ALEXANDER  McKAT,  -  -  Financial  Broker.  .Montreal. 

W.  J.  H.  Ml'RlSON.  Esq..  Montreal.  -  Late  .Manager  Hank  of  Hamilton. 

Head  Office  ;  51  Beaver  HaU  Hill,  MONTREAL. 


I  .  ,ie  WI  V  ..ii.eii.iii  ui<|iiiei|,,i,  . . 

sold  ill  I  lie  I'nited  Sitiles  during  .Inly  vv;is 
•83(i9,999.  being  .879,099  fur  W  ttiroiis.  Sask.. 
tind  82'.)9.999  of  4  ’  per  cent.  dD-viiir-.  for 
Halifax. 

PENNSVLVAM.V  DECHKASE.S. 

.Mtliongli  the  gross  ettrnings  of  the 
I  I’eiinsylviiniit  Rtiilroad  for  Ilie  monlli  of 
.lune  showed  ;tn  ineretise  of  -S 1 .9 1 9.9oS. 
equivalent  to  Ii  (icr  cent.,  tile  m  l  earnings 
decreased  .81  .■2.")2.9S2  or  1.5  per  eeiil,  I'or 
the  first  six  months  of  Hie  year,  gross' 
earnings  have  kept  on  Hie  uptrend  w  hile  m  t 
earnings  Inive  been  ftilling  behind.  The 
inereiise  in  gross  for  the  p(  riod  is  81  L9(!(1.73N  : 
or  8.7  per  eent.;  Hie  deeretise  III  net  is 
•8L()2().b4S  or  12.2  per  eeni. 

Pennsylvania's  great  increases  in  i  \|)i  uses  ' 
are  still  largely  due  io  heavier  iiniin: eiia nee 
eliargi  s.  especially  on  the  wi  slern  lines, 
where  they  ri  still  in  Itirge  pari  from  ilie 
Work  of  making  good  Hood  da  mage  .si  ili  go  dug  ' 
on.  Bill  Iransporliition  expensi  s  al  ai  'how 
some  decided  iiiei'eases.  'j'liiis.  with  gtiiii 
in  gross  eiirnings  of  .81,377.999  in  .lune  Hit- 
Pennsy  Iv  aniii  Hailroiid  has  .8.5b.").999  gr,  :ii.  r 
nniinieini nee  and  8.539,9(10  grciiiir  ir.nis- 
jiorta'.ion  expensi  s.  'I'ln-  Pennsyl  v  iiiiia  Co., 
with  8212, (Jtji)  greater  gross,  spi  n;  .'>ii79.()99 
more  for  mainienance  and  8312,999  on 
It ansportat ion  or  mov  eini  nl  (  Xpense-.  The  ; 
Panhandle,  the  most  severely  damaged  by! 
the  (Jhio  cJouUburst  iu  March,  gaitn  ij  ouly  | 


I  NH  ED  FREIT  (X). 

L'ei-I  lit  'ireiigl  h  liii-.  n  V  ived  .illenlion  I  In¬ 
i'  nil  ed  Fi  nil  (  'oiiipii  ny  ■'  SI  i-nril  ies.  .Ai-enrd- 
ing  to  tin  iii-e-.i-iit  oiiHook  Hie  I'nited  Friiit 
(  om  ji;in.v  .  for  its  fi'i-ul  year  lo  end  Septem¬ 
ber  39  will  earn  ii  balain-e  of  aboiil  1.5  per 
[i-(-ni.  for  the  stock.  W'lieiln-r  tin-  direeiors 
will  deem  il  expedieiil  to  pay  Hill  a  iniall 
Slim  in  i-ash  a'  an  evir.-i  ilivideiid  il  is  of 
c-oui-se  loo  early  as  ye!  difiiiilely  lopreilii-i. 
One  ihing  m:iy  bi  ai-i-i  pled  as  lu-i-n  y  well 
deeideii.  however,  aiid  Hial  is  Hial  rniled 
Fruit  has  (laid  its  l.-i'i  i  xtra  s|,„.k  diviihnd 
for  some  ye;li-'  lo  eonie. 

rnited  l-'riiit  is  having  a  good  .'rnit  vear 
iind  hiiil  siig.-ir  opi-r:il  ioii'  been  even  iioi-mal 
the  lolal  iiei  eariiiiig*,'  Would  ea-ilv  h.-ive 
ei-lipseil  Jill  former  rei-ord'.  .Ss  it  i^,  Hie 
eoinpiiiiy  will  probably  earn  silopoop  ,,, 
.''999.999  largir  in  I  Hiaii  in  Hn-  l'.tl2  yi-ar 
iind  I  bill  due.  of  i  oiir-e.  lo  Hn-  splendid  r. - 
suits  of  friiil  dpi  rai  ions  and  the  i-mii  iiiii,.,| 

grow  I  II  of  mi'i-i-Ma  neons  i in-oine.  w  liii-h  stioiilil 

t  his  year  eonie  i-losi  to  I  he  S|  .999.999  mark 
ttgtiinsi  .Ss.59.999  in  I9I'2. 

'File  I'niled  |-■|■llit  pO'  i-"es  in  Hie  l-ildi-rs 
iV  l-'.v  ffes  t  o  a  very  importiiiil  adjiiin-)  in  ||s 
111  I 'i  IK-'  s  and  i  I  ~  i  III  port ,-  IK-  ■  is  .-I  e,-n|i|y  g  row¬ 
ing.  'File  developnic  nl  of  Hn-  loreigii  tradi 
has  now  ri  aelied  a  poiiii  where  l-ddei-s  iV 
l-'.vffes  have  ari'iinged  for  tin-  i-oiisi  rii(-l  ion 
of  six  new  sle.-iniei-'  in  addition  lo  tin  two 
reel  lit  l.v  in-qiiii-ed  from  tin-  llti  mbiirg-.\  iin  r- 

ii- an  liin-,  making  ti  llieiof  21  boats  wiiii-b 
should  be  in  Kiiropean  si-i-v  ii-i-  by  the  spvinj. 
of  191.5.  'FIn-se  ^ix  new  sli-aniers  will  not 
ri-qnire  .-iny  m-w  lin.-i in-iiig,  funds  for  I  In  ii- 
|ia.vni(-ni  hi-ing  raised  in  part  Hit-oiieli  ad¬ 
vances  hy  the  I  liited  I'ruil  Co.  from  tin 
proceed-'  of  it'  reei-nl  note  s,-||e.  Cnili-d 
h'ruit  it'i-lf  liiid  as  of  Sept,  39  l.-isl  .'ome  2.5 
owned  steamers  in  ils  service,  so  that  2  1  in 
I  he  foreign  t  fade  would  give  a  big  Ih  ei  of  4*1 
boat  sow  tied  diri-'-l  ly  or  in  direct  l.v  by  Cnili-d 
Fruit  Co.  I  n  tiddit  ion  Hn-n- iirc’  bo'i-ha  rl  i  red 
si  ea  nii-rs  of  smti  Her  lonnage,  making  a  big 
fleet  of  119  'li-amers  ill  si-rv  ii-e  in  the  most 

iii- tiv  i-  nioiiHis  of  Hie  y  ear.  I 'r.-icl  ii-ji lly  all 
of  tlii'  big  sli-aniship  exptinsion  lias  eonie 
vvilhin  the  last  sLx  years. 

.\n  ( )ltiivv;i  despateh  I  his  week  stated  t  litit 
in  order  to  facilitate  tin-  handling  of  fruit 
from  the  .Xniiiipolis  valley  of  Nov.-i  Si-olia  lo 
the  Lnglish  markei,  tin-  Govirnment  is 
going  to  assist  the  diri-i-l  steamship  si-rv  ii-i- 
tirranged  for  by  the  t  nited  l-'rnil  ('ompaiiy, 
a  co-operative  eonei-rn,  with  headquarters 
III  Berwick.  .\.S.  'Fheeomptiny  i' ti  rra  nging 
for  British  'teamers  to  earry  apples  from 
.\iinapolis  and  Digby  ,  (-.-n-h  boat  to  have  ti 
i-.-i pticit y  of  from  s.999  to  12.999  bai-ri  Is. 
'Fln-re  will  be  live  voyages,  Hn-  lirsi  before 
( Jetobi  r  ({(It  II.  'Fill-  govern  nil  nl  is  going  I  o 
pa.v  a  snb'idv  of  .81.999  per  vo.vage,  and  ;mi 
Hriler-in-Coiini-il  i-iilifying  il  wtis  piissi-d 
this  vv(-(-k. 


,\ll  l,\  il.i.i:  ciii;l:N'siill-:i,D,s 
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GreenshieMs  &  Company 

Dealers  in  Canadian  Bond  Issues 
Members  Montreal  Stock  Exchange 

INVESTMENT  BANKERS 

Government,  Municipal  and  Corporation  Bonds  for  Investment. 

Orders  executed  on  all  Exchanges. 

Interest  allowed  on  funds  awaiting  Investment. 

Securities  held  for  safe  keeping:  Dividends  and  coupons  collected. 
Securities  purchased  on  our  Periodical  Payment  Plan. 

16  ST.  SACRAMENT  STREET,  MONTREAL 
39-41  NEW  BROAD  STREET,  LONDON,  E.C. 


’File  a  |ipreei:i  t  ion  in  tin-  vtibie  of  l  heii-  new 
boiighi  land  ov  el-  I  hat  period,  I  In-y  reasoned 
would  more  Hian  off.'i-t  lln-ir  share  of  the 
pemilly  inli-n-'l  ehtirge.  .Sin-h  is  the  land  . 
avariee  of  the  Canadian  We.'l. 

I.iivv  Needs  .ViiieiidiiiiV. 

It  is  at  III .  ivideni  that  any  law  vvhii-h 

li-iids  I -neon  rage  mi  III  to  l  his  kind  of  thing  is 
sorely  in  need  of  revision.  If  the  Western  j 
I  Se  llool  ordintince  is  nol  a  mein  h  d  v  cry  'hurl  -  l 
ly ,  the  bond  lioii'i-s  and  ot  In-r  lioiders  of! 
W'l-'iern  Si-lniol  bonds  will  have  no  alter-' 
mitive  bin  to  institnic-  legal  pi-oeeedings  ' 
against  disiiieis  wliieli  ari-  tardy  in  Hn-ir  ' 
pay  nienis.  pn-.-i'ely  as  if  these  di'lriels  , 
Were  in  default.  j 

'Fllel-e  is  om  lit  I  le  W'l-'t  el'll  Sl-hool  Disli'jet 
vv  lliell  is  ,'|  verilable  11,'l'is  III  a  de'erl.  'File! 
money  is  invariably  on  hand  to  meet  i|sj 
eonpoiis  on  1  he  din-  dale'.  'Fids  i'  tn-eoiint-  . 
ed  for  by  till'  fail  llial  tin-  seen  t  :ir.v -I  rea- 1 
surer  of  the  di'lriel  is  notie  oHier  than  l  In- | 
manager  of  a  braiieb  otliee  of  the  ('0101(11:111  I 
Hiink  of  ('ommeree  in  a  village  within  tin  ' 
disirii-i.  'Fin-  general  adoption  of  tlii'- 
prtietice  would  very  shorll.v  pin  an  end  lo- 
the  complaiins  of  tin-  holders  of  Wc'.'lern| 
School  bonds,  despite  I'eelirrenees  of  light  , 
mom  y  from  linn-  oi'  time.  l-iveii  at  the! 
pri-'enl  linn-,  the  braiieli  batik  manager  in  j 
the  west  i'  the  salvation  of  the  holder  of 
Westirn  .School  bonds.  'I'ln-  prov  iiiei.-il 
Diparlnienls  of  Fdiiealion  an  also  evir 
present  helps  ill  tiiin  uf  ironble.  w  In  n  I  In- 
problem  is  Hie  eolleetion  of  .'III  OVII  due 
eolipon 

I'liiildii'l  l‘a.\  Te.'ieliei'. 

Of  ('onr'i'  Hien-  is  plenty  of  a museinenl 
in  tin-  eolleetion  of  Western  .Selmol  bonds 
coupons,  for  one  who  is  endowed  with  any 
sense  of  hnmor.  .\  wiallhy  private  in¬ 
vestor  who  puts  probably  ."1.5.99(1  or  S-_'0,- 
999  a  year  into  Western  Seliool  bond',  and 
who  eolleels  Ids  own  eonpoiis.  I'eeeived  a 
leller  from  ;i  secret  ary -I  n-asiirer  a  short 
I  inn- ago  reading:  '  Dear  Sir.  'I'lie  disi  rie| 
has  enough  money  to  pay  the  eonpon  Inn 
then  We  conltl  not  pay  the  I eaeln-r's  salary. 
Wliieli  will  We  pay,  the  eollpoll  or  I  he 
teai-ln-r's  sal.-iry  "  'File  inv  esior  in  qin-si  ion 
forthwith  vvroie  tlit.l  'ei-ret  ary -i  reasiirer. 
iiist  rue! ing  him  to  pay  Hn-  liaciier's  s.-ihiry  ' 
ami  to  pay  il  niighly  ipiiekly.  I 

.\llolher  leUer  received  a  -  llol'l  lime  .Igo.  I 
with  a  V  ei-yjt  (erniaii  ii.-ime  allixed  to  it.  read  ( 
thus;  "Aon  iinpiir  alioiil  our  lintinees: 
they  ar  mil  v.iry  good  Hie  bah  I  w.-is  heir! 
again  idler  tin-  Inivesi  we  will  p:iy  if  the' 
balef  is  tioi  heir  i  hen.  "  ' 

I 'tiring  the  last  year  or  two  I  In  re  htis 
been  a  |ein|(iiey  to  lia'li-n  iiinliily  the 
orgaiii/.at  ion  of  school  disiriets.  In  ii,,. 
Wis)  I  here  are  litll.  s<'hool  siipplx-  e,,)||- 
ptinies  wliieli  seelire  ageln-ies  from  sehool 
eqiiipmeiil  iiianiifaei  urei-s  ;nid  lire  insnra in-e  : 
com  pa  nil'.'  send  men  out  to  i  In-  frontier.', 
of  'l'l  I  lenient .  I  in-iiMi'aging  the  orgiiii  i/.-i  I  iim  ' 
of  sehool  di'lriels.  'I'ln  ir  sole  moliv;-  ,,f  ' 
e.llll'se  1  elf  inlel'esi.  .\  n  tl  UK  Inl  lUell  I  io  j 
I  he  school  ordiiiaiiee  might  with  advantage 
put  an  end  lo  this  in  the  i-as,-  ,i|'  ',.,.|ji,ns, 
wliie),  iire  not  ripe  fm-  orgii ni.'.a  I  ion .  ' 


A  copy  of  our  Selected  List  of  Six  per  cent.  First 
Mortgage  Bonds  will  be  sent  upon  application 
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INVESTING  THE  HUNDREDS 

These  are  the  days  of  opportunity  for  savings 
investors.  Bonds  are  now  available  which 
will  yield  you,  without  speculative  risk,  in¬ 
terest  from  5%  to  over  6%.  Present  prices 
compel  attention. 

Atti  active  list  of  itivcstmcut  suggestions 
ill  $100  (ienoniiitations. 

A.  E.  AMES  &  CO. 


T'oninlo  Mu 


Ijsliiltlisliril  IHKO. 

Investment  Bankers 


l^ntnn 

Hank  Hulldtoff, 
Toronto. 


I  A  GOOD  BOND 

5  slioiiiti  embody  the  following 

I  THREE  ESSENTIAI.S: 

I(  1 )  Safely  of  Principal 

(2)  Reifiilarily  of  InJoresl  Payments 
(.3i  Easy  ('onvertil)ility  into  Cash 
We  have  several  siicli  bonds  particulars  of  which  we  will 
gladly  furnish  on  re(|uesl. 

Canada  Securities  Corporation, Limited 

DO  .Ml  MON  i:xi‘l{l-;ss  itl.lKL  -  -  MONTREAL 

£  -lOltOMtl  LONDON,  EnS. 


Boiuls  stiilttlilt*  for  'I’riist  l''iMnls 

Eor  Deposit  with  (lie  Ctmtidiaii  CJovernraent, 

For  IVrmtiiieiif  liivt'stiueiif. 

('anttdiiin  Seeiirifies  uf  all  kinds  Bought,  Sold  and  Appraised. 
Correspoiideiiee  solieiled. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDS  222  ST.  JAMES  ST.,  MONTREAL. 

C 'able  A  (idroft-H  It  A  HIM )  WN  E.* 

Codps:  l.irhprs  Wostern  Union,  A.ILC\  5ili  Edition.  Fifth  Montgomery. 


BUY  BONDS  THROUGH  SMALL  MONTHLY  PAYMENTS 


( >111'  hnolvli't  nil  lIlc  l*crio'lic 
t<)g(‘thtT  willi  ion  <>!i  any 


1  Ifospiltil  Sti<‘i*( 


I  lUtyriu  iH  I’laii  fully  oxplaiiis  liow.  Write  and  secure  acopy» 
.cciifii i(*N  you  may  he  iiilcn'slctl  in. 

I*:.  POI'IIAM  A-  ro.MPANY, 

I II  %  ost  iiiriif  IttiiikorM 

MONTREAL 


ItRi  riSli  CANAIU.VN  LI  M BEK 
(  OBi'OB  A'I  ION. 

"  ( 'tl  nudti. "  uf  l.unilun.  Lngltiiid,  suys 
Ihtil  t  he  Bi'i  i  i.'h  ( 'tmticliu  II  Luiiilicr  ( 'ui'iiurti- 
I  iuii  which  w.'is  fui'iiK  (I  in  1911  Iu  I.'ikc  over 
tl  nnmb"i'  uf  liinibci-  prupcilic',  cIik  lly  in 
Bril  ish  <  'uln  111 bia,  has  nut  b.-cu  :i  cunspienun  ' 
sneecs'.  Kcccntly  a  circiiltir  Ini'  been  re¬ 
ceived  by  till'  Bn  f(  rcncc  'litirchuldcrs  staf- 
ing-  thill  the  Difci-turs  prupu'C  Iu  is'in-  •'*'3.- 
.599.999  uf  bunds,  this  cunrsc  bi  ing'  ncci  s- 
sary  "in  unb  r  tu  siicccs-fnlly  carry  uii  i  he 
bii'iness  and  '(-enre  t(i  the  shurchuldcrs  a 
good  ret  urn  un  tlnir  shares."  'Flic  Brcfcr- 
ciicc  dividend  fur  B.II2  has  nut  Im  cn  paid, 
and  the  amuiint  uf  infurmatiun  v uui-lis.-d'i d 
tu  (he  'litirchuldcrs  is  rather  meagre,  so  that 
(■unseni  iu  Hie  prupus.-il  shuiild  nut  be  lightly 
granted.  .\  .  no  bunds  can  be  issin-d  in 
priority  tutln-  Brcfcrcncc 'litiri  s  except  with 
1  he  ('uns(  nt  uf  7.5  pi  r  ci  nl .  uf  I  In  regisi cred 
slue  k  huldi  rs,  it  is  clc.-ir  that  they  htivc  it 
right  Iu  know  nincli  inure  uf  Hn-  tn’uspcct s  uf 
the  (-uncern.  'Flu  Iti'i  balances  show  n  cun- 
tain  II  furniidtibic  ill  III  uf  lia bil it ics.  and  it 
i-;  sltilcd  that  tin  impurtant  |,art  uf  (he  i-um- 
pany's  pruperty  litis  nut  y  i  t  bi  i  n  paid  fur  in 


SSI  .900  gross  in  June,  bin  cliargcd  .S4;{7,000 
inurc-fu  niainli  mince  and  8210,000  mure  lo 
transpurtatiun  accuuiif  than  in  Juiic  a 
year  ago. 


'Flic  liimbcr  Irtid.',  s:iys  "('antida."  is 
('crtainl.v  in  a  bad  v,.'iy.  as  during  the  last 
I  two  niunlhs  prices  htivc  fallen  ulT  owing  tu 
I  it  slackening  in  Hu  demtind.  Still,  tt '  Hu- 
I  imports  from  the  I'nited  .States  into  British 
j  Coin  III  Ilia  have  fallen  .50  per  cint.,  slocks 
have  bet-n  lessened  ni  iiitiny  cases  30  per 
cent ..  tind  in  a  fi'v,'  .50  (X-i*  ct  iit .,  tis  cum [la red 
I  with  Jiiniiai’y.  'Flic  n diieed  imjiurts  from 
jthe  Stales  tire  due  Iu  the  intiiinfiiet lifers 
^  liav'iug  eiKiugh  business  at  liuiiie;  whereas 


i  <iHOW'HI  OF  APPLE  EXPORT. 

■  II  vi.ii  vx.  X.S.  -  "  l.asf  sea.son  one  steam¬ 
er  look  np|)l('s  from  the  port  of  Halifax  to 
Suiitli  Africa:  this  s(>ason  at  least  three 
sicaiinrs  will  he  re(|uired  for  the  business.” 
Snell  was  the  statement  made  last  evening 
by  .\.  L.  .Ydtims,  executive  secretary  of  the 
I'nited  Friiil  eumpanies  of  Nova  Scotia. 

"'File  Sunth  African  trade  calls  for  boxed 
fruit."  said  Dr.  .\dams,  “and  so  stringent 
is  the  inspeetiun  that  a  spotted  apple  'would 
spoil  tl  whole  shi|>ment.  Last  year  we  e.x- 
crei.'ed  great  care  with  our  pack  and  the 
(b-maiid  in  e()iise(|uence  for  this  year  is  little 
'hurl  uf  marvellous.  We  look  for  a  growing 
I  rade  in  I  his  din'etion.  ” 

(jnestiuned  regarding  the  European  out¬ 
look,  .Mr.  Adams  said:  “Based  on  the 
:  crop  reports  of  the  eoiiipeting  apple  districts 
'  we  expect  to  .see  Nova  S(*otia  apples  get  re- 
'  curd  prices  iu  Kiiglaiid  this  season.  We  are 
.  ttlready  in  receipt  of  enquiries  from  brokers 
I  iiiid  dealers  in  Germany,  Italy,  Denmark 
,  and  Norway  and  Sweden.  Apple  trade 
!  bet  Wien  this  eoiiutry  and  the  three  latter 
will  be  soiiii't Iiing  new  and  the  United  Fruit 
eumpanies  ft'cl  proud  of  the  fact  that  the 
I  impression  their  [laek  made  in  Europe  last 
yciir  is  responsihle  for  this  new  business.” 

,  'File  cumiug  improv ftnent  in  the  shipping 
)  faeiliiies  at  Halifax  is  especially  pleasing  to 
Hie  fruit  growers  of  the  Annapolis  Valley. 
'File  (remeiiduusly  increased  acreage  mean.s 
tluit  ill  t  he  “  bearing  years”  from  two  million 
j  barrels  upwards  will  have  to  be  handled  at 
'  this  port,  and  good  transportation  is  vitally 
'  es.seutiul  for  tile  .success  of  this  trade. 


the  denuiml  in  the  North-West  is  much 
lower  owing  to  the  money  striugency. 
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SPANISH  RIVER’S  new  YOl 
NEW  FREE.  OFFERED  I  . 

CU  F^IjDC!  a^t.ivo  socuritii's  S()lil  on  (lie  Xow 

I U  Ml AKtllULUtKi  -  1:':: 

—1911—  -  1912—  — 19i:i— 

Million-Dollar  Issue  Underwritten  nijrh  Low  Low  nkii  Low 

in  London  is  Offered  at  92  with  -I'lal  7i-  !v>  aIIu  n)< 

15  Per  Cent  of  Common— Lake  77 1211.;  90^  120  "  sol 

Superior  Shares  Will  Ciet  no  on||  ;12-Js  49^,  o(Ps 

Dividend  Until  July  1st,  1919,  siift  hri'l  s9  s  io's  "I'i 

rwM.  a  •  ^  Cfionn{\(\  9SLt  lOS'i  102  107  97 

Thus  Saving  $189,000.  22 225  iiwst  12:1  i9;i  los 

-  1 22  Yi.  n t  1  ‘  2  1  •  I 1 1 7 '  i  104  , 

Tho  (liroftors  of  ilio  Spanish  Kivd'  ('otn-  I',’;  -  .Ifi’, ' ' 

pa?n  in -'Poronio  on  Wcdiu'sday  pcrfccicd  :l*4  > '  24  '  2.') '  x  ■'12  '  i  ~20  '  1 

llu' aiTanj'i'incnls  for  the  lakin^^  o\ i  i- of  ilio  41 's  29  41'x  •>!  1 1  '  dO’x 

'  plant  and  pi-oiailv  of  the  l.aki'  Snpirioi-  ll<>i‘s  1*9"s  lOi'f,  10;{',  lOO'x  !»2 ' 

('omjanx.  and  addi  il  iho  follouiiii;  four  1*1*7  '  I'l'jl"’  r{{i''  l!”;:*  I  L' '  “ 

HcntlcnKn  to  ilic  .liicctorair  to  n  pn 'tnl  1 1  1  Ls  101  'i  lOfi'i^  90  \ 

llif  l.aki' Snpi  rior  interests  a’^  a};n*«  il  in  till'  ;{S  ‘ .  2i'>  12  27-'4  41  '  j  2.*> 

ainaljiania  tion :  W.  K.  Whi^'hani.  of  IJoliert  <s!''’s  <2  ' 

Fiend  nu  I.V  ('o,.  London.  Hiiirland :  .1.  Frater  J.ij;’'  .Vj,'.  J ;; 

Taylor,  xiei -president  of  t  he  Lake  Sii|)erior  is-'^  2,S  '  x  10'-^  ;!0  '  x  ~I7 

('orp.ora t ion.  Sanlt  Ste.  Marie:  \\  .  K.  Sia-  Stl  ’.j  Os  'x  SI '’’x  OSij  .SK  ."i;! 

\ert.  Canadian  .\i2ene\  Limited.  .Montreal:  2.')  '  i  l<  'i  20  '  1<  li  'x 

F.  S.  S/arva-x.  inanairinp^  direetor.  Hritish  1*1*1'  '  j  pi  '  I'll*  '  1  I'!  '  1 

Foreign  and  (  oloidal  ( 'orporat ion.  London.  LIS',  11.*,  Idll'.i  L'l.S  |2'>’I 

Fiiffland.  27 ' 2  It' '2  •' I  2.')  17'"s  dO  'x 

The  Dominion  liond  Company  has  smn  .ili-'x  2o  dl'.i  '  s  * '  2  "ij- 
oiit  a  letter  to  Spatdsh  L’i\erl’nlp\  I'aper  *  '“p;!'  *1*71.-.  ' Vu  '  *  '  i*7  '  x  *''7  'x 

Mills  preferred  dmreholders  r.'pmrdinpf  I  In  ir  x,;,  '  7;!  xx7  "  7,;  1 711^^  (ili^, 

ripdiis  to  snhserilie  to  the  SI. 000.001)  ixxin  d  171y,  lolCi  17r)'2  107  107^  It7'2 

in  eonneeiion  wi.h  the  alisorptnin  of  the  oM)  "llo  .,119  '’lO.,  *11’’  5 

Lake  Superior  I’idp  iV  Lap  r  Company.  'J'l  ■pit''  '{'i''**  li  '  ’•'!  ' 

li  will  he  s(.,  n  from  the  h-tier  that  the  ;fs  1  ,  2'.)  *  dl  'x  2S  2I'’|'  9  ’  1 

.S2. 700. 000  shares  reeeixed  1)\  ihi  L:ike,  l.'i  x  ~9  1  1  ■' t  ~S '  1  N  1 ..  Ill), 

Superior  sharidioldere  will  noi  earr\  any  ;{S'’x  27',  d9 '  x  dO '  .‘IJ-C  20 ' , 

diviihnds  niiiil  after  .lidx  Isi.  I'.tlL  'Phis  o|  lo'x  d7"x  7'lt'x  I'.t ' 

will  mean  a  -m  inp'  dnrinp'  ihe  m  xi  year  of  |,,n^  .|x,  p)  .11  *  2s  '  1 

SlSO.OtO  in  iixed  eharKes  of  the  Sp;^ni^h  pj-  lop.,  110  12s  Is.*,  ]  7.*, 

Fixer  Co.  'I  h>'  let  iei'  follow  ,x:  lOS'tx  112  ”  172,  I ‘i.*,  Is7  |29''i 

••  1  n  eonneet  ion  xvii  h  I  he  a  I'xorpi  ion  of  I  he  |  p|  I  p,  i;t.*,:t,  120  L!2'x  lid', 

Lake  Superior  I’aper  Compan.x  l.indleil  l.y  ptp,  I!:;:),  Id  :’,0  II  '1  2d'  , 

the  Spanish  Fixer  I’nlp  A:  I’aper  .Mills  piPx  120'’f  I2s^x  ios'2 

Idmiled.  t  he  .•irranxT'  meiil  pi-oxided  for  i  he  20''x  l.d'x  dC,  lO'x  19  'x  I2C 

payment  of  SDOO.OOO  to  t  he  la;  ter  to  redi  •.  m  .*,(pi,  P.tC,  ‘i2  .dd  x  tl-d  X  l.d 

short  term-notes  and  snppl.x  addition, al  129  'x  9'.)',  121'  ,  lOdi,  I  l.d  ,  pc, 

lif|uid  xxorkinp'  eapital.  12, si,  lid  IJP’x  110'  .  IIO  ill 

Cnder  i  his  arra  nc'einent  an  nnderxx  rii  nio  LL'x  9  19'’’(  9'x  I’-'  7'. 

of  81 .000.000  of  i  he  new  pref.ri  lie"  share  of  .s,c,a'  ll'x  02'  Id'x  I, S'"  dd  I  ’ 

the  Spanish  Conipanx  was  made  in  London.  .pi  "  o;;  ;;i  '  21'.  '  -  • 

KilR..  on  t  he  understa ndinir  t  ha t  i  hese  XX  (,nld  90  1 .7  ,so  .S  l  '''s  79  70  .{7 

be  first  offered  pro  rata  to  t  he  Spanish  Fixer  ;’,7ti’  2d','  29',  22'-,  ‘*’7''  ‘’'Cx 

.shareholders  as  of  reeoril  .Inly  2Sth.  I9ld.  opt'i  Ii|  ' Od'’x  dO  ”  pi  '  .*,0 

"The  otferiiw  is  Iniiiir  mad,'  in  London  1141.,  lop,  10, sit,  101  101 '2  9.'> 

direel  to  the  Fiialisli  and  Continental  isO'xldl  Lsd",  Idd^x  ips:',  ,  Vl  ) , 

preferenei  shareholder.s.  and  this  eompaii.x-  Xo  sale  200'  ,  IdO'x  2dd  '>10 

has  been  ant  liori/.ed  to  make  tlie  olVeriny'  Xo  ,saie  lld'l  lOd  '  ,  Tlii',  Il2 

to  the  Canadian  .01(1  .\merieaii  shar>huldi'r>.  100".,  LlO'd  l<’d  "  ItO'.x  112'i  I20', 

l><‘f<‘rre«l  0.,  ,4 '2  'S7  ".i  ,.<'s  .S7  7(> 

„  .  .  1  ,  ""  OS',  0.*,t', 

Wo  miu'iit  imint  out  that  tlie  Lake  -7^;  ;p^'  77^^  .1  .|.i^  o^x 

Snperi  ir  Comptuiy  shareholders  reeeixe  22'-,  II  20  17'-,  iP'i,  I  *'  , 

shares  of  t  he  Spani>h  Fix  er  ( 'oiiipaii.x  in  full  2P  ”  I0  \x  2s  2d  ' ,  ‘’ii '  "  20  ‘x 

payment  for  their  holdings  and  that  the  124’,  l-Tp,  120  1 42  '  i  M  d  '  ? 

pr'fereiiee  shares  XX  hieh  t  hex  reeeix  e  do  not  2,S  '  x  27  dl 'x  20',  2*9  '  *  Is' 

I  ar '.x' any  dix  idetid  lint  il  after  .1  III  X  l>t.  1914.  70  02'',  00  •d7"x  (ip',  d'  '  i 

•  The  stron;.r  linaneial  interests  eonmeted  p;,  dii' ,  ■17"|  :’,d',,  4;C'"  •’.*, '  x  ^ 

xvi  h  the  Lake  Siiperior  I’aper  Company  .7,,  1  „  .-,li;  - jj , '  "J'l  '  ] 

re  ain  an  tietixe  intirest  in  the  Spanish  I09y,'  lol  ’  lOl)-'.,  IOd'2  I07'’x  |02  1 

Fixer  Company,  the  hitler’s  hoard  of  diree-  72'’‘x  t,"  71  Od  '  1.4  1 

1  ,rs  liaxiny'  been  inerea-ed  in  order  to  eleel  ps^'x  ‘id's  dO"x  2S  27  '  1  10  i 

r.'‘pre-entat  ixex  ,if  I  he-e  interests.  p-p  1 *  p;  ; 

■■  The  eombination  XX  il!  be  X  ery  adx  antaye-  ip*,i.,  991^  121'-,  10','.,  109",  90',.  i 

oils  from  an  operating  xtandpoini  and  tli"  1 1 1  1  p'.p,  H-Pi  107'*,  iLi",  Ps  '  i 

additional  xvorkitiK  eapital  prox  idl'd  for  the  ;j77j,  npa,  l'2d'’’x  lld"x  122'''x  Itll",  i 

Spanish  Company  xxill  put  it  in  a  sirony  LlO's  llS"x  1’20't  122'-,  l'">.d",  lOO'x  1 

finaneia!  position.  10!)  101  '2  ll''''i  lOd  '  |Tc,  km  I 

"Ac'eiu'diny  to  the  xhari  holders  list  a- oi  2d'4'  17  2d",  10".,  IP,  I 

.Ini'-  2Sth.  I9ld.  you  haxe  the  I'iylit  )o  siiL-  pO'x  07",  92's  77  9d  '  7;i  I 

feribe  for  shares  at  t  h.'  priee  of  .sp2  'x„'sale  200 '  i,  107  '>00  p*,(i  I 

pershare,  sii 'h  snhseriptioii  earryitiy  a  lioiins  Xo  sale  lid  "  107",  TlO'-,  ll’>  1 
of  Id  per  e.  III.  in  e,,mnion  ^llar,'s.  :i7  ^  2d  d7"x  ‘ds",  ;jt;  "  |  s  1 .,  I 

•  The  terms  of  payment  are  as  follows:  p,,',  ipi  104  101  loi'x  9d  '  I 

10  per  eent .  on  applieatioii.  d2  per  i-eiit .  on  p,  pj  21 'f  10  '>2  1.*,  I 

allotment.  2d  pir  eeiit.  on  Detoher  i>t.  I9ld.  Kii  7^  144  17',)',  lls'x  10S7x  ldl"x  1 

2.d  per  eent .  on  Xox  einher  1  si .  19ld.  i'ax-  Kp  PO ' 101'.,  PI  1)4  ,s77x  1 

inenl  in  full  with  applieation  may  he  made  1  -  ps  "  27  '  Id",  2s"x  17  [ 

at'a  (liseoiinl  of  d  per  eent.  per  tinnum.  pp.'x  74  '  x  S.d",7  OP-,  isp '  ?  7'>  1 

The  preferenei'  shares  will  earry  dixi, lends  44  '  22".,  d,!)'-,  22'^  24'x  1'2'x  I 

rtn  the  amount  paid  up  at  the  rale  of  7  per  i',S''''x  44".,  .d9  'x  is  "  -Tl",  L’tVx  1 

eent.  per  ;oinum.  4i» '  ,  47  12,"  ,  4.*,'  ,  2!,  ~d  '  ,  is 

"Applications  will  he  aeeepled  lip  to  41  "  04  111",  29 'S  .dd  ' -i  •>(',  "  S 

Aiiynst  1 1 1  h.  I91d.  .Ml  aj'plieat  ions  heariim  70  'ipi-  771^  ps  ' 74  ”  7;!  s 

post  otliee  stamp  of  .\iiynsi  I  1th  xxill  he  I2d"x  lOP.  lid'.,  lOd'.";  |  |(i  ,s9"x  s 

eonsidered  as  neeixed  within  tlie  re(|iiire,l  d:!''x  21",  dl'x  ‘JO'-]  'dS'^'x  li)''  S 

lime.”  7.-,),  op,  70)^  OS '  j  .sp'^  72  '  ^ 

Pre.Heiit  Po.silioii  of  ('oiiipaiiy  d*  ,  •*'*''  ‘  't  dP2  d'.)  '  2  2li",  '1 

dll',  19‘x  20',  ’20',  'J-Jis  10'.  '1 

A  letter  dated  .Inly  til.  I91d.  siyned  hy  lp2"x  l.d:!'2  Idd^x  100  102'^  1:17",  1 

the  president  of  the  .Spanish  Fixer  i’ulp  A:  po  SP  ”  9;!'’'x  90  9d ' ,.  7P"  i 

i’aper  Mills  Limited,  stites  as  folloxxs:  4  1  ^  ._>  ;>  1  ^  1  1 ,,  '  ’  * 

"The  eapitali/atioii  of  ill,'  eompanx  has  is'.,  40'.',  077x  Id  '  ,  Os^i  .P4  ! 

been  inereased  to  pi'ox  ill,' for  I  he  aeptiixil  ion  ll.d'v  101  ”  110  109  109  its  1 

of  the  xxhole  issue  eapiial  sloek  of  Ihe  Lake  7,,  *  pp  ,S.*>  '  ^  7d  ,s|  ' “s"  1 

Superior  I’aper  Compan.x-  Limited,  and  an,  .S2  '  s  dO  7d  '  ^  ds  '  ,'  i;,)  i  x  197*  1 

additional  .891)0.001)  of  cash  xxorkiny  eapital.  l'207x  104  lid",  107"x  lli)",  lO'i'i* 

part  of  whieh  xxill  hi' lit ili/.ed  1  o  redeem  short  d77x  2,S  0.*,'.,  .*,2',,  oo-'  MP-'’  1 

term  notes.  Iiielndiny  the  total  amount  to  70"x  4d'x  d7'.i  49  '  14  *  '’di'  v 

be  issued  for  I  Ill's,'  purposes  I  he  eapitali/.a-  ;  is"x  .d  ‘ ,  9'  -,  0  il  ~->  '  o 

lion  will  he:  ,  ,  .  ,  ,  ,  '  d()"x  14'.,  22'^  lO'x  14'.,  ri"xV 

Anlhort/ed  Issued  !  ,s  1  h.,  71'7x  SO',  79  7d '  x  .dS  '  ,  xi 

7%  onnni.  I’arl'y  7P  "  ps  1  Mj  (ip  1 '  7,,!  ' 

pref  shai'i's.  si  1 1.000.000  8(1.700.000  ...........  i  .  v 

('ommon  sliiir,  s  .  10. 009. 000  .s, 000. 000  . 

" 'I'll,' preferenei'  shares  issued  in  eM'hanye  - — - 

for  the  Ltike  Superior  I'aper  Comi'anx  ■ . ,, 

1  1  «  1‘  ’1  I  I'l*  IllOlltll.*'.  li!!’  ll'4 

shares  <1(>  not  f-arrv  <Ii\i<U'nas  unlil  altrr  ........  .11  *  1  m'***'^  'ts 

I  1  1  4  Mill  *  O  U  n  U  tl  t  t*l  po  U  ( ’I  .  (111(1  I  KM  ( 1  (  \'i  'lOpt  ‘I  I  K  p“ 

•  «  1  1  Mil  1  |)r(».\imali  1\  10, OOP  h.p. 

Till*  company  lias  a  total  authorized  '  ' 

bond  issue  ol'  S-.oOO.OOO.  all  issued,  and  in 

addition  has  yiiaranleed  the  prin,'i|ial  and  ...ni,,,  x;.,.,,,i^l,  . . .  i  x;,...  i.- 

interest  on  8 1  ..*,()( ).()()()  (i  per  eent.  bonds  of  '  H'xi  r 

the  Ontario  Fulp  A  Fape.'  Company  Limit-  i;;:'''','':''' .I!',,  k,'‘\  /T 

cd  and  will,  upon  tlie  I'oniplelion  ol  the  ‘  .  “  ‘m  -,.,,  '  •  atid  (‘inluaee 

fransf,'r.ynaranleethep,'ineipala.,d  interest  ''.y  'V ,  OU  s,|nare  i.nles  i  ..OOO.OOO 

on  the  .S.d.OOO.OOO  C,  per  eent.  bonds,  all  ‘."'"'p  ’  ,  '"''^•*•'''^"l’'''"’'.l  i'l’'''•<"lnpany 

ix«„,.,l  onheL:,ke.S„„,'riorI’a„erCom„a„x  '"""‘'•I  ,-”"tr_ael  w'llli  the  .Myoma 
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ivFW  VORK  STOCKS  TRAMWAYS  ANNUAL  I 
NEW  YORK  STOCKS. -  jjgjyjjiEjKicoiHE  I  | 

.'Opk's  hiyhest,  loxx’.'st  and  (dosiiiy  prices,  of  tho  more  M 

XV  Vork  Slock  I'kiehany,)  compiled  specially  for  /YL*  AAA  N 

•xtinoA'  Cl).,  siici'cssor.s  to  Lonnshery  iV  Co.  Jliyh  and  IBf  ^  vi/  u 

It  KIM  loi')  xiwi  f  iw>  i.x  9.,in. _  V  T  "  es 


Tho  folloxviny  table  shows  tho  week’s  hiyhest,  lowest  and  elosiny  prices,  of  tho  more 
active  sei’urities  sold  on  Ihe  Xexv  Vork  .Slock  K.'vehanyi)  compiled  specially  for 
I  he  Ft \.x\('iAi,  'I'l.xiES  hy  .lenk.s,  Cixvxtine  A'  Co.,  siiccessor.s  to  Lonnshery  iV  Co.  Jliyh  and 
low  jirices  are  also  yivi  ii  for  the  full  yc'ars  191 1  ,1912  and  the  year  19i.'l  to  dale: — 


Week  eiidiny  .\ny. 


(il  •'■'x'  s\inal.  Copper  . 


1  Arne.  Can . 

[)'2  .'Vm.  ('an.  pr.,  t'.\'-div..  .  . 

ii'2  Am.  Car . 

7  Am.  Loco . 

■s '  2  -'^m.  .Smeltiny . 

7  Am.  Smeltiny  ju' . 

>;  Am.  .Snntf . 

1'",  Am.  .Siiyar . 

>2  Am.  Tel . 

)  A  in.  'rohaeeo . 

i '  2  s\  III.  I’aper  pr . 

)  'x  Anaconda . . 

> '  x  Ateiiison . 

i  >  2  .Viehison  pr . 

1  .\  t  hi  lit  ie  ( 'oast  Line . 

C'  x  Ik'dl  i  more  A  Ohio . 

1  llel  Idehelil  .Steel . 

t",  |{rooKlyn  Fapiii  Ti'iinsit. . 

C’x  Urooklyii  Cnion  (Jas . 

) )  ;  Canadian  I’aeilie . 

( 'eiilral  Leather . 

!  <  'hi'.-xa  pea  ke  A  ( )hio . 

)'x  Chie.  A  (ireal  Western... 

,  X  ( 'hie.,  M  il.  A  .St.  I’aul. .  .  . 

’  '2  ('hie.,  Mil.  A  St.  I’,  pr.  .  . 
■i  Chieayo  A  Xorl  hxvest. .  .  . 

"  X  (  hiiio  ( ’on.  ( 'opper . 

'2  Colorado  Fuel  A  Iron..  .  . 

'  X  ( 'onsididated  (las . 

"x  Corn  I’rodnels . 

'  2  (  oi'ii  I’l'odiiets  pr . 

'  2  1  lelaxxare  A  1 1  ndsoii . 

Del.,  Lack,  xk  Western... 
"  X  Deiix  er  iV  Fill  ( irande  .  .  . 
Deiixer  A  Fill  ( ir.  pr.  .  .  . 

’■  I  Distilliny  .Si  eiiril  ies . 

1 ,  D.,  S.S.  Ax  A . 

I ,  Krie . 

Frie  1st  pr . 

I  I  I'h'ie  ‘diid  pr . 

( iell.  (  'll,  lllieal  (  'll . 

"  I  <  Iell.  Fleet  rie  (  o . 

(ireal  Xorl  hern  pr . 

'  (ii'eal  Xorl  hern  ( )i'e  siilis. 

'  j  Illinois  ( 'eiil ral . 

" ,  I  III eriioi  o  .\i el  I'opolia n  .  . 

I  iilei'-Mc'l  ropolilan  pr. .  .  . 

I  III ei'iia t  ional  I  hirx  ester.  . 

1  iitern'l  1 1  arx  exier  pr .... 

'2  I  niernal  ioiia  1  I’aper . 

'  I  I  niernal  iomd  I  ’a  |iei'  pr .  .  . 

I  nil  riial  iona  I  I’limp . 

Internalioii.'d  I’limp  pr.  .  . 

'  X  La  lisas  ( 'il  y  iV  South.... 
Kansas  ('ity  ik  .South  pr.. 
Faelede  (ias . 


Jliyh. 

Loxv. 

Clo.so 

II? 

('9  ' , 

7‘) 

28 

25  1  ■, 

li7 

1  1  ^ 

41  '  , 

44", 

94''’, 

92  ' , 

94  •■' , 

40', 

14  ", 

40 

44  '  ■> 

41  '  , 

4;i 

(iO  1  , 

92"  8 

05 'I., 

lOI  ', 

101  I, 

lOI  1 , 

42'  ,  lit)' I 
Lil 


i;.*, ).,  11.*. 

i.*iiii;  i.'iii'. 


Uontiiigeiit  Account  and  Dis- 
i  count  on  Ronds  Nearly  $200,- 

4(i  '  000  Translerred  to  General  Sur- 

iS.y,  plus  After  Paying  7  1-2  Per 
{Jfl'’  Cent.  Dividends,  Making  Earn- 
iiD'x  iy'l‘2  ings  Look  Like  17  Per  Cent. 

•2.42 

Ipij  .\1  ihe  amiii.'il  meeliiiy  of  the  .Moiilr.  .'ll 
.‘{(.  'x  'Fr:. Ill w .'I \  -  (■ompanx.  held  on  'Fuexdax.  i  Ik 
'  boa  I'll  of  direel  (ll'x  u  a  -  i  Iiei'e.'i  xed  I , ,  Il  i  lie,  t  lie 
I  .j  I  I  wo  new  dh'e.iol'x  heiliy  \\  .  (i.  Fosx.  lor- 
117 iiieiix  maiia'Piiy  dirielor  ,9  the  .Motit'',';d 
•*')  '  X  Street  h’.el  V.  a  \  (  "III  na  ii>  ,  .'I  111!  now  |)i'e~ideii  1 
'  of  ihe  A'i.i'lo'  ( 'oi'jioi'a  I  ion,  and  I’.  W  . 

•  ij,-,  Melnlo-li.  of  \ew  k  oi'k,  who  is  a  director 
'2;i  '  X  of  ll.'difaN  'I'l'amways  and  pri x'li i e  -eei'el ;ir.\ 
•>o''i  K)  Willi, Mil  Foeki'felli  r.  The  shan  holders 
hVs  i*  '  X  Oi  ell  a  11  i  nel'ease  of  'Sii'J.OI  )l)  i  II  t  he  1  ol  a  I 

'  r.'iiiiiiic'i'at  ion  of  direetoi"  an. I  oltiei  r-. 

129''x  I’i'exideii:  F.  Foil!  t'l  ill  his  n  marks 

h•';.’  s:!id  llial  tin  eompaiiy  Imd  been  eliaryed 
I'joi  '  "illi  iiixiifliei.'iil  allow;. nee  for  lb  pre.'ialioii. 
k”,  I  "  "I  mil'll'  want  to  sipx  llial  t  liexe  eliaryes 
().*,'.,  are  nnfoiiiided.  Tal-.iny  ;i  eompai'i-on  with 
Liti  '  X  ihe  expeiidil  lll'i'x  of  the  ('lexeland  .Si  reel 
■’;**!  Failwiiy.  wliii'h  is  a  mniiieipal-ow  ned  s;,  x- 
l('m  and  a  pai';i;''on  of  all  llial  should  he  in 
'  the  wax'  of  a  siri'el  rtiilway.  oiir  a llo w ii nee-- 
for  ma i III '.'iia lie.'  and  dejireeia |  ion  are  heax- 

'>iKt 

"2.j'  III  I  lie  d  il'eel  oi's  I'eporl  il  W.'i  s  xl  ,'i  I  ed  llial 
'  diiriiiy  I  lie  year  the  eoiiip:iiix  had  i'siied 
.j.s  ,S'2,NPi),llilP  of  its  .*,  III!'  eent.  bonds  al  a 
s;i  1  ixf;iei  orx  lieiire.  from  w  liieii  a  h.'i  la  nee  of 
I  It)  .  .s  I  .(•,;!7,p,*i  I  xtood  ai  ilxendil  in  the  ll.'ii'iix 
.*;'^  '  Ti'iixt  and  .Sa'.iiiyx  I’.ank.  ('Iiieayo.  .Mxo 
■’L' I  9.99;;  slmi'ex  III  eominoii  stock  had  been  al- 
lolled  lo  ihe  xlia  I'eliohie;--  ,'il  p;ii'.  .\ppli- 
ealion  had  h.  e;.  made  to  li-l  the  bond  issue 
on  ihe  New  'I'i'ii'k  and  Foiidon  ('\eha nyex. 
'I'll,'  I'eporl  h.'jny  'he  lii'xl  for  a  full  year. 

I  eompariso'.s  v.eri'  impos-ibh'.  bin  •'Ilii' 

**  I  ini'i'eaxe  ill  yrosx  eariiiiiys  and  the  ratio  of 


Montreal  Debenture  Cornoration, 


Tlio  plan  upon  xvlilcli  oiir  iii.stniincnl  Debontlircs  is 
Ss.siiod  caiii mends  these  securJdes  t<»  those  M'lio 

Have  Been  Refused  Life  insurance 

yet  wish  to  provide  from  present  ineoine  for  comfort  in  Inter 
years.  Full  particulars  will  lie  s(‘nt  upon  re(|urst  hotli  ns  to 
the  INSTAI.MFNT  AM)  ('Ol'l'ON  (i  ;,  DFItFNTl’KF.S. 


MONTREAL  DEBENTURE  CORPORATION. 


(il  AUDIAN  Itl  II.DINfi, 


MONTIIKAL. 


UPPER  PEEL  STREET 


129''x  I’i'exideii: 

said  llial  tin  c' 
with  illxilflieielll 


FOI5  SALK  .\  eomplel 

hollxe.  II, '111'  Sherbrooke  .Si  re. 
(  'on i a  i iix  nine  l  oom',  a  iid  is 
■Jli  \  1.19  fill.  Si  a  hie  or 


'  1 1ll'l  l -xl oi'i  X'  and  baxeiiieiil  stone 
I.  and  with  side  liyhl  fi'om  lane, 
in  yood  oi'd.'l'.  .Si/,e  of  lol  .'ihont 
fai'.'i.je  ill  real'.  Farly  possession. 


eompariso'.s  v.ei 
im.|e;ixe  ill  yrosx 
I'peraiiny  expeii' 
fuel  ol'x  .” 

■■  k  Dili'  dil'eeloi 
slll'pllis  I  he  xll  III 


THE  CRADOCK  SIMPSON  COMPANY 


THF  TFAN.SPOFTATION  UUILDING 

120  St.  James  Street,  -  ix)  -  MO.NTREAL 


SELECTED  REAL  ESTATE  INVESTMENTS 

PHIPPS-NEFF  Ltd., Toronto,  Can. 


vinoKi.v  s ri5i:i‘:T. 


Tcl<’|»li<iiio  Mail!  1S5 


4  J'j'Cii  It'S"i  111  'i  Lehiyil  Valley  F.F. 
2  L'i() ' s  •Jti.'i  ‘210  Liyyeit  A  Myers  Te 


ltd'. 


si.x  nionlhs.  The  eoi 
own  water  power,  and 
pi'i'.ximati  lx  lO.ldll)  h.p 


l-Cy.s  112'4  I2(i',  l.iiiiisville  A  Xashxille.. 
7.'''s  .S7  7(>  fklaekay  ( 'ompanies. .  .  . 

('S'2  (iS',  (i.*>"i  -Mai'kay  Ci'inpatiies  I'l'.  , 

1  4"s  2's  Mereanlile  .Marine . 

I7'2  I9'2  I2'2  Mereanlile  Marine  pr. .  . 


Is'x  -Ml'..  Kansas  A  Texas..  .  . 
*,2  Ml'.,  Kans;is  A  Texas  pr.. 

2') '  X  Missouri  I’aeilie . 

4  I  Xatii'iial  Lead . 

11)2  X'atiiuial  J.ead  pr . 

f.'i  .Nal.  F.F.  Ilf  .M.  Ixt  pr. .  . 

lli  Xal.  F.F.  of  M.  211(1  pr.  . 

Li  X,  vada  Cun.  ('opper.  .  .  . 

9(i'2  New  Vi'i'k  Central . 

9S  Norfolk  A  Western . 

101",  Xorthern  I’aeifie . 

100 'x  Pennsylx  ania  F.F . 

104  I’eople’s  (ias  A  Coke . 

I  I  I  j  I’illshiiryh  ( 'oal . 

7;i  I’il  Isliiiryh  Coal  pi' . 

|.*i0  I’.  Lorillard . 

112  F.  Lorillard  pr . 

is'j  I’ressed  Steel  ( 'ar . 

9.*'  I’ressed  Steel  Car  pr . 

1.*,  Fay  Con.  Copper . 

■’J,-''  Feadiny . 

'S7  ‘  X  Feadiny  2nd  pr . 

I"  Fepiihlie  Irun  A  Steel..  .  . 

72  Fep.  Iron  xk  Steel  ))r . 

12  C  Foek  Island . 

20  '  X  Foek  Island  pr . 

■I  '  j  St.  L.  A  S.  F.  2n(l  pr . 

2J'  St.  Louis  A  Southwest  .  .  . 
7d  St.  li.  A  Soiithxvest  pr..  .  . 

S9  '''x  Soul  hern  I’aeilie . 

J^9  '  X  Soul  hern  Failroad . 

72*  Southern  Failroad  pr .  .  .  . 
'20 "4  'relinessee  Co|)per . 


C.S.  Fedtie.  xk  Felin. . 

C.S.  Fuhher . 

r.S.  Fuhher  1  si  pr. .  . 
U.S.  Fnhher  2n(l  pr .  . 

C.S.  Steel . 

I’.S.  Slei'l  pr . 

Utah  ( 'opper . 


XX  a  I, ash  pr . 

Western  Cnion  Teleyraph 

Westinyhoiise  Mfy . 

-New  C.l’.i; . . 


The  eompany  operates 
wer.  and  has  di  x  i'loped 


109'  ,  109 '  4  109  I  4 


77 

0.8 

70'8 

08 ' 2 

08  '  , 

05", 

‘  s 

3'; 

'  '  S 

■1 

4  ", 

‘j’>  1 

1  1 

20 

17 

19'.. 

12', 

24  '  . 

10".; 

28 

2;{  1  ^ 

•20  1  . 

2(  t " , 

1.52', 

1  24  " , 

1 1 1 ", 

PJ9 

142', 

1  15', 

28  1  , 

41  ■ 's 

•20', 

29  '  , 

IS', 

70 

02"., 

00 

•  U  s 

(il  '  . 

72 

<).> 

.>•>  ' 

■1 , 

t).»  *  2 

44"., 

25  ' , 

.59 

42  '  , 

00 -T, 

51  ', 

.7(1  •  1 

4  1 

109",' 

101 

109"., 

105  '  ., 

107''', 

102 

7  '*  K’ 

00 

71 

04 

.59 

Iii 

48  "  , 

•25 '8 

XUi  ‘ 

28 

27  ’  7 

10 

21'., 

15', 

•2;;  >  i 

Is', 

•JO 

14 

115 '2 

99 

121  '■' 

100  '  , 

109"., 

90  '  ■. 

111  '., 

99  "., 

114  '  ., 

107T, 

1  14"., 

98 

37  Js 

1  10"., 

125"8 

1  1  5  "  8 

122", 

101  ", 

130's 

IIS", 

P201, 

1 22  '  ■' 

P_’4"., 

100 -, 

109 

101  '■> 

1  18'  , 

104 

1  lli 

104 

II'. 

23 '4- 

17 

24", 

10"., 

21  "  s 

90  ‘  s 

07", 

92  "s 

77 

95 

7:: 

Xo  s 

ah' 

200  '  ■. 

107 

2( )( 1 

1  5(  1 

Xo  s 

ale 

1  15 

107", 

1  10  ', 

112 

37  "s 

*J7» 

47", 

•28"., 

40 

IS'., 

100 

101 

104 

101 

101  's 

95 

19 

12 

21  ', 

10 

15 

101  ’8 

134 

179 ' 1 

!  18  '  , 

108-8 

151  ", 

101 

90' ; 

101  '■, 

9  1 

94 

87 '8 

oO  *4 

18 

27 

15", 

28  "  , 

17 

99''s 

74  ', 

85  "  7 

01 

89  '  , 

Z2 

34 

•22"., 

:’.()', 

22  *  ) 

2-t'8 

12', 

0  8''' 8 

43"., 

.59", 

■*18 

4  4", 

20  ’s 

49  '  ■ 

44", 

I).*!  *  ) 

2^» 

7  ’  * 

3  1 

24 

i!  1  ", 

•29", 

1)7  '  •> 

20 

7*) 

.59  "7 

77  ', 

OS  1  •> 

7" 

7*> 

120", 

104  '  ( 

115' .. 

105  '  . 

1  III 

89", 

3:!'', 

24  ", 

41  ', 

20 ' 2 

28-'’., 

19  '  , 

75'., 

01  ', 

70 ' 2 

Ut.S  *  ( 

81  '  , 

7) 

44 

30  '  , 

47'., 

41'., 

49  '  ■, 

20", 

30', 

19^ 

■20', 

•20  '  , 

10'! 

192", 

1.54  ' 

1 75 " , 

100 

KiJ", 

147", 

90 

89 

94", 

90 

u;;  1 

79", 

4 

'J 

It  '  s 

1  ', 

is 

40' 

07 '8 

•15', 

(18"  8 

■f't 

1  15  1  , 

101 

no 

109 

109 

98 

79 

00 

85  1 

7.‘i 

81  '■, 

78  "  , 

82  1  , 

.50 

74', 

5S  '  ,' 

09  '  , 

49 

P20 

104 

114", 

107", 

1  10", 

102 

•  )  1  ^  s 

48 

05  1  2 

'iO-'s 

ii'.l-'. 

70", 

44', 

a7  * 

49 

44 

25  '  , 

1.8"8 

5  ‘ , 

9 ' 2 

0 

4 

2 

40", 

<8  1  V., 

14'., 
71 -'s 

2  2  '  s 
.SU  >  1 

10-8 

79 

I'!'., 

77  •  0 

0", 
58  1 ., 

79 

(is  1 2 

'81  ’8 

00  '  t 

79', 
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■■  k  I'lir  dii'eeioi's  liax  e  a  ppnipi'ia  1  ed  from 
slll'pllis  ihe  xiini  of  S'JOO.OOO.ilO  for  eolitill- 
yenl  .'ii'eoiinl,  thi-  heiny  an  addilion  lo  the 
Slim  I'f  S40i  1,000.00  appropriated  from 
earninys  for  the  xame  piirpiee.  makiiiy  ;p 
ei'i'dil  to  ll;ix  aeeoiinl  diii'iiiy  the  xear  of 
.S.*,0(i,(l(in.(l0  which  added  to  the  aipoiiiit 
carried  for'.'. ii rd  hixt  '.ear  of  .S|'27.04s  14 
makes  a  toial  eredil  to  this  aeeonni  of 
S(i'27,i'>  In.  1:>.  ayain-l  xvhieh  Inix  i  eeii  eharyed 
t  he  siini  of  -S  !  i2.s92.  Ll,  le:i\  iny  a  halanee  ai 
Ihe  ei'c'dil  of  this  ;;i'eolinl  of  .'S  I  s  L7.')(i.00. 

■  ■  !  )iiii  ny  the  year  1  here  has  'h  eii  ex  [leiid  - 
III  on  e:inii:d  nceoi'oi  the  sum  of  .'S970.- 
00S.07. 

{''ire  liisiir:i)K'e 

■  ■  Folio  x\  iny  DIM  the  policy  adopt  ed  hx'  the 
eompany  of  iiisiiiiiiy  its  pi'opert ies  ayaitisl 
lire  a  l  irye  xiim  of  iiinney  Ill's  h.eeii  spent 
ill  elianyes  and  additioiix  1,,  .■:.ni('  which  has 
re-iilled  ill  a  ;  11  lixt  a  nl  i:, !  rediietiiiii  in  pre¬ 
mium  rails,  a,  will  a  iinproxiiiy  the  pro- 


NEW  YORK  STOCKS. 

A.  J.  ESTES  &  COMPANY 

NEW  YORK  STOCKS 

I’nli.sled  Indiislriul.s  Fuuyht  and  Sold. 

(|uot:itiun.s  furni.shed  on  all  Securities 

Securities  auction  every  Thursday. 

Lists  of  Sales  on  application. 

118  ST.  FRANCOIS  XAVIER  STREET 
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The  in 

\'e  fra  neliisi'x  \ 
ill  St.  Fi'iireiii 
oval  Town,  ‘2.‘> 
Tow  n.  1(1  X  e:: 


NEW  YORK  MARKET. 


'!  e  yraiiti  ll  tin 
’ai'ish.  -J.'i  ,x  I  ill's: 
i  .-'I's:  I’l'in'e  aiix 
,  and  .Montreal 


MX  h:ix  eontiniied  its  lilieral 
its  emi'lox  eex  in  I'expeel  lo 
ilii'i'ea-  'li  I  hem  dill'iiiy  the 


ned  in  a  pi'oiii  r  si  at 
adihl  ion  to  1  lie  lai  ye 
laiiee  and  upkeep  I 


I  ill's:  Ftire.s  Cioiftu  ;ip  in  Spile  «>!■  Coiiiiter 

.  liitiiK'iK cs  lo  Opiimi.sm 

lre:d 

iSp:  i-i;!!!'  writ  i  ll  for  'I’ll  I  l'’i  '  'xei  \  1  Tl  Xl  1  -. 
liel'id  h.x  ('iiptaiii  I’.  .M.  I  x  diy  of  .ten  kx.  ( I  w  xiiiie 
•llo  xk'  Co.) 

X'i:w  k'oiiK.  .kiiyiixi  ti.  Diiriiiy  i  lie  yi'i':ii- 
heeli  ‘  I""''  1’"*^'  '"''  k  xiOi'k  Xilllles  fol- 


\i:w  VoliK.  Aiiyiixi  ti.  Diiriiiy  i  lie  yri':ii- 
.mpaiiy  has  been  I’">i  ■'■"’"I'  xalm  s  fol- 

t,'  of  ellieieile.x  ,  lowed  an  ll|. Will'd  eolli'se,  a  mijeh  heilel'ton  ' 
e  sum  spent  on  hi'iny  exhibit  s'd.  it  ml  1  lie  iiiii'i  oxcm  iit  Iminy 
I  Ill'll'  hiis  been  ,  ,1;,.,!  .  I.,..:..  -I-  .  .....  r  1  1 


'Ilieieile.x  ,  lowed  an  ll|. will'll  eolli's 


renew  ;i 
sum  of  .s 


'  direeiorx  hiixe.  d.iriny  the  xear. 
an  iiiider-.tiiiidiny  with  Ihe  ('ilx  of 
1.  wliieli  it  i-i  hoped  will  tend  lo 
he  eoiiyeslioli  wlileli  has  arisen  liy 
1  he  yreat  yi'owl  h  of  1  lie  eit  \  ." 


iiieomi'  .Veeoiiist 


ei  (  (lit ed  III  re-hii.'.  i liy  for  iieeoii  nt  of  sold-oii I 
iiixexioi's.  rnii'ii  I’.'ii'ilh-  wii.x  fealnr.'d  hx- 
lidlx  of  an  e.xirii  dix  id  -iiii  ;inil  l!i;'  stock  was 
niiii'ki'd  npon  llii-.  ninior.  wiii'-li  was  xiih- 
l  liet  ily  o!  '(jin  iil  I,'.'  d  'n'.'il.  11:  .  ri  li.'h  xs  I;  iidih'd  il  x 

'I'nd  intIn.  iii'c'  iix  ;i  eon :  rihii  i  oi'.x  la.etor  to  tlie 
s  ansi'll  li.v  i'dxaiie".  :iiid  the  llalkan  xitiiiiti.in  alxo 
offered  a  iilile  1  "leoiiriiyemeiit .  aliitoii'yli  il 
w  ii;.  noi  ohx(  rx  ,'d  ilial  Fiirupe  x!i  iwed  aiix 
i nehiiii  1  ion  to  piirelm-e  i.Ioekx. 
or  1  he  x  I'iir  .Mexieiin  dex  ehipiiienls  e.Xi'l'ic  d  a  mild 
heiny  made  iniiin m-e  ayaiiixi  xidiiex,  and  crop  ri  I'ortx. 
"  '  J"'  kisl  cspeeiall.X'  iilO'.e  eoii'-eril i liy  eoril  xerxeil  '.o 

•’"l.'  I  iidd  to  tile  pexximixln  W  ideli  hilx  exixted  for 

7.')L‘227  ;>7  soinel i ll'"  la.xi.  In  addition  io  the  fore- 
ihFJ.l’ihl  .77  yoiny  the  i'.hiiix  for  dixi  rihii  i  iny  t  r(';i..iir.\ 
fnndx  in  i  lie  w;xt  and  xoiitli  were  reyard.  d 
721..*'(i2  SO  in  an  iiiifax  uraitle  liylit  hee;iiix,'  of  the  pox- 
xilde  ill-r>'sults  oi'  ihi'  inllaiioii  of  ei'edit  and. 
ilx  a  e(tiiM'((ii;  nee,  iradii's  in  yeiieral  were 
dixpoxed  lo  X,  li  tile  market  when  a  siiiidl 
iidxanee  had  la  eii  scored.  Tiiis  opposit  ion 
wa  ■;  not  promiiieiil  and  the  selliiiy  seemed 
io  deei'ease  on  I'eCi  sxiolis.  i lldii'il  1  i iiy  thilt 
0s;;.2;!l  lll  stocks  were  hi'iny  dist ri i'liled. 

think  iliiii  the  market  ;ix  a  whole 
I'iiN.tkll  III  looks  lielier.  and  llial  tin'  feeliny  i.-.  Iietter. 
!.*,ii.4S2  III)  hill  di'iihi  if  1  111  t'<' i.i  enoiiyli  hiix  iii.y  si r,  nyi ll 
a;  hand  now  to  elfeei  iinv  yreai  adxaiiee. 
1M.9I9  Id  — 

HOW’D  SAIiTH  PAPER  MILLS 


'.  I  ri  li.'li  xs  ii  iidih'd  ilx 
i'lhliiol'.X  la.etor  to  till' 
lialkan  xitnali.in  alxo 
tiriiyemeiit .  alihoii'yli  il 
ml  Fnri'pe  x!i  iwed  aiix 


N.'i 

81  "i 

■  1,'  etfe 

cl  coiUpiU'isDU. 

ow  iny  1 0  1  he  hist 

stillelll' 

I'lit  li,  iii’j  f,'i-  nin 

e  moitl  Iis  only  : 

59"., 

Id 

i \ ro>s  I 

■nriiitms . 

.80.75  1,227  :i7 

101  1  , 

10  1", 

,  ( Iperat  iny  exp,  ii'es 

l.o;!2.,:oi  57 

58  1 . 

,  02", 

Net 

enrninu’s. 

s2. 72 1.502  so 

I’rom  w  hieli  d,  duet  : 

(  it.x  percellt.iye  S|,S'.i.l)79  ss 
Inti  rex  i  III  III  ds  xk 


■JO  '  2  1 11  ten 'si  I 'olid 

d  I  I  loans . 

S7..  Inle'•esl  sloef: 


Xl  t  ineome. 
Dix  id'.'iids  .  . 


I’lilp  Wood  .Vreo.s 

’The  Spaiiisli  Fiver  and  .Sinryeon  Fiver 


eoiieessioiis  ii'i'in  the  (Inlai'lo  ( iiix  erii  nieiit  Saidl  Si, 
iire  fur  21  years  from  1910.  and  eml'raee  Sinryeon 
approxiniiitely  S.70t)  siimire  miles  i.k.OOO.OOO 


(  '  a  I'.xi'I'i  I  i:s. 
I’er  da.x' 

Fspanola  Mill .  I  70  luii' 

Sanlt  Ste.  .Marie  .Mill  '2;!0 
Sinryeon  Falls  Mill  00 


I’er  annum 

.‘>0.000  tolls 

70.000 
■jo.oco  •• 


Dis.  on  I'oiids 
( 'iiiit  inyeiil  iici 
Capilid  reserxi 


72l.l.->l  70 
SI )0. 01 10  00 

7;!. 000  lit) 


"1,1804.7  1  1  -20 
•200.000  (IO 
2::. 070  17 


issued,  of  the  Lake  Sii peri, >r  I’aper  Company 

_  je.'lelnsiy 

Tli(‘  I’ropcrlic.s  Owned  appro.xi 

"  Espanida  J’lant : — This  property  consists  e,' 
of  a,  yroundwood  pulp  mill  and  a  four-  n 

machine  paper  mill,  the  capacity  in  luiper 
beiny  approximately  .nO.OOO  tons  per  annum.  ' 

The  conipan.v  oxviis  its-oxvn  xvafer  power  and  '  ' 
has  developed  al  this  plant  20.000  h.|). 

The  plant  is  in  excellent  condition,  the  "The 


('I'litral  xk  lliidson  Fay  Faihvay  for  the 
{ I'.xeliisix  ('  eiittiny  riyhts  oxer  a'  tract  of 
approximately  2..-)00  sijuare  miles  ( 1 .000,000 


Toiiil  paper  ,  .  lot)  tons  110.000  loiix 
FiirniiiUN  «d'  Three  .Mills 

"  I’arl  of  the  paper  mill  at  Fspaiiolii 


The  I  lil  la  nee  shi  el  for  this  v,  I'r.  with  1  hii  1 


for  last  xear  in 


ipproximateiv  y..)iM,  spuare  mi  IS  ( I .(  1)0  000  ,  .  . .  . . 

leres).  The  eoml'ined  areas  would,  th'ere-  Cost  of  .-oad  1 

fore,  he  appi-oximalelv  I  1  .'201)  spnai-e  miles  L,  "  "l.x .  I.)|.{.  1  In  mills  at  ,.„nipm,'nl. 

IT'XIIIIIOI  •o-.'..'l  'I'').,.  •  Slill-yeon  I'lllls  eominelieed  operalloils  111  '9'‘'l’m  i"' 

(1,200.000  aeii'x).  I  liese  iireas  eoiitain  a  loi-i  'ri,. . r  <1  X  exv  eoiisl  rue . 

perpetual  suppiv  of  the  hiyhest  yrade  pulp  '•,*''k  I  'e  eat  n  iiys  ol  the  eom-  . 

si'i'ii  I'li'i'  piiiiy  ha ve  been  siillieient  to  jirovide  lor  ill!  i'.  .' 

.Vssets  and  Output 

"The  total  fixeil  assets  of  tin 


[taper  mill  beiny  a  new  eonstrnetion  haviny  ineliidiny 


eompiirisim.  is 
Assi;  rs 

I9i;! 

ind 


The  lliiwiird  Smith  I’aper  .Mills  l.imiied 
7  iire  otferiny  ."'III)  sliares  of  7  per  cent.  |ir.'- 
fi  rred  stock  at  p;o',  ciirryiiiy  ;i  Ixtiinx  of  l(i 
9  p:  r  eent.  of  eoliimoii  xioel;.  Thix  will 
]  liriny  iliy  ea  jilaliza  t  ion  lo  .s|7.'>.000  of 
pn  ferred  si  nek  and  .s.k'i.k.OOO  eoiiimon.  Tlie 


THE  COTTON  MARKET. 

OfiSe.al  fiepnrl.s  Point  To  Crop  Not 
Over  I  L()00,(»0(»  Hales, 
b'.  A.-  C.  Kiiiidolpli. ) 

j  Snell  hidlixh  fealiirex  ils  haxe  been  ill 
e\ ideiiee  d'lrlMy  '111'  pasi  weel:.  haxe  failed 
til  si  imiiiiiic  any  ayyressix  e  biiyiny  mox  i- 
I  iiii'Mi  in  the  eoiioii  iiiiirket  and  prices  made 
j  new  low  yroiiiid  for  ilie  inoveinent  oxviny  lo 
'  n  poi'is  of  I'iiiii  ill  the  Soiiiinvest,  and  South¬ 
ern  selliny  wliieli  was  suppose, I  to  he  al 
ll  a  pai'ilx  iiyaiiis'  I'l'osi'eel i ve  crops. 

'Ihe  (ioxernmeni  report  niiikiny  the  eon- 
diimn  of  the  ci-op  nss  of  .liiix  2.'»lh.)  7!).0 
per  e•■:l  1 .  pi'o X  ed  iindei'  yeiierid  I'xpe-; al  ions 
hii  sell  I'll  tile  pri  X  a  i  e  report  s  pit  hlixhed  earli¬ 
er  liisi  Week,  i’liil  wiis  also  a  shade  under  the 
(111  xiiir  '!xer:iye.  M  ill  liema  i  iea  II  x  eonsid- 
ei'i  d,  1  his  fiiriiixlied  a  hasix  for  ealeiihit ions 
piaeiiiy  tile  yi  Id  fill'  helow  the  yen, 'ral 
X'h'W  Ilf  I'l'ohilhle  reiinire’llelKs.  The  a  X  ef- 
iiye  eoiidilioii  on  .Inly  2.‘)ih..  for  Ihe  p;isi 
ii'li  yeai'x  hii.x  been  Si)  per  eeiii.  and  the  ten 
yi  ill'  a  x  iraye  y  ield  per  acre  1  ( iox  ern  men) 
tiyili'e;.)  iliis  I'eell  lSli..*i  pounds.  .Slleh  a 
yi'id  on  ihis  year's  esi  i  mat  ed  iiereiiye  of 
i!*),(ill2.(lll(i  acres  wiriild  mciin  ;i  crop  of 
ah(i;il  I  .'•.sot  I.Otll)  hides  of  -Cs  pounds  net, 
and  i(  m;iy  he  moed  that  the  .\iiynst  Fnrean 
eoinpiires  tlllleh  less  fixxol'ilhly  with  llleeon- 
d^tioii  of  s;>  per  eent.  reported  in  the  hiy 
ero|,  year  of  I9()S  thiin  did  the  .Inly  liyures. 
Itl  file.,  ill,'  larye.si  yield  per  acre  reported 
from  iiii  .kiiyusi  eoiidiiion  of  under  SO  per 
e  'lii.  diii'iny  ilie  pas',  -,(11  years  xvas  ISO.  I 
pounds  in  I90.‘>.  So  f;ir  as  ,il1iei;il  report .s  yo, 
t  iiei'i  fore,  xve  liiix  e  no  hiisix  for  ant iei piu iny 
il  crop  I'f  oxer  11. (10(1. 1)00  hales  this  sejisoii. 
.kail  siil!  ilie  yeiiei'iil  teiideiiey  toxvard  an 
opiimixiie  \  iew  of  the  prohiihle  oiiitiirii  has 
by  llo  means  In  eii  a handoiied.  This  alli- 
iiide  iowiird  the  eri'p  oiilloiik  has  been  oiii' 
of  ihe  features  ol'  the  season.  Fxer  sinee 
the  middle  of  last  x\  iiit  er,  the  i  rade  has  heen 
lalkiny  iiici'eased  aereaye.  iiiereased  fei'iili- 
/.alii'ii.  and  a  larye  yi"id.  and  t  he  impression 
appi  ill's  to  liiixe  become  so  (irmly  yrounded 


total  assets  cl  the  eoinimtiy  eonsistiny  ol  |  nnfii  vorahle  dex elopment s'  are  yix  eii 

('^100.000  nniomi  ,.„ni,Mraiix  elx  liiile  atleiiUon.  ( (rdiniiril  v 
to  .v,  ,0.000,  wlii-l,  s.mwx  an  eipiuy  ot  .s.,2  j,  lii;!,.  ..j- 


paper  mm  oeiiiy  a  new  eonsirneuon  1 
been  completed  within  Ihe  past  year,  plants,  hut  exeludiny  all  tiiiiher  areas,  "The  paper  mill  at  Sanlt  Ste.  Marie  i 
Since  its  eompletion  extensions  have  heen  iiinoniit  to  approxiniiitely  814,000,000.  while  entirely  new  .  The  last  of  its  four  machine 
added  and  just  recently  jnit  iiilo  operation,  the  total  mortyaye  indehtediiess  iiyiiiiisi  Wiis  iioi  pul  in  operiilioii  until  .Vpril,  11)14 
The  eompany  oxviis  the  entire  toxvnsite  of  these  iissels  consists  of  8N.92.'',000  (i  per  Since  then  the  Lake  Superior  I’aper  Com 
Espanola.  It  also  oxvns  all  the  houses,  cent.  First  niorlyaye  bonds.  'I'he  surplus  oiiny  has  Itei'ii  ciirniny  its  lixed  ehiiryes  iim 
which  are  rented  to  I'lnjjloyei's.  and  in  of  current  liiinid.  assets,  ineludiny  p)ilp  wood,  preference  dix  idends. 

a<ldition  oxvns  and  operates  the  hotel  and  piiiier.neeounts.  etc.,  oxer  and  iibove  eiir-  '•The  eiilire  present  paper  output  of  id 
general  store.s.  The  eompany  also  supplies  rent  liahilities,  after  dedneliny  the  addi-  t  he  mills  liiis  heen  sold  under  term  eonlriiei; 
electric  liyhl  and  water  for  domestic  uses  tional  xvorkiny  eii|)ital.  ii  mounts  to  SJ.'IOO.-  iind  ill  salisfaetory  prices, 
find  tire  nroteetion.  1)00.  ,  "  The  eomi'iin  v  eonlrols  a  jicrneliial  smv 


Superior  Company  .Inly,  lOlil. 


lixed  ehiiryes  and  dix  idends  on  the  pn  fer- 
eiiee  shares,  leax  iny  :i  surplus.  .Ml  1  lie  mills 
are  on  ii  proper  operatiny  basis  as  froiii 


"The  paper  mill  at  Sanlt  Sti 
entirelx'  nexv .  The  last  of  its  ton 


general  store.s.  The  eompany  also  supplies 
electric  liylil  and  water  for  doinestie  uses 
and  fire  protection. 

"Sanlt  Ste.  Marie  Plant:— This  plant 


■•The  ,'iilire  pres, 'ill  paper  output  of  idl 
t  he  mills  has  heen  sold  under  term  eoniraeis 
and  ill  salisfaetory  prices. 

••The  eompiiiiy  eonlrols  a  perpetual  siip- 


■'Thc  output  from  the  three  jihints,  as  al  ply  of  pulp  wood,  the  pulp  wood  areas  heiny  Conlinyeni  iii 


('(]nipm('nl . . 

842.9 1:1. 80«i 

8:!2. 1  i;;.2M) 

New  eoilsl  rue  .  .  . 

970.008 

,41.12.8 

-keels,  ree . . 

412.811 

107.074 

Stores . 

48F7;i;: 

iio.no 

1  )ise.  on  hdx  .  . 

.81.090 

;1.7-25,925 

495.000 

1  nvesi  inenls  .  .  .  , 

195.000 

1 

.lAHILITlUS 

( 'ommon  sloek 

82.181.2 10 

82.000.71  0 

Dehentures . 

.  10.000.000 

10.000.000 

1''.  A  ref.  hds. 

t4.:i;’,5.ooo 

10.4  15. 000 

Ciiderlx  iny  hds. 

4. ,895. 280 

1.  l-JO.OOO 

-Morlyayes . 

40.804 

0.804 

'i'olal  eapiial. 

.8::2, 872,50:: 

Cnrri'nt . 

1.;175.995 

1.;:  IN. 454 

Capital  reserx','. . 

0110.000 

570.::2ii 

per  share  on  ihe  eommcii  stock.  The  earn- 
iny  for  19!ii-l  1  iW.'  i  siinialed  to  prox  ide 
.8  It  )■'>.();  Ill  or  ilir.s  iiim'x  iln  preferred 
dix  idelid.  The  otferiny  i;-  niilde  t  liroiiyli  ,  !i  ■ 
Cani'.dii  Sei  iiriii.'x  Corp!):-.il  ion  Limited. 


NKW  (  All  LIM;  IN’  .M<14).SK  .lAW 


The  Moose  .laxv  Fi¬ 


ll  |■,'(^lllr('x  xery  little  in  tlie  xvay  ol  nnlaxor- 
ahie  crop  or  xvealhi  r  news  to  ereate  appre- 
lieiisions.  and  x'.  lieii  ihe  xveat her  is  yoocl,  the 
trade  is  iierxiiusly  waitiny  for  adxerse  dexe- 
lopmenl s,  while  I  his  season  lliere  has  lieen 
lull  Iilile  dis|)osi(i()n  to  inaynify  unfiixor- 
.ilde  reporls  and  dnriny  siieli  brief  spells  of 
unfax  oriiblo  t  lireat.  niiiy  weal  her  as  xve  have 
Hi'tiinlly  experienced.  Ilie  trade  lia.-i  appciired 
eonlidi  ;ii  of  a  (|!iiek  ehiinye  for  ihe  liettcr. 


e.rie  Failway  Coinpiiiiy  hnve  eom m, 'need  Possibly  1  his  eheerfni  feeliny  has  heen  partly 


(Lake  .Superior  Paper  Company  )  ecnsisls  of  iircsent  eipiipped.  is  approximately  I  K). ()()()  Ihe  laryesi  holdinys  controlled  hy  a 
groundwood  pulp  and  sulphite  pulp  mills  ions  of  iie\vs))riiit  paper  per  auiium,  eon-  eompany  in  Canada.  The  paper  m 


1SI.7.-'(i 

fOl.h.'h) 


and  a  four-rnaehine  paper  mill,  the  ciipiieity  si  il iitiiiy  1  he  laryesi  prod iiel ion  ol  new  sprint 
in  paper  beiny  about  70. (iOt)  tons  per  annum,  jiiiper  in  Caiuiihi.  The  x  iirions  mills  are 


The  conipan.v  lias  iiniler  loiiy  lease  Li. 000  now  operaliny  up  lo  full  eapaeity.  'I'h, 
h.p.  from  Lake  Superior  Poxver  ( 'oinpanx .  folloxviny  liyures  of  out  put  of  paper  shoxv  1  In 
‘‘Sturyeon  Falls  Plant:  'I'his  plant  eon-  inereiise  iis  the  maeiiii:(  rv  has  been  eom- 


h.p.  from  Lake  Superior  i’oxver  Conipanx. 

‘‘Sturgeon  Falls  Plant:  'I'his  plant  eon- 
gists  of  yroumlxvoofl  pulp  and  snlphile  pulp 
mills,  and  a  txvo-machini'  paper  mill,  thei 
capacity  in  paper  heiny  20,000  tons  per  [ 
Kvtensixe  alterations  .‘iiid  im-  ‘ 


jpenced  active  operation  witiiiu  the  last  March, 


ii'wsiiriiit  paper  per  aiiiinm,  eon-  eompany  in  Canada.  The  paper  mills  iue  —  — 

ihe  laryesi  iirodiielion  III  newsprint  all  praet ieally  nexv  and  modern  in  exer.x  .848,010,742  s;!.*,.  1  ()2,0i 

Caiuidii.  The  xiirions  mills  are  respect,  and  are  silnaled  xvilhin  short  di-i- _ _ _ 

'aliny  up  lo  full  eapaeity.  The  i  (aiiees  of  each  ol  her.  and,  al  the  same  lime.  *" 

liyures  of  out  pill  of  paper  shoxv  1  he  iire  (loser  to  the  middle  western  markets  iiddilional  2.000  men  in  the  woods  opera 
IS  the  maeiiiiii  ry  has  been  eom-  iChieayo)  that,  ;inx'  other  Ciimidian  mills,  lions. 

'I'he  poliex  of  the  com  p;iny  is  to  dex  clop  on  "The  joint  opera  lien  of  1  he. a  larye  plain 


pleted  :  — 

Fspanola  A 

Sanlt  Ste. 

.81  iiryeon 

.Marie 

Falls  mills 

mills 

Jjinuarv.  P.IF: 

..  2,700  tons 

il.OilO  tons 

Fehrnarv.  ••  .  . 

.  ..  4.1.50  •• 

3,153  " 

March,  "  .  . 

.  .  .  3.400  " 

4,385  " 

jaekpine  lumber,  ele.,  xx  hieh,  up  to  the 
present,  has  heen  small. 

"To  yive  :in  idea  of  (he  size  of  the  com¬ 
pany's  operations,  I  would  stale  that  uxei' 


er  i  iimiiiian  mills,  nons. 

ly  is  to  dexelop  on  "The  joint  operalien  of  ihe.a  larye  plains 
iny  of  I'iiilwii.x  tie...  will  I'esiill  in  eonsidera hie  eeonnmies  both 
xxhieh,  up  to  the  as  tii  eost  of  manayemeiit  ;iiid  dist  rilnil  ion 
Ilf  prodiiels,  and  xxill  materially  rediiee  the 
le  size  of  t  he  com-  eesi  of  pi  od  net  ion  hx  the  inereased  etliei- 


4,385  "  ^1,750  men  are  employed  at  the  mills  and  an  nuiiii  eapaeity. 


liey  in  opei'iit ion  of  ;ill  niiU'hinery  ;it  max'-  M  iixeox mlo.  9x 


1  of  (he  exieniiiin  of  the  due  to  ihe  file,  that  the  Soiiih  has  heen 
hway  ,0  Foulexard  Ileiyhls  seiidiny  in  iexv  repiirts  of  damaye — so  few 
oiih'xard.  .V  snifi  of  men  in  fael ,  i ha  1  each  of  i hi' ( iovermueii t  reports 
;iny  .lie  hoh-s  for  the  poll  s  so  far  puhli.dii  d  has  Iteen  under  expeeta- 
i'olley  wire,  and  leams  are  lions.  and  fur  ihe  lirsi  time  in  years  xve  have 
lieh  arc  disirihiiu'd  iihuiy  lieiH'd  I'ri.ieisms  of  (he  reports  from  the 
South  1)11  the  yround  that  Ihe  eondilioii  xvas 
run  north  from  the  eoriier  .oo  low.  The  droiiihy  conditions  xvhieh 

I  xtreei  and  Sixtii  axenue  were  heyiiininy  to  e;i!ise  1  he  trade  some  ner- 
•('(,.  Park  Foulexard.  and  XDiisness  as  to  the  crop  in  the  Sotuhwesi. 

II  ().)-lh.  I'iiils.  'fhe  work  '.'.ere  parliallx  if  mil  fully  relieved  hy  ihe 

iih  all  piii  xihle  spei  d.  and  r;n'ns  .'eponed  oxer  tile  week-i  nil.  and  xvilh 
I  ihai  the  line  xvill  he  in  Lix  orahl-  reporls  eominy  in  from  oilier  xei'- 
ill  six  weeks.  i ions  of  t  lie  In! t .  i  he  tendeiiey  t o  iynore  indi- 

-  eiiiioiix  h.ised  on  the  .kiiyiist  Furean  has 

kl{  .M  V  It  li  1*71'.  h.een  xii'iiiy,  lulled,  iiiid  the  action  of  1  li,' 

niarke:  eeriainlx-  xiiyyests  ii  yen, 'ral  feeliny 
!a  w  siiyar.  lirni :  M  nseox  ado  ihai  the  crop  "is  lioiind"  10  (irove  fiillv 
1!  ;{.7;{e:  molassex  siiyar.  adeipiate. 

l,",ar,  linn.  On  ihe  whole,  hiillish  possibilities  are  by 

,  siiyar.  eeiiirifnyal,  lOx.'ld:  m,  means  lio-Kiny,  and  we  are  incline, I  to 
Feel  siiyiir.  .kiiynst.  Os  look  for  an  iiiereiislny  ti'iule  (lemaiul  h,  low 
,  elexeii  ccuis  for  the  winter  nu'iiths. 


iind  Park, lid.,'  Foulexard.  A  siiiff  of  men 
are  a,  xvork  diyyiny  .lie  holes  for  the  po!,  s 
(o  support  ihe  trolley  xvire,  and  teams  are 
haniiny  rails  whieh  are  disirihiiu'd  iihniy 


.■,7(i.:>29  'I'his  line  will  run  north  fi'iiin  the  eormr 
127, (ils  of  Saskaieh,  xvaii  xtreei  and  Sixtii  axi  nue 
■297, (KiC'  to  Chinyford  strei,.  Park  Foulexard.  and 
will  he  laid  XX  idl  ().*)-lh.  I'iiils.  'fhe  work 
102, Oi  1  will  he  I’ll,  lied  xxidi  all  poi  xihle  spei  ,L  iilid 

_ we  are  informed  dial  (he  line  xvill  he  in 

(iperaiion  in  ahoiO  six  weeks. 


.MAItklxi'. 

X'ew  k  ,irk'. —  Faw  siiyar.  lirni;  M  nseox  ;idi» 
it.Jile:  eent r'fuyal  ;{.7;{e:  iiiolasxex  siiyar. 
2.98.  Felined  xll ',ar,  linn. 

London.  Fa 'X  siiyar.  eeiiirifi'yal,  10x4,1: 


'iiyiir.  .kiiyiist. 
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Practical 

Assis^tance 


v.M  n'-I’.  i:-  '  I  ' 

pr-?c' »:•::!!  Irjilrjr-'.  Shn;  !r' 

VO'J  r‘r>rj  r  ^j- 

•.vi'hou'  firot  pror'li.yi 

’yu'"'  ''  hos?'  'i  hojp 
'yj*  y-  fhp  .?f'idly  of  "^ocK 
•  itiH  horiH  investrnnni 
valijPK? 

\\  ^'  phoijlrJ  hr  (n 

ii(l\  isc  witli  you. 

F.  H,  Deacon  &  Co. 


INVrSTMCNTS 

97  Bay  Street 
Toronto  -  Canada 


CANADIAN  INDUSTRIES. 


Messrs.  ( I  |■(■<■|lshi^lll''‘  ( 'u.  ill  ihcir  iiiiirkil .  'I'liex  li.-i  \  e  also  ;i  \  iiilcd  t  liciiisil  \  cs  ( >jiH '  i'.  coni . 

iiioiitlil\  nvicw  say:  .,,1'  i),,.  opporl  miil  \  to  point  out  tlnit  the  loiii.eoni.. 

Th<  eonsensiis.,l  rep..rtsrron,  the  . . .  ,|.„  1!'  ’ 

Jinlnstries  iiidieates  t  hat  wliile  t  he  \  olii  me  ol  i  .  ■  >  n  i  •  I  i  nm.m  .s.  <  oni. .  .  . 

Unfilled  orders  a  rid  nev\  liiisi  in'ss  has  In  I  len  ‘'oul  i  u  u<’  i  ndelin  it  el  \ .  1 1  eiiee  t  lie  persist  eii  t  r  I  ’eii  nia  n  s.  pi  d. .  .  . 

•  dV.  iilaiits  are  st ill  oper.at i iiK  1  lifotitrhont  the  ■■all  for  man;,  of  the  preferred  issues  and  for  I’orlo  Uieo  |{y . 

eoiinlry  to  full  eapaeily.  Sui'h  e\ idenee  of  som.'  of  the  better  established  eoiunmn  . 

.slai-kelliruf  tis  there  is  eotlles.  for  the  most  ,  ^  Kotrers,  eiim . 

jiarl .  frotn  t  he  West .  'I'liose  industries  w  hich  ^  it.....  ...  Koer  rs,  pid . 

h:i\  i' already  reportr  d  for  t  he  year  just  end- I  .  -  .  «  s..  Russell,  .M.( eijm. 

in!^  hriiif;  forward  increased  etirtii ntrs and  '  'rherewasti  resumpt ion  of  t  he  litiuidal ion  Ru-s.sell,  M  .C.,  pld.. 

re|)ort  a  larger  out  put  than  at  the  same  tinu'  !  in  Hraziliati  after  t  he  holidax  .  titid  the  stock.  Sawyer  Mtts . 

last  year.  'I’here  is  no  ex  ideiiee  of  ovet-|W  hi(di  luid  . . .  to  Sli'Vi.  sohl  bttek  to  SawyerMas..  pfd. .  . 

production.  .s.'i'v.  London  was  tifiain  sellitiK  the  isstie.  St.  L.  iV;  Xav. .  .  . 

The  steel  and  iron  inditstry  is  in  a  stroiu;-  ’I’here  is  a  runor  on  the  street  that  soim  Sliredded  W  he.at,  eo 
er  (xisitioti  to-dit\  than  it  wtts  a  \ear  atfo.  f:i  \  fttira  ble  iinnoiineement  is  to  be  made  in  .Shredded  \\  heat,  lit 


LONG  HOLIDAY  GAVE 
TORONTO  CHANCE 
TO  WAKE  UP  AGAIN 


TORONTO  STOCKS. 

The  fulloWintr  are  the  quotaliuiis  of  aiucks 


TO  WAKE  UP  AGAIN 

Bitrt,  F.  N.,  pfd..  .. 

IllVCSdmnt  Dciliailfl  on  ruesday  CanatfrCein'Tcon 

Was  Decidedly  (ilnod,  but  Hie  Canada  Cent  .  pld. 

%  Can.  Interlake,  eoiu 

SpeculaCor  is  let  Absent — loC’  Can.  Interlake,  pfd. 

onto  Riulway  at  Last  Advaiires  Can!  Mach^  rom.  ‘ 
-Bullish  T;dk  on  Cemeiil.  but  f 


Not  IMueh  Aetivity 
New,s  ol^  Market. 


tf'roiii  Oiir  Ov  It  < ‘oi  i-esinMi.lptil . 


.till  Kill  I  Can.  Loco.,  lom . 

till,  OUl  ^3^  ppj,,,  pf,j . 

General  ^  . 

Canadian  Salt  . 

j  City  Dairx ,  eoin .  Jtttf 

I  City  Dairy,  pf<I .  *.'9 

,  I  C'on.stimerr.  (.las  .  I ''h 

Crow',.  Xe:,t  . 
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SECRET  STORING  OF 
GOLD  BY  ELEVEN 
BIG  LONDON  BANKS 

Is  a  Serious  Factor  on  Preseul 
Money  Situation.  Says  JNlr, 
Faithfull  Begg— Critieises  I’an-  j 
ailian  Banks  for  Making  Ad^ ; 
vanees  on  Strength  of  Unsfdd 
Obligations  -  Visible  Improve’  ■ 


Tiif'into  Sioi-k  i  Detriiil  Ifnited 


;  Kxeliitnye  h.'id  :i  lfi|ile  Imlidtix’  within  I  he  j  Dom.  ('aniiers 
past  week,  eam-ed  bv  the  iismd  sn miner  1  jj"'"’  ' I’*'* 
adjoiirnmeiil  iin  S:il  iirdax'  lolhiwed  l>y  I  he 

eelel>r:ititm  of  ('ivie  Holiday  last  .Mondtiy.  Dom.  I'elecrtiph  .  .  . 
When  busine.ss  Wits  resinned  on  'I’liesdax  ti  lluliith  Superior.  .  . 
ymod  imuiv  liuviiur  orders  had  aeeumuhtleil  j‘| jV’ 1‘hl. .  .  . 
and  there  was  much  more  ;ieti\'ity  tluin  tuts  ,,(•  Wood.s 

Iteeii  iiotieed  for  several  wei-ks  <‘oml)iueil  ;  Sup.  ( 'orp .  . 

[with  a  <lisposiliou  to  mtirk  prii-es  up  to  Mactlouald . 

some  exleiil.  Miiekiiy,  com . 

.Most  ol  the  tmiutry  came  . . .  ^  . 

tiiid  the  demtiud  Wits  ehiellx  lor  hiyh-yrade  |  Maple  I.eaf,  )>fd.. 
seelirilies.  Xot  a  few  of  tile  lifokers  h:i\e  ,  Mexi(“ail  L.  iV  P.  . 

lieeli  seiidili}*  lOil  h-ilers  to  their  elieli I s  i  CM exieo  Ir.amwiiy 

drawiny  atteni.ou  to  the  la.  t  that  it  is  =<1  .M„„areh,  .-om. .  .  . 

yood  iiiiiiiN  years  since  such  hieh  returns'  Moiiareli,  pfd.. 

were  ohtaiiiahle  from  money  pho  ed  in  l  he  |  X'.S.  .Steel,  com. .  . 


J(M> 

...  i 

mt*nl  in  Mom'y  SitiL'Mion.  ! 

DD 

1 

1  /  s 

1 

1''.  I''aithfull  Beyy,  the  eliHinnan  of  thel 

08  ’  z  , 

l.(inih)n  .('liamlier  of  ( 'ommeree.  and  a  ! 

D.s 

ti7 

1 

memlier  of  that  inner  riny.  the  Commillee  ' 

(if  London  Stiudt  H.xehanye.  has  arrixed  ini 

14  ' 

Ihe  city  xvith  his  partner.  .1.  .Me N'a liylil .  on  ! 

IDd 

one  of  his  periodical  xi-its  to  sludv  ('aii.id-  1 

.S2  . 

DD 

.‘i.V  , 

ian  ('onditions  upon  the  .spot,  and  after  h  ! 

...  .  1 

short  sta.v  here,  will  proceed  as  far  xvest  as 

3D 

YYinnipey,  p.hsSiny  homeward  hy  xx.-iv  of  ihe  ! 
I'niled  .Siaixs.  j 

41 

For  some  years  Mr.  Beyy  sal  in  ihe  Bril-| 

(><»  ‘  2 

ish  House  of  ('omnioiis  as  iiiemher  for  1  he  j 

4(i 

43  ■  , 

SI.  I{oll(i,\  dixision  of  (Ihisyoxx.  lull  In  reeeiil  I 

<NI 

(la.vs  he  has  dexiiled  himself  lo  a  (  lose  slud.x  j 

market.  'I'he_\  h:i \e  also  ;i  \  ailed  themseixes 
of  the  opportuiiily  to  point  out  that  the 
prexailiiiy  haryaiii  pri<-es  are  not  apt  to 
eoiltinue  indelillitely.  Ilem.e  the  persistent 
■  ■all  for  man;,  of  the  preferred  issues  and  for 
somi'  of  the  heller  established  eomuioll 

st  o(.ks. 

|{riixiliaii  Itiiiiiors.. 


Mexi(“au  L.  iV  P .  .  ■  of  world-liiiatiee.  and  speaks  with  yreai 

tMexieo  'I'l'.am  wiiy .  . 'ant  horil  y  on  luu'si  ions  i  ouehimr  Rrilaiu  tiiid 

.Monterey,  pfd..  . .  tlie  oxcr-setis  Dominions. 

.Monarch,  ■•om .  ”•’»  _  .\sked  by  a  (iress  re|>reseiil  a  I  i\ e  for  a 

Moiiareli,  pfd .  ‘  sttileineiil  as  to  I  be  )ireseiil  eondilions.  .M  r. 

X'.S.  .Steel,  com . .  Ih'y.y.  with  ;i  t'ood  deal  of  delibeVji  I  ion  ami 

Oeiixie.  com . .  diserimintiti'in.  dealt  willi  the  peeulljir  liii- 

Paeilii-  P.nri.eom .  •••'  iineiiil  position  i  xerywhere  exi^liny.  ;imi  in 

|>aeilie  Hurl,  pfd .  ■'■■I  'l  doiiiy  so  [lointed  to  some  of  I  he  little  know  n  j 

Penman's  com .  causes  for  the  shorl.iye  of  yohl. 


ill  I  he  I  X'.S.  .Steel,  com . 

iseixes  Ojiilx  ie.  com . 

.11  I  lie  Paeilii-  Piiirl .  com. .  . 

I^•leilie  |{nrl,  pfd. .  . 

M'l  Penman's,  com . 

sisi  ell  t  f  Pell  Ilia  n's.  pfd . 

lid  for  Porto  Rico  Ry . 

Ill  moil  !l  ■  *  * . 

Royi.rs,  com . 

Rogers,  pfd . 

Russell,  .M.( '.,  com. . 


.Saxvyer  Mas.,  pfd . . 

St.  L.  &  ('.  Xav . 

Shredded  Wlie.at,  com..  . 
.Shredded  Wlieat,  [ifd . 


Iirodlietion  is  larfrer  and  uiiham|)ered  the  near  fntiire  luit  tip  to  the  pfeseiil  it  has  ,  .Spanisll  River,  coin..  .  , 

hy  dnni|iiny  of  surplus  products  liy  the  heeii  impos.sihle  to  yet  a  clear  line  u|ion  xvinit  ^PiC'isli  River,  j'td..  .  . 

I’niled  Slates.  X'eeessarx- importations  are  I  is  to  lie  expected.  'I'lie  eoiniuinx  has  just  Stei'l  of  Ciin.,  com . 

still  larye.  Kxeliisix  e  of  aiitoniohih  s,  xve  made  a  sialemeiil  of  eariiiiiys  t  hat  i.s  sotm  -  tStx'cI  ot  Can.,  pld. .  .  .  . 

n  port  iiiy  .SI  tkS.ti  (tut)  of  iron  a  ml  .steel  what  out  of  the  ordiiiarx  from  the  stand- |  Tooke  Bros.,  com . . 

ma  nufael  nrcs  therefrom,  xvhieli  indi-  poi'd  of  exollenee.  !  Tooke  Bros.,  pret . . 

an  immense  martrin  of  dotiieslie  pro-:  Spanish  Rixeraiid  .Miiedoiiald  haxe  heen  Toronto  Paper . 


heen  im|)os.sihle  to  yet  a  clear  li 

is  to  . . xpeeted.  'I'lle  eoin| 

made  a  sialemeiil  of  earninys 


.<3 

s-j  1 

.71 

Mil 

1.711 

Its 

10,7 

30 

7D 

3D 

III 

.S7 

l-'D 

•27 

2t) 

,S(i 

HI 

is 

are  iinporliny  .Sld.S. tit, s. (tut)  of  iron  and  .steel  what  out  of  the  ordiiiarx  from  the  siaiid- 
.•ind  ma  nufael  nrcs  therefrom,  xvhieh  indi-  point  of  exollenee. 


■  ales  an  immense  maryin  of  dotiieslie  pro- 
d  net  ion  possibilil  i"s. 

'I’he.  rail  wax  eipiipnienl  eomp;niies  haxe 
orders  on  htiiiil  lary<  r  than  at  this  time 


Spanish  Rixefiiiid  .Maedoiiald  h:i\ 


I  w  (1  of  I  he  wea  k 
list.  Both  hiixi 


I  features  of  t  ln'  imliislrial  '  Toronto  Railxxay 
sold  to  new  low  lex  els  in  Tlleketls,  com..., 


last  year  and  enoiiyh  orders  ahi  ail  to  keep  '2'.)' 


their  hislorx.  Spanish  Rixer  xxjis  doxvii  to  'Ftiykells,  plil. 


oiisiilera bl V  more  than  forix’  :  Txxin  ('itx'.  com.. 


them  operaliny  at  full  eapaeilx-  for  many 
months  to  eoiiie.  'Pile  fact,  that  the  three 
railrotids  are.  |ihiiiniiiy  further  purchase  of 


points  helow  its  hiyh  liyiire  esi a bli.shi  d  last  j  W  iuilipe 
Febriiarx  .  Maeihoiahl  has  dropgied  from  ‘ 

(i'J-'i  early  in  the  xear  to  dt'.,  |hi-  wiik.  I 


Railway . 

BA  X'  KS. 


ei|nipmenl  and  haxe  the  money  at  hand  M  l"’nyh  it  has  siiiee  v,,|,|  back  I  o  1 1 . 
neeessjirx  to  pax  for  them,  places  llieer|uip-  i  Montreal  biix  iny  oi  inisioned  'iime  little 
ment  indii'lry  in  ti  s:i  I  isj'ai-l  ory  posit  ion  I  ai'l  i  x  it  y  in  ( 'a  nada  ( '■  im  til .  xx  lii«.|i  :id  \  a  need 
eiionyh.  ;  to  a  ytiin  of  I  '  \ot  x  cry  miieh  of 

'Pile  pulp  ami  ptiper  indiisirx-  Inis  in  the  the  slock  is  to  be  had  I  ■ -e.  One  hears  a 
past  year  seen  I  lo’  yrea  I  esI  dexelopmeni  of  !  yood  deal  of  bullish  talk  on  Cemeiil  in  the 
a  ny  of  onr  indiisl  ries.  'Phe  nixv  prodnel  ion  j  St  reel .  lint  for  the  moiiieni  the  moxemeni 
li  mis  its  market  laryely  in  ex  port .  Possi  hie  a  ppea  rs  to  ha  x  e  siihsideil . 
oxer-prod.ieiion  of  sniphile  pulp  and  n-ws-  TonuK.i  It.iiU  I',., 

print  IS  eiiiii iiiyeiil  ioi  an  ii iisat istaeloiy  1 

lOlleiijne  of  the  laillT  J'rop'.'sal  in  t.he  L  tlitfd  j  V"  .l  p  joeem  ble  ,jt|\.iiiee  wa  W  One  cl  in 

MatcG.ijiir  piineipa!  loarkx  I  for  u<  li  produL't-- 1  Toroniij  ITat!w;i,'.  x' !o'!i  yatue*!  I',  to 


"’rappmp  aud  all  other  bne'S  'jf  papei  .are,  !  MU'  ,  ’j’lie 
hiixxever.  i’<>nin!i' ndtuiT  an  unlinott'i  inatk^i.  I  larye  earmns. 
Statement  s  from  I  ho  .e  f'onneeted  xx  ifh  the  I  half  a  mi||ifoi 
iiiiUner  imln  fr.x  ai*'  '■»  tiie  effeei  (hat  there  I  pro  peetf.  nl 


ol  a  Xfar  ayo. 
been  I  lioronylilx 
•xiews.  'Pile  im 


ment  li.'c 
<  \p;i  iidiny 
<  aii.ida 


IS  little  ebaiiye  in  the  xoliline  of  orders  as  i  liet  leriiiy  iiitbleiiei 
eioMpared  with  llio:a'  of  a  Xfar  ayo.  '!'h<'  !  .\  yood  il 

lixlile  induslrx  Inis  been  I  lioronylilx  dis-  for '^la  pie  I . 

eiissed  III  pre\ ions  rexiews.  'Plie  present  ,  of  Ibis  It  a. 
out  pul  is  not  silrtii  ieiO  to  siip|i|\  a  moiet_X  eompalix's 

of  till'  <  "a  ii.'olia  11  demand  (Iwiiiy  to  the  ment  li;is  I 

laekeiiiiiy  ill  bnildiiiir  operations,  tin-  ee- ■  <\p;i  iidiiiy 
iiieiO,  brick  :t|irl  other  biiildioy  material  '  (  ’an.ida 

indnsi  rn  <lo  not  en  joy  <|ni|e  I  he  same  <',xeess  j  fnri  lo  r  to  I 
of  deiiiaiid  oxer  prodneliiin  x\  hieh  existed  a  '  il  .  history, 
xs.ir  atro.  A'iixil;.  and  prodnelioii  in  Simil;irlv 
Inmberiiiy.  minimy  and  the  (islnries  is,  diiwn  lol!0 
liowexer.  nie-lnek'd.  I  ('.uiadiai 

eiilarlv  sin 

III  l<i  AI.O  MINKS  KKI'Olt r.  ,  crease  in  :b 
'Pile  mill  report  from  the  Biin'.do  mine  for  |  slimnlus. 

I  he  moiil  II  of  .1  n  lie  show  s  I  Init  I  li  I  .dd  I  on  iiees  British  ( 
well'  reeoxcreil  while  hill  d.'J.ti'JI  ollliees  to  IJtioll  II 
were  shipped.  'Pile  re|)orl  retids:  ted  at  llie  i 

Mill  ran  lilO  lirs.  lia'e  been 

(Ire  .Milled . .'n'.I.V.  tons  '  was  disa|)p 

.\\eraye  .\4xax  per  ton  before  I  noxv  shown 

Milliiiy  . dl  l.")  o/.s.  misleailiiiy. 


Me  ,ji|\aoee  i\  a  XX  If  lie  cl  in 

x;i,x.  X' loi  li  r'ai.n»  'l  I  '  ■  to 
■■-onpany  is  reporfoiy  x-.i'. 
In  lijlv  the  yroy  ran  oxer 
'The.  fact.  nnir<'  than  tin 
tniinn  !|iab.’at.ion.  hai|  tin 


Chimiiierec .  ‘.’(tj 

Dominion .  -II 

Hamilton .  'JilO 

Iiiiporiiil .  '-(IS 

Merelnints  .  IS.S' 

Metropolitan . 

Molsons . 

Montreal . 

X’ova  Scotia . 

OtI.awa . 

Royal  .  '..’I.* 

Standard .  '.'MS 

Toronto  .  l’M4  ■ 

Union . 13S' 

L‘tAN,  TKUaT.  ETC. 
Can.'ida  Ijanded  .  l.x' 
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l'h>'  !  .\  y<iod  deal  of  inipiirv  h  i  b•  enob  .erx•  d 

lis-  for  '^la ph  1  ,ea f  preferreil,  and  on  I  he  i  reii.;t  h 
eiil  ,  of  this  It  .idxain'ed  I  xx  o  points  to  PI  'j'ln 
etx  eompalix's  hilsjiie.s,  mixx  that  it.  iimiiii- 


leell  loUndi'd  nil 
It  a  r;ipid  r.i  I  e 
Bread  enininnii 
7  '  XX  hieh  I  a  11 


n  h.'i  XXI 
in  w  Inxx  ri 


Si  III  i  l;i  1 1 X'  b’li  sell  eninmon  xx  :i 
dnxx  II  lo  diM  xxilhoiil  hniliny  pnreha 


erx  I  II  Can,  rermanent  . 

,.,i,.i  h  i  •  '<’nli  ,il  ( 'an.'i'la  . 

'j'ln  i  •  ’■.>l"ni:il  Inx  e.si . 

■i|mp.  I  Ihim.  Sax  iny  - . 

In  bl-  Creat  Wx.d.  I’ernianeiif 
:  Ha milton  lYox  ident .  .  . 

I.eiic)  Huron  A  i-irie . . 

Ill  d  III  I  mpt  rial  L'laii  . 

1, ail'll  i|  Batikmi;  ... 

I'll  red  Lon.  x^  '  ■.Iiiadi.in  . 

:  Ntilinnal  'I'rnsl. . 


( '.I  iiadia  II  (iemral  Lleelrie  has  In  eii  parti-  ,  (*nlarin  l.naii 


.  eiilarly  slrniiy.  yaiiiiny  ,  at  IMS', 
I  erejlse  in  :  he  enliipailX  s  hnsiliesx  ael.- 
I  si  imnliis. 

British  ( 'nlniiilii,'i  tidxaneed  Ixxn 


( (ti  larif.  I loa II  '-'ir  , 

Real  Kslale  . 

'Pnr  ( leii.  'I'rnsl  . 
'Pnroiiio  .Morlya,',! 


to  I  Jti  on  I  he  iiexvs  t  hii  I  t  he  -t  ri ke  immyni a-  I  "i onto  .Sa  x  inys 


ted  at  the  i.aniieries  had  eolltipsed.  'j'liere 
lirs.  hiixe  been  reports  limi  tlie  run  of  saliiioii 
tons  '  w:is  disa iipoiiii  iny.  lint  these  rumors  are 
I  now  slmxxii  lo  inixe  been  to  a  hirye  extent 
n/s  misleiidiiiy.  I.atest  tiilxiees  are  tinii  the 


Ilil.ddl.tH)  ozs.  I  I’raser  Rixer  is  full  of  salmon. 


Oniiexs  of  silver  paid  for  dnriiiy  •'  lii'yh  yrtnl 

month  Ishipped  prexionslv).  .  dd.b'JI  ozs  torn’  "as  (  ,in: 
No  esimiales  tire  made  of  liiyh  'yrade  ore.  V,*"*.  V"'"i.*^n' 
bill  returns  tire  ineinded  under  "ounet's  •bi""'".'  " 
paid  for."  as  smelters  make  settlennnt.i 

'Pile  record  of  the  Bilffalo  Mines  to  little  NKU'  VOitK 

is:  ,, 

I  lleorportlted  Max  .  I'.MHi.  I  he  lolill  y 

Dividends  paid  from  .Inix,  IPMii.  York  (  etilrttl 

('apilt!|.  .SI  .DIIM.tlOM.OM.  '  were  .SJn.dft.'). 

Dixidend  .Nos.  .'iM  tuid  .‘il.  per  cent.,  I-H'J.  Net  eti 
paid  .Inlv  Isi.  Hil.'i.  liiylier  opertiti 

Toitil  Divid.  nds  ptiid.  SJ.'JDT.MMO.M  I.  ayaiiist  .sb.d.'i. 

monlli  of  I' 

This  paper  Is  •‘52  per  iinnnm,  post  irco  o  earninys  tifier 
Canada.  Jl  is  a  yilt-edge  inxestinent  anfi.;h)tli  were  SI  | 
xvill  yive  a  liandsoino  return  on  your  money.  !  dlM..  tind  m  l 


.\  lliyli  yrtide  issue  I  hat  dexcloped  ti  xx  eti  k 
tone  xxtis  ('.intidtt  I 'i  rmti m  ilt ,  xxliieli  xxasolT 
tliri  e  iioinis  ttl  Isil.  m  XX  low  yioniid  since 
.lannti  rx  of  1 P I  'J. 


NKW  VOKK  <  KN'I'K.KI.  K.VHMNtiS. 

'Pile  lolill  yioss  eariiiliys  of  nil  the  N'exx 
York  Centrttl  lines,  for  the  moiilli  of  .lone 
wi  re  .S2.‘i.dM.').7d(i  ii  naitis!  S’_'J.<).s;i,  |  ■_'■_>  ill 
IPI'J.  Net  eariiinn  .hoxxed  the  n-nli  M' 
liiylier  operiitiiiy  costs  and  were  S.‘i,77  1.  I.^2 
ayaiiist  •S(i.d.’).*>.s;t  I  for  the  ei>rres|ioMdliiy 
month  of  11)12.  'Phe  eomhineii  yross 
eurniiiys  after  Itixes  for  six  months  to  .lime 
doth  were  S I  1  |.7(  1 1 . 1  70  tiyaiiist  SI2N.!(i<).- 
dlO..  and  net  etirninys  xxere  .Sd0,07 1  ..■).‘i2 


Union  'PrtisL .  Ist 

ISD.ND.S. 

Ctiiiadti  Bretid .  .S! 

('till  Loeomotixe .  !)■( 

C.N'.If.YY  .1,' . 

Diiiii.  (■iinner.s .  p; 

Dom.  .steel  . 

Elec.  Dexelopmeni .  S7 

(I'l .  N’or  R.v.  ( 'an . 

Keexx  at  i  II . 

I.tnireiil  ide . 

Me.'tieati  Lleelrie . 

.Mexietm  L.  iN  I' . ,  .  ,  .  sp 

I’tiimtin's .  PI 

I’orto  Rico  Railxx ii.vs . 

Rio  .Ian.  Ist  Morltc  o  p.e..  Pti 

iSao  I’tiiilo  . 

.Spani.'.!i  Rixer .  ,s() 

■Steel  ( 'o.  of  ( 'anttda . 

*x  x-riyliis.  fe.x-dividend 

FttOKII.XI.  CH.AK'I'KKM. 


1  _  I  iiiprox  eiiieiil  in  Kiiro|><.  j 

"Within  the  last  few  xveeks."  stiid  M  r.  i 
Beyy.  "  the  (ilitiiieial  timl  polilietil  sjiutilion  | 
in  London  has  heen  sii  list  a  nt  iti  llx  improxed. 

I  Inixc  alxva.xs  closely  studied  the  (|Uestion  | 
of  yold  reserxes.  and  .just  now  the  j{tink  of  | 
Enyhind  is  xery  sirony  in  this  respect , 
stroiiyer  than  nsntil  at  this  period  of  tlie 
.xear.  Moreox  er,  there  is  another  factor  of 
yreal  imiiorltmee  of  xvhieh  little  or  nolhiny 
liiis  hitherto  heen  known.  'Pin-  liiy  joint 
'2  stock  hanks  of  London,  the  Elexeii  Banks,  as 
I  hex  are  familitirly  etilled.  not  only  hax  x- 
*.i  their  orxlinar.x  rx'serxes  well  in  htind,  but 
.  jlhe.v  hiixe,  xvilhin  the  Itisl  fexv  .xctirs,  been 
.  iieeiimiilatiny  iirixate  reterxe.s  of  yold  in 
their  own  x;nilis.  'Pin'  amount  of  these  is 
not  known,  for  no  (iyiires  are  xdiown  in  any 
's  hflanee  sheet,  and  thex-  tire  not  reported 
'2  upon.  ,\ll  that  is  known  is  that  tlu'  reserxes 
are  iilread.x  xery  eonsiflerti tile  and  il  is 
'2  iimlersiijod  llial  the  heads  of  the  xarious 
institutions  htixe  been  maluriny  a  plan 
\  xviiereby,  xx  bell  in  (heir  jiidyinenl  the  riylit 
Mime,  has  eome,  the  liynres  xvill  lie  shoxxii. 
j 'Plicn.  and  not  till  then,  x' ill  the  true  yedd 
:  situation  in  London  lie  known:  at  [ireseiit 
il  is  obscure.  'Phe  presenei.  of  these  htink 
's  '  reserxxs,  xxhieh  haxe  heen  aeeiimiilated  is 
.  Ml  sonree  of  sireiiylh  and  il  is  understood 
I  lull  the  objeel  of  the  hankers  is  lo  emihle 
them  to  deal  xvilll  eerltlin  matters  OM  il 

2  ;  la  rye  seti  le  wit  lion  t  h:i  x  iiiy  I  o  yo  I  o  I  he  B:i  11  k 
^  of  Enyhind  at  all. 

i  .St^iel.  KxeKiiitue  .Syiiinl 

i  '  'i  lu'D  I  ,  liould  ax  i  ll.  l.on'Iot!  tO'.  k 
'  txthaiiye  poi-ttion  la  thoiouph!'  Lound. 

!  Tbeif  1;  no  f«:tenoion  of  ..pseulatton.  a!- 
j  thonyli  sonie  of  the  iinderw rOer  .are  licax  d.x 
lii.aHleil.  blit  Ihrvr  1,  ii'i  yiii'itd  |i<  >  nial  11 01 , 

I  in  proot  of  XX  loeli  xml  liaxe  the  fact  I  bat 
'  Iheii  have  In  en  xerx  lexx  f.'lllure  ,,  and  .  neh 
2  as  I  111  re  were,  xxere  I  iim  p.ira  1 1 X I  lx  iiiom 
•  ;piirl  a  III .  In  pil'  ol  that,  and  the  yold 

jre  erxi's.  tile  ilmili'in  ha  deeliin  i|,  ox' iny 
;|aryel\  1 1 1  I  In  .1 1  a  d  x  ;i  in  I  c  m  i  1 1  n  I  dr.iiiiof 
i  yoh.l  into  India,  xx  jiele  it  ;i  b  .cl  11 1  el  \  dl..ip.| 
i  pi  ,ir  ,  .Ilid  to  the  III  u  ili|iarliiie  nf  I  In  j 
j(ie(ui:in  I  lux  I  I  niin  III  and  the  (terni.'iiij 
|baii|,'r:.  xx  Ini  ;i  re  .■leeii  in  nIa  I  i  ii|'  lary  I'.j 
I  Mixes  Ilf  yold  at  ;i  mo. I  iiieiiii  x  enieiil  lime. 

2  I  Im  tieeeii  I  ii.i  I  iny  tiiid  p.'irll.x  tieeiiiml  iny  I 
for  I  lie. yreal  ■  Imrltiyi  cf  yclil  'Plieii  if  xon  j 
I  haxe  ,1  eont  ilin.i  nee  Ilf  till'  disl  lirhilllees  ill  I 
.  South  .Yfrieti,  the  yold  Sllppl.x  will  be  elil  oil  | 
there.  I'liil  there  is  moiie.x  enoiiyh  for' 

j  e .  erx  hod.x  for  leyilimtile  eiiierprises.  cni.x  , 
il  Inis  yot  lo  lie  ptml  for  at  dil'b  ri  nl  rale...  I 
tnid  probiilil.x  this  is  a  siliialion  that  Inc  1 
eome  to  sitiy  oxxiiiy  lo  the  xxorld-xxide  de-  | 
ma  lids  for  etish. 

'  ....  I 

( 'lit iei.seis  Itniiks  | 

"I  I  inn  k.  "  s:i  id  .Mr.  Biyy.  "  x  oiir  litiiikeis  I 
htixe  heen  \  er.X  llllieh  lo  liltlllle  ill  reeelll  | 

'  .X'etirs  h.v  eiieonrayiiiy  or  faeililal  iny  oper- i 
alions  ill  tidxtmei  of  the  ph'emy  of  the  se- , 
eiirities  XX  hieh  wonhl  nil  i niti I e| x  he  reipiired.  ;  . 
j  and  as  the  resnll  of  pressure  put  on,  ('iina-| 
jdiiin  horroxxers  yeiiertdl.x’  are  beyiimiiiy  loi  ’ 
I  Ihid  the  point  at  which  the;,  etm  yet  their 
moiie.x  .  'Pin  y  tire  pax  Iny  Ifon  '  2  I 
i  eeiil  .  more,  lint  1  he.x'  are  yeiiiny  llnir 
moiie.x.  ! 

"'Phere  is  line  most  lm|iiirlimt  poiiil 
I  ahont  yoiir  limmees.  tiinl  that  i-.  as  far  a 
lean  be  set  11.  the  r.iilxxtix  eompii  iiies  tire 
eii  her  prox  idl'd,  or  are  yoiny  to  he  prox  ided.  | 
with  funds  sIl  Ilieieni  to  prexent  ti  eessnlioll  j 
of  eonsi  niet  ion  xxork.  'Pheii  I  think  I  ma.x 
i  .sil.X'  tl  word  tihollt  I  he  prudent  lliiaiiee  of  the 


Cut  out  the  subscription  form  and  keep  iu  ayaiiist  Soti,.")'.)2..'f(i2.  an  imrease  of  l.'!,l  per  .  'I'be  inilioxinx  nexx  iiieniiairtiiioiis  are  a . •  (M*.  R.  xyhieh  look  the  opjiorl  niiiiy  la 'i 


touch  xvith  tho  tiuauciul  markets. 


ill  I  lie  ( 'ainula  i  ttizel  i  e 

('aiiinlitni  (tiiriiex  Klexiitor  Cn  l.lil  .  S.'iO.otHi 
Mnnlreal  ilinnlon  Wiiltrrs  .VIaeUonR;ill,  lx.C.) 


hefore  iMreme 
e  itself  tiliead. 


dinii'iill.x  arose,  to 
I  think  .Sir  'Phomas 


TORONTO  STOCK  BROKERS 


OSLER  &  HAMMOND 

Stock  Brokers  and  Financial  Agents 

Members  Toronto  Stock  Kicbange 

TORONTO 

OSLER,  HAMMOND  &  NANTON 

Stock  Brokers,  Financial  Agents,  Etc. 

WINNIPEG 


The  Kenfrexv  Kealt.v  ('<).  I.ui..  $I(KI.00(I.  Koiilrexx-  Shaiiy II liessx  is  eiititleil  lo  yreal  credit  for  1 
■  (Tlioiiias  ,\ii<lrexx  |.(,xx-,  maiiurtietiirerp.  lii.s  fonsiyhi.  'Phe  eoiisl  met  ion  work  of  | 

I',  (.aliliert  l,li|..  .»,l;.fl.000.  ytoiltreal  ( Hnlierl  i  ,  n,,.,,.  ,.,.,...1  In 

'Fa'^fhceomi.  K’.^Vk  footwear,  llust  tiiltt  fttllUiiv  nVni*  Ills  Ml 

I  .liones  s.  Kllioii  &  Son  j.txl..  .$1(1,(100.  I■l■e^el)lt  Canada  is  disirihuliny  moiie.x  at  all  |)oinls 

j  (Oeiir.x  .lohiisloiie  Ixllloii.  K.C.),  I'lineral  arrioiye-  beiietieenl  showers,  and  it  xvould  he 

Till  l.iixv  StTiiriOes  bid.  ,$|(KI.(»(M|.  '|■,||.„|llo  1  '"J*  ''h'lse 

;  (l{oiieri  .lolill  l.axv,  liroker).  !  these  const  rilei  mini  I  works  en  me  to  a  slop. 

i.  *•''1' *."■  •-‘•'h,  *.»<).by<)  •’'((>"-!  since  eomnieree,  wtiyes,  everylhiny  would 
I  treat  (W.  R.  b.  SImnkfi.  adxoealc).  M...  s 

,  Ailierie»ii  Klx'Niblr  Holt  Co.  of  Canada  bl<l  .  I  b*  lOp'O'l.  .  ,  ,  ,  ,  ,  ,  , 

Mtr.'i.OOd,  Montreal  {Crains  bdxxiii  lliixxard.  advo- i  U  iifjijesl Iona hlv  (  .■iii;id;i  has  had  herfair 

. .  ...  ...  ;  share  of  I  he  loiiiis  I  lironyh  London  ehaimels  | 

^  (llmrr!l(>hnslVCSciliM  ii  (•TfiiiierararrmiLn^^  dllfiny  (he  past  si.x  or  1  wel  ve  liioni  hs.  as  (he 
luoiiis.  '  ODinpuralivo  fiijuros  nIiow;  huf  if  is  fiuilo 


CAWTHRA  MULOCK  &  CO. 


MEMBKH3  OK  TOIWJNTO 
STOCK  EXCHANGE 


iiienis.  'comparative  liynres  siiow;  mil  11  is 

The  Oiialily  1’re.ss  bt<|  .  .ViO.nOO.  Montreal  ( |iy(  in  t  he  fnt  lire  certain  1  hinys  xvill 

ca,harii,es  V  required  if  ym.  are  O.  yo  on  and  y,  t 
(.\llaii  Henry  Arelirr,  insirranee  agent),  real  (state.  Illiaiieed. 

Viexxbank  Keallics  bid..  .floO.lNKl.  .Montreal  |  Noc-d  Miire  Trav«*l 

(W.  H.  I..  .shanks,  advoeule). 

I.*'  IX”  *l^'*(f.(tb0.  Winnipeg  I  ‘‘'Phe  (irst  tJiiiiy  .x’ou  require  to  d< 

stratli('ona^”'As',otV”  bid.*.  SJiKi.'KKi,  Wiimipcg  j  Ibck  Up  your  xvild  eats  at  home 
'Kobert  .SIdaflii.  aeeouniaiK).  risal  wttate,  |  don  t  xx'aut  them.  ibcy  do  uarin. 

Mag'iun-W'eils  Construction  Co.  btri  .  Jioiiooo.  1  ‘‘The  next  (hlUg  x  ou  'X’Olit  is  a  eo 

■Poronto  (.Stanley  Stuart  Mfll-s.  solicitor).  1  Ibt  .>x-eeerTitiirlx'  si-mnd  oox-er 

Home  Allianee  Btal(v  and  InveMmen*  <  0  Tad  .  O'  exceedinyl.x  sound  yaxec 

S.Mi.Ooo  Montreal  (Aubrey  Huntingdon  Elder.  '  nuanee  xchieh  has  ehiraeterized  *  ana 
hariii'er)  '  vear.s  nast:  the  yoxcriiuient  hat;  heen 


Wu  oflti  foi'  Sale  the  ((jllovv- 
ing  CHOICB  LOTS  in  the 
NomH  La-,1  LmtJ  ol  Montreal 

VIEW  BANK 

Fabre  and  Marquette  Streets 


-ois  25  100 


ARGYLE  PARK 

Fullum,  Partlienais,  Messier  and  Carriere  Road 


.ot  s  25  100 


TElEiDynS 

Apply  to  Office  on  Property. 

OPEN  WT-LK  ENDS  or 

Findlay  &  Howard,  Liiaited 

'piiiinc  Main  1909  211  Nolfe  Dame  St.  W. 


'I'lie  lar.gcst  v'uliiiHiy  life  ossiii ,mcc  bosint.-ss  done  in 
the  British  tiHpirc  i(i  was  that  ot  (he 


SUN  LIFE 


ASSURANCE 
COM  RAN  V 


OF  CANADA 


MEAD  ('f'l'K  U,  Mx'N  I  El' AL 


K'DBIi K  I  ;;dn  M  A<  At ' I.A  N' , 


■p  B  MA'  Al'l  AV.  Mjti  ITii, 


BRITISH  COLONIAL  FIRE 

INSURANCE  COMPANY 

Ol  l'b  IC:  KOY’AI.  BlIILDINti.  2  I'l.At  !■:  D  ARMli.S.  MvYN'I'Ivl'iAI. 

S'lRONG  AS  TMF.  SIRONGEST 

Agcnls  Wanted  in  Unrepresented  Districts  in  Canada. 


THh;OIX)RE  MKUNIKK 
Director  and  Secret  ary 


H.  VV,  THOMBSON 
Manayer 


E.  M.  SELLON  &.  COMPANY 

J  {Ml  i  '  l) 

INSURANCE  BROKERS 


DIHta  lOltS: 

E.  M.  SELUON, 


J.  J.  CREELMAN,  E.  M.  SELUON, 

136  St.  James  Street, 


LA FORD  GRANT 

-  Montreal 


The  Canadian  Appraisal  Co.,  Limited 

Scientific  AppraSixalM  for  Iii.siiraiicc,  Fiiiaiicial 
and  other  piir|M>.scs. 

UD/i'/f /•;.S'/'DA  DESCE  SOI.ICI  TED. 


McKinnon  Building,  TORONTO. 


4  Hospital  Street,  MONTREAL 


meet  her  (ddiyatioii.s  its  I  hex'  heeoim  due  in  irieCs  hirye.-d  .-tud  l!illc,.<l  sk.v.scraiter.s  hax  o 


Winuiprg :  ‘-'Plic  lirst  tJiiiiy  vou  require  bi  -lo  i>  to  1  1,,.  1,  , 

II  I  -I  J  A  ♦  *  I  tl  rilon  I  \ ,  :» II H  I  v  iH'fM's. 

. . -  i  S'. dotr^r'"  -vy.  thn.  for  th- 

.  .MOUOOO.  1  “The  Jjext  thing  you  xvant  1.  a  eoutmu-  ‘,E,dd  ’  a  w'.M  lie  .u.m 

.  cn  i.td  .  o'  cxceerlmyly  sound  yox-ernmeuf  .,“i4  ,.3,,.,,,  . .  . . . 

I'l'ii  Elder.  '  fiuanee  xvhieh  has  eharpetci'ized  '  anyla  for  i;,Ie,  ‘  h,.,7,  ; 

:  .v.;ar.s  past;  the  sovorumeut  has  h.-u  .-pku-  ‘'T'Vltl^d.iel''  of  my  "  . 

!  *  .  i  .  I  *11  ;4-.  ou  Or»'>  Kill.,  .1011  I  lo  f»H.|  . 

a..nou.i.»d  x'-',';'  ,''.^0.'  to  mduec  rcsp.,m.l,h'  ,  .  , 

a-...-i.  !p,.„p|e(.,x,.,(  th)S('0Uufry.'.ud:ee  lor  them-  ,,s  to  I  he  . .  bx  p.  . . . 

■al.  IW  H,  :  selves  xyhHl  is  ymuy  on.  aud  vcr,,c|y.  It  m  j„Y„diy:Uio,i.  I  . . .  yo...  lai 


otEBEt  chahtbus. 


little  short  of  s'-aiidalou 

‘-‘Th*' ob(ei  l  of  my  X  I  d  'oi  tin 
as  ou  manx-  pi'i  x  1011-  . . a  "oi  .,  1 


b^oiill'lx  ni'ee.-- 
.,  piiimijlir'  ol 
buy  to  Hie  borne 
I  r  I'.'i  pil  ,'ib./,a  I  urn 
:i  ponil  I'ceiillv 


BANKERS  and  BROKERS 

Foyal  Bank  Bldg..  Toronto,  Canada.  Cable  Addrc.ss:  Cawlock,  Toronto 


If  interested  in  Mining  Stocks 

write 

COLE  &  SMITH,  Stock  Brokers  '/iKONTo?ont. 


■J  It?  bjllo-ninc  nrxr  incorporation'-  .arc  au'!‘ju!i'.'®<l 

I  III  tlic  Qiu-bcc  Offlcial  (iazettc: 

I  Wilson  Holdim;  Co..  JltU.tJfKl.  .Xtoiilrpsl.  (XV  II, 
I  l.orinier  Shanks.  ,Adx<ii:»(c).  Heal  Estalc. 

!  l>'.As,soeiaiioM  .Mlilcli(|uc  Hoelinlaya.  I ll'■l)l  U'lrec, 
:  $10.0(10.  .Montreal.  (.loNcpIi  Allarf  Maiitolre, 
:  BniKisl.) 

Canal  Fronlaye  Kealty  ('o..  $I2r>.0(l0,  .Montreal. 

;  (W.  ({.  I.oriinrr  Sliank.s.  AtlvcKiatc. i 
:  I.a  Coinpairnie  dc  I’rel  Mutucl,  btef.  $.'.(iii  (KHI. 

;  .Montreal.  Mo.sepii  Uric  Meunior.  .Votary.)  Einan- 
j  ciers. 

I  Security  Conslruclion  Co..  .$1.5, 000.  .Montreal, 
j  ( U(*v>o  Poirier.  AccOHniant .  > 


people  In  x  isil  Hiis  couiiti'y  ami  :  e,.  for  them¬ 
selves  what  is  yoiny  on.  and  eoiivcr.scly,  it  is 
dc.sirable  that  leadiuy  I'auadiaus,  meu  of 
positiou,  should  visit  1‘iuyhiud  aud  make 


I  ("'''a  . lull 

1  to  toil', 

I  lorm  mv 


punilioil,  >00(1111  Vl>[(  l.l(KI.(I(<(  "KO  [(['lixe  <(..(,„ 

speeches  like  that  of  Sir  Ldmimd  Walker  ‘  ‘  _ 


W'iimi pey  ami  return  home  h\  wa.x  of  Hie 


The  Saint  .Manrieo  U(»tll.v  Co..  IdlU.tKMi  Tlircr  Canada,  and  th( 
Itivei's.  (Eraucois  l.apointo,  Coirrpl roller.)  aJiaolulely  -lieeessj 

tax  Coinpagiiio  Hydro  Elect, rifiue  <lu  Col'','iii  du  ,  |,,,vp  fiirn'ished  froi 
l.ac.  I.tce  $l1'tlHio  Coleau  (In  bac  (.A  .l(';((in"lte  "Ovc  1  uruisiM  (l  I roi 
Voljirx.i  ■  (lex  cl()|mieiil  piirpos 


recciilly  at  the  Ito.val  Colonial  Jiistitutej  ^ 
which,  like  an  admirable  article  iu  a  recent  | 
issue  of  The  iStalisl,  exiilaiued  to  the  people  j  Wall  street  is  superstitious.  .So  much  so.  location  xvas  ihe  only  available  vacant  space 
al  home  in  sober  iauyuayc,  sup|)orted  h.v  I  in  fact,  that  even  the  probhun  of  squariny  j  in  the  liuildiny.  The  uiaiiayemeiit  of  the 
fas2ts,  the  iiiterests  ami  the  re.sources  of  I  the  circle  would  iiol  .•stand  in  the  xva.v  of  huildiiiy  comprxjiiiised  h.v  reiiuiiiberiny  this 
Canada,  and  the  causes  which  make  it  some  of  its  iuliahitanis' etlorls  to  exade  an.v  floor  "12  .Y."  Tiic  new  lonant  moved  in. 
tUiSolulel.y  -necessary  that  Caiioda  slionid  jiossitiilit.v  of  eominy  under  some  occiili  and  and  lo  dale  the  fates  have  not  ttiseovered 
have  furnished  from  I  i  me  to  I  i  me.  eaiiilal  for  |  sinister  inti iience.  t  ha  I  I  hev  are  heimr  deeeix  x d  nor  ha  \  r*  some 

(lex  eloiniienl  piiroose.s,  and  her  (';i  pacil  x  to'  l■'(»r  iiislaiiee,  soiiii'  of  I  lie  liiiaiieial  di.s-  (d'  Ihe  leiiaiits. 


WALL  .STKKKT’.S  .sri*KKSTH'IDN.S 


heen  creeled  under  ihe  most  impu.ssihl(i 
eondilions  xxlmre  numerous  slore.vs  have, 
been  eoiisirmfed  and  -upt ri!n|,io.;ed  over 
w  liet-e  tlmre  1 ,  non-. 

The  .Vtl-anti'  Tru;!  tb.iildinc:  at  4S  Wall 
street  ha.--  no  tliirteenth  store.v,  althouyli 
^the  huil'liny  rear,  iis  lietcht  man.x-  Hoors 
l.iboxe  xvhere  Hte  Huil'entli  tf.jor  ought  to 
I"  'I  lie  Aui'i'icaii  IvM'h'diye  Natioii.al 
I!. (Ilk  Buihhuy.  xxhieh  ha-,  been  aittu'ed 
.'iiiee  the  Kqiii  I  a  b|e  fire,  ilow  pos.sesses  1.10 
t  liirlei  11 1  II  door.  1 1  disappeared  diiriny 
the  alleralioii  '. 

.\t  Xo.  I  Wall  street,  xvhieli  is  an  eiylileeii- 
slorey  huildiny,  the  mxv  tenant  refused  lo 
rent  space  on  the  thirteenth  floor.  This 


r 


$ 


THE  FINANCIAL  TIMES,  MONTREAL,  SATIIKDAV,  AIKJEST  0,  IDI.T 


DOMINION 

SECURITIES 

CORPORATION 

|LIMITE1> 

6% 

DEBENTURES 

City  of  Kamloops 

K. 

l>iic  1st  April,  11)38. 
PRICE:  l’;ir  .nifl  Iiitrrrst. 

6% 

E.  C'.  Nf>rsvorl  liy,  Mt^r. 

CANADA  LIFE  BITLDING 

MONTREAL 


PROFESSIONAL  CARDS 

I.EGAI,. 


Canadian  Market  Prices. 


VICTORIA  STOCK  EXCHANGE 


MINING  STOCKS. 


INVESTMENT  YIELDS 

i  'I'Iki  ImIiIc  sIiiiws  (lie  |>ric(',  div  iili'iid  riilr 
and  in\ < iiifiii  \  iriti  of  slocks  lislisl  on  llio 
Monircal  and  Toronto  Slock  KxchaiiKi'S, 
bast'll  on  'I'liniMlay  iiiorninc  i|iiota(ions: 


Today’s  iinolations  from  Victoria  Stock 
Exclianfic;  received  over  the  private  wire  of 
McUoiiRall  iV:  Cowans: 


'  Anial.  Dev.  Co . 

Aineriean  Canadian  Oil.. 

!  It.  C.  Ucliniiii; . 

Canadian  Norl Invest  Oil 
Canadian  I’aeilie  Oil ...  . 
.\lberla  Coid  A  Coke.  .  . 

( 'row's  Xest  ( 'oal . 

International  C.  A  C..  .  . 

iMeOilli vray  ('oal . 

Nicola  X’alicy  ('.  A  C. .  . 

Hoyal  t'ldlieries . 

It.C.  I’aekers  eoinnion..  . 

('.N.l’.  rislieries . 

Capital  Fnrniinre  ('o...  . 
N'ortli  Shore  Iron  Works 


Bid 

Asked 

.  01)  ■■’4 

.01 

.0.7 

4.7 

.  .70 

III 

.04 

.03 

(HI 

02 

7(1  00 

.:u» 

■  '>  <  \  l 

13 

151 

2.7  00 

f.’li  (Ml 

to 
I  .M) 


<»1  C 


17  ' 


McGibbon,  Casgrain,  Milchell  &  Casgrain 
Casgrain,  Mitchell.  MsDougall  &  Creelman 

ADVoCA  ri:s. 

Koyal  Trust  lUiililint’.  .S|.  .Taincs  Street, 

Mnvriii'.M.. 

Th.rhase-raferaiii.  K.C.  \  i.  tor  I'  Miti'liell,  K.C. 
A.  CliaiK'-C'aaitraiu  lirrol  M  M.-I>cin[all 

J.  J.  CrceluiBii  I  liilii  ri  .s.  Stairs 

I'ierre  F.  C  tsirraiii. 


S..S.  lsh‘  (^retinierv  .  .  . 

.  7  .70 

1  Vicl.-I’lioeiiix  Hrevv.  .  . . 

1 10.00 

Dominion  Trust  ( 'o. .  .  . 

1 00  (III 

112  00 

(Iretit  West.  I’erni.  (A). 

130  00 

131  00 

.Stevviirt  Land . 

,07 

Isl.  Invest.  Co . . 

;5S  .70 

H.C.  ('oi)iH  r . . 

2  2.7 

2  75 

(irtuibv . 

54  00 

57.00 

Coronation  (!old . 

.  !)5 

.5)0 

Lnekv  .lim  Zinc . 

.00 

.07 

KooU  nil  v  Cold . 

.  12 

,  15 

N’liKk'i't  (!oId . 

.  27 

Hanibhr  Cariboo . 

.30 

.  40 

1  Slandiird  Lead . 

1  .  HI 

1  40 

1  Snowslorm . 

27 

.37 

Sloean  .Star . 

.  20 

.  .70 

(ilacicr  ( 'reck . 

.Ot".} 

.05' 

I’orl land  ('anal . 

.02 

.03 

Hed  ('lilT . 

.00 

1  1 

Stewart  .M.  A  D . 

.  IS 

.  .'ill 

('.  W.  Tru.st . 

1 10.00 

(Quotations  of  ( 

'tinadian  .Miniii};  Stmdv 

traded  in  on  the 

Montreal  and 

Toroiit 

Minini;  Pxclitin,i;c« 

;.  Tin-  (|  not  a  lions  are  u 

H)  Thursday  niornini;: — 

Asked 

Hid 

Apex . 

. 01 

01 

Hailcv . 

.  ;;y  1 

07 

'  HniTalo . 

.  2  .70 

•>  •)-» 

Ctiniidian  (iold  Pit 

ids...  III'., 

04  ' 

1  ('liambcrs  Pcritind 

.  10 

1 N  1 

('ilv  of  ( '(diall  .  .  . 

. 70 

45) 

Coliiilt  Lake . 

.  GS 

(>.’> 

('oniai;as . 

7  * 

7  20 

( 'onsol.  .M  iniii};. .  . 

.  751  00 

75  00 

Crown  Chartered. 

.  (II 

1  . 

('rovvii  Heserv  i'. .  . 

.  3  12 

;{  III 

Dobie . 

.  ,70 

Dome  Lake . 

.  2  10 

2  ;Hi 

Dome  Pxicnsion.. 

.  07''' 

(Ml 

Dome  Mines. .  .  . 

.  1 .7  00 

I  I  '2.7 

Foley  O'Hricn. .  .  . 

•20 

Poster . 

. (Mi  ' 

<  I  real  N'orl  hern  .  . 

.  lo'l 

.12  1'; 

lljilfonr  Patents . 

('an.  Pneel  S.  Lumber . 

ll.(’.  Perniani'iit  Loan  .  . .  PJII  IMI 

.American  .Marconi .  ;>.<() 

('ati.tdi.an  Marconi .  "J  (Ml 

lilackbird . ; . 130.  (It) 


I 

:t 

•Jl.A 


P.  O.  Bni  Safi.  Catiles— "N'aliae,  Montreal.” 
Tel.  M.  12j0-lJjl.  Colics— ]. 11  be  rr.  West  f. 


C.H.CAHAN,K.C. 

BARKIS’I  I  R  AM>  SOI  l<  liOK. 

THANSPOlITt  I  ION  III  II.PINCi, 
-Mi'MliOAl,. 


VANCOUVER  QUOTATIONS.  i 

Tiiibiy's  (inoliitions  from  Vancouver  stock 
exeliantre.  reei  ived  over  the  private  wire  of 
Mi  Doujiiill  A  ('owans: 

l.isit'fl  Slocks. 

Kid 


( I reen-Meelitin  . 

( Sonid . 

Ilollintrer . 

•Iniiitcr  M ines . 

Kerr  Lttke . 

LtiWose . 

Lit t le  Xipissintj . 

MeKinley-l)arr;ifjli .  . 
Mel ntyre  Poren jtinc . 

Monita . 

Motherlude . 

X’iitissinir . 

North  Dome . 

()[)liir . 

Pearl  Lake . 

Pelerson  Lilke . 

Pleiiaiirnin . 

Preston  Iv  Dome. .  .  . 
Kea  Consolidiiled. .  .  . 

l{i,!;ht-of-A\;i\- . 

Poeliesler . 

Silxer  Letif . 

Swastilci . 

Tent.  A  IliiiNon  Itjiy. . 

'I’emiskaniintr . , 

Vi|icind . . 

West  Donie . 

Wet  I  la  liter . 

Trel  lieu  a\- . 


01 

III 

02 

.02 

2S 

'  2.7 

.*>  7-’» 

3  .70 

2  40 

2  31 1 

on 

1  ,S5 

1  Ml 

2  00 

1  .70 

10 

70 

.70 

.  S  0.7 

.  .70 

.o.'i 

:!s 

.04 
’7  ^  • 

21 

.21'; 

0.7 

.  N.7 

.(),■{ 

03 

01 

.7)3 

■ 

1  .02':; 

03 

”  'n3', 

01 

o;!'., 

7  01) 

,70  00 

31 

.30 

10 

17 

1:; 

II 

Ames-lliildell.  Iiref.  .  . 
Heldini;  Paul,  pref .  .  . 

i  Hell  Tele|ilcine . 

1  Hni/.ilian  Tr.ie . 

j  lt.('.  Ptiekers.  pref.  A 
!  H.('.  Packers,  enin.  ,  . 

!  Hurt.  P.  N..  eiiin. .  .  . 
Hurt.  P.  N..  pref  .  .  . 
('an:id;i  ( ’;ir.  eniii. .  .  . 
('tiimda  ( 'ar,  pref. .  ,  . 
('iinildtl  Celliellt.  pref, 
('jui.  <  oi  Inns.  pref. .  . 

( ';»n.  ( iciicra  I  I  dcct  t  ie 
('tin.  Inicr-ltikc  pref. 

('tin.  Lcicii.,  pref . 

('an.  Ptic.  b’y . 

('an.  Per.  M  .  ( 'urp  .  .  . 

City  Dtiir.v .  coni . 

('ity  Dair\,  [iri'f . 

('onverters  . 

('onsiinii  r  ( las . 

('ri)wn  Kisi  r\c . 

Dciroil  l\y . 

Doniiniiin  Hridoc . 

Doni.  ( 'aimers,  com. .  . 
Dom.  ( '.iiiMcrs,  |ircf. .  . 

Doni.  ( 'oal.  iircf . 

Dom.  Iron,  pref . 

Doni.  Sled  I  'orp . 

Dom.  Tc.\i  iic.  coni. .  .  . 
Doni.  Ti  xl ilc,  pref. .  .  . 

Duintli  Slip . 

( loodu  ins.  pref . 

Halifax  liy . 

Main.  Pro\ .  A  Loan  .  . 

llillerest.  pref . 

II.  A  K.  L.  A  Sav _ 

llollintrer  . 

Illinois,  pref . 

l,ake  of  W  nods . 

21  j  Lake  of  Woods,  pref.  . 

j  l,il  liose  . 

!  Lanrenlide . 

!  Maedontild . 

j  Ma|ile  Leaf,  pref . 

-Mi  x.  L.  a  P . 


Div . 

J’licc 

Yield  1 

7 

71 

0  ,  N.7  j 

,M) 

1  1  *  > 

-  ('- 

0 

1  1  - 
NO 

N  07  1 

1 

i;!.7 

.7  .  1 N  1 

f 

7  1 

N  10  1 

7 

0;; 

7  .7 '2 

1 

07 

.7  5)7  ' 

7 

1  Id 

0  .'Hi 

7 

00 

7  77  i 

0 

7;; 

N  -Jl  1 

.  7 

ION 

0  IN  ; 

7 

0.7 

7  30  ' 

7 

NO 

7  ON 

III 

210 

I  02 

10 

l'N3 

.7  10 

,s 

Kill 

N  00 

7 

00 

7  07  ' 

t 

40 

III  (Ml 

10 

171 

5  71 

(10 

2  .70 

21  (Ml  I 

0 

70 

N  .77  I 

s 

1  1  1 

7  (II 

0 

07 

N  o.'i 

7 

100 

7  (Ml : 

7 

1(11 

0  73 

7 

0.7 

t  30 

4 

It 

0  00  1 

0 

•NO 

7  .70 

7 

100 

7  (Ml 

1 

.7N 

0  NO  ■ 

7 

7(i 

5)  21  1 

,s 

100 

.7  0(1  1 

7 

13;: 

5  20  j 

7 

N2 

N  .  .73  ' 

gllilllllilllllllillllllllillllllllilllllliilllllllllilllllill^ 

I  DOMIIVIOIV  BOIVD  I 
=  COMPANY,  Limited  l 


F  ive  Thousand  Dollars  in¬ 
vested  in  properly  secured 
Bonds  and  Stocks  at  pre¬ 
sent  prices  will  yield  an 
income  of  over  a  Dollar 
a  Day. 


IlniAI)  OfpicK:  TORONTO 

DOMITKION  BOND  BUIBBINO 


ll.  eom . 

I I  Power . 

:il  (  'ol  tons.  pref. 

III  ( 'ol  tons,  com. 

,  eotii . 

.  pref . 


Cable  Addrisii*,  *’<  I.pl»pr’s  (’tnh* 

JACOBS,  HALl  &  :C0UTURE 

AflvnraU'H,  ltHrri>,lri^  ami  .S.ihoiora. 

Power  nidu.,  t 'rai**  .SI,  Ue^l,  Mnnfrra 

F.  W.  .larnba,  K  ' '  \  Itio  .  Hall,  K.U. 

Li.  C.  Painijcaii-C'onlitre  I,.  Pii.  b 

'J'eIe|>lioni-*;  Mam  171.  M.iin  lill”. 


1  !,<  Ti  ll  plioiie  .  I  2(1 

Hiirion  S.iw  Works...  '.Ml 

I  Doniiiiion  Triisl .  Hid 

Cl.  W.  si  Perm.  ( ,\  ) .  .  P.’S 
I  n I eriia I  iontii  (  'oti I .  .  .  .  :!.! 

\’.i ll.  Di  \ <  lopmi  III .  .  ,  II  IMI 

\  aii.-Xiiiiiiinio  <  'otil.  . 

I  lllis(e<l  .Sfoi'kis. 

Cr.iiibv  . d)  <M) 

l:  »  I  'upper  ...  2  (Ml 

P..I  I’crm  1.0, III  .\  . 

H.t  ’  'I’riisl  .  IMI  (Ml 

Xorllii  i  ii  (  rou  II  I!, ink  s.’  (M) 

S.lllloioll  Pillilliee . 

I  ’ad  lie  ( "oa^l .  12.'! 

P.'iellic  Lojiii .  21  )M)  'll 

I  ’rildeii  I  III  I  I  11  M  ,a( .  Ill') 

s.  A.  .Scrip  .  '.MMI  (M) 

Alberla  <  'tin.  Oil .  22 

.Alberlti  Coal  A  Coke 


Asked 

mil  iM) 
1 1 1 
i::i 


OPEN  BOND  MARKET. 


2  ..() 
i::.~i  IMI 

Sll  (Ml 

112  (Ml 
l^.'l  (Ml 
IMI 
(Ml 


W  ;iy:c:;i  iii.o  1,  I  ’.A  I 
\\  I  s I .  (  '.III.  Po u  I  r  •’ 
P.'i  Icni  (  '.ir  li's 
N.l  I  loii.i  I  llrii-k  li  s 
\.S.  Sli  d  A  (  'o.d  ."i 
W  III.  I  1.1  \  Ic  .  ('ll.  li'- 

Mll.  1.  II  A  I 


Asked 


s  I 

nil 


'.M  ' 

nil 


70 

SI 


I  .acliiiii 


71  I 
s;i ' , 

100  I 

'.1 1 

101 


i  .Montirc 
1  .Monirci 
i  Montre; 

Monirci 
.\L  ckav 
I  MackaV 

j  M  inn.  A  .Si .  I  ’.ml  L’y.. 
I  N'tilioiial  llrick 

j  \;i  I .  'I'rii  a|  I  'o. 

:  \  o  r  1 1 1 1  r  1 1  ( 1 1 1  i  o 
I  N'o\  ;i  .Scot  III,  CO 
N o \  ;i  .Scot  i.i ,  pri 
I  (  Ittilv  ic,  I  HIM.  ,  . 

!  ( l.ipl  \  jc.  prcl . 

[(Ml  ;i  u  a  I  ’ov.  I  r 
I  I  'cii  iii:i  II  .  ciiiii .  , 

I  Pell  lii.i  II  ,  pi  cl .  . 

I  Porlo  b'lco 
!  I  ’aci  lie  I  lul  l .  pn 
'  I  ’.-icjlic  I  lul  l .  col 
:  L’  j  c  1 1 .  i'.  o  1 1 1 .  . 


1  1 

2 1 2 

.7  IN 

351 

1.7  .'{(I 

12  70 

0 

5M) 

0  (10 

N 

1 2:5 

0  .  .70 

7 

1  IN 

.7  513 

10 

2  30 

I  N 

,N 

1  17 

.7  II 

1  't  1 

7 

NO 

1  .V  I.I 

7  NO 

1 

051 

.7  70 

t 

'S7 

N  (II 

0 

7.7 

N  IMI 

10 

203 

1  02 

7 

10(1 

7  (Ml 

1 

.7  ! 

7  10 

DOMINION  EXPRKan  BUIliDINO 
MUNTUBAB 
ROOERS  BCII.niNO 

VANCOUVER 


■  LBCTRIC  RAILWAY  CHAMBKRS 
AVINNIPEO 

PINNERS'  IIAI.I..  AUSTIN  FRIARS 
LONDON,  E.NU. 


^Illlllllllllllllilllillllllllllllllllllillllllllllllllllllllllllllllillilllllillll^ 


There  is  one  commodity  that  has  steadily  decreased  in  cost  while 
every  other  necessity  has  increased--and  that  is  Light. 

CCANTELO  WHITE  c(P  LIMITED  ” 

AVakcrs  or  EXCLUSIVE  Electric liCiiiT Fixtures 


10  00 
I  0.1 


NEW  YORK  CURB. 


Ni 
!  Iii.dn 


N  ork  ( 'm  b 
l.v  K.  A  C. 


I  |o 

I  I  I 
I  12 

l.il 
■Ml 
s  I 


0  J.I 

S  oil 
7  I  I 
7  10 
s  i:i 
(i  00 
I'll 


Win,  JSliort,  K  C. 

S.  B.  Woods,  K.C. 
.lai*  T  .T  Collissou 
b.  W.  Field 


( V\  ( *r*  0*8 
<  M  Uiciiiir 
S.  Slnut 

J.  I'arLjulmr  I.yiuburo 


SHORT,  CROSS  &  BI6GAR 
SHORT,  WOODS,  BI66AR  &  GOLLISSON 

OAURISTCRS.  SOLICITORS.  NOTAKlIiS 
MerchantH  Rank  Ruililinc 
EDMONTON,  ALTA..  (  anada. 

Cable  »<ldre.«s  ''.Selilcaa"  ('.«lia:  .A. P  C.  (.Ith 
ed.)  Ik'diiiril  McNeil.  We.ati-rii  I’niaii. 


,  N  n};};cl  Cold . 

'20 

20 

<1  I’ortland  ('anal . 

03  1 , 

03 

Slcvvtirl  .Minin'; . 

20 

,  Western  Cotd  A  ('oke. 

1  (Ml 

1  .70 

Anicrican  Can.  Oil..  .  . 

0.7 

'  Amtd.  Dev . 

00", 

01 

H.C.  HcTm . 

IN 

Hunkers  'Trust  com  .  .  . 

1  (Ml 

1  .70 

'  Hankers  Trust  pfd . 

1  75 

( 'an.  Call  Switeb . 

.  4'> 

'  Can.  I’ac.  Oil . 

.  »)//> 

.  .7(  Ml 

i  ( 'tni.  N'.  W.  Oil . 

(H 

'  Corontilion  Cold . 

NO 

00 

(ilacicr  ( 'rci'k . 

(1.7  '  , 

.0.7 

Crahd  'Triinlt  Land.s.  . 

(10 

(IN 

(  ';i  ii.idia  n  Hnblicr  O's 

01 

S'.» 

0(1  1  1 

Hliirilaii  I’apcf, 

prcl'. .  .  . 

7 

'.fj 

7 

00 

Itcll  'Ti'lcpliolic  .7's 

.  \n\ 

ON  1  . 

cMiti. 

.  12 

1 1.7 

s 

20 

li’iordoii  1*.  iV,  1’  O's 

00 

00 

H‘i};crs.  |irci'. 

7 

1  Hi 

4G 

M  <•(  Irc”or  A  M  i- 1 11 1  v  re 

Hits  ''ll  '\liiliir, 

pref.  .  . 

V 

III 

(Ml 

( i  . 

HMl 

‘17  1  . 

O'.)  '  . 

.Savvvcr-M.i  si  v 

pref. .  . 

.  7 

-SS 

7 

Mat  hcvvs-Laiiii;  O's 

102 

00 

loi  1 ; 

Slier. -W  illi.i  Ills, 

pn  f. .  .  . 

7 

DS 

7 

1 1 

( 'rossen  ( 'iir  O's  . 

00 

02 1 . 

*'* 

.SI .  La  vv  r.  A  ( '1 

.  Nav.  . 

:-'i 

120 

Ui 

0);i|vic  "  li  "  O's 

107 

10;!  I', 

100 

Spaiiisii  Hiver, 

pref .... 

7 

S.7 

N 

■J.'i 

Si  .  Lawrence  Nni;ar  0'> 

Hll 

100 

Sliavv  iin”iiii .  .  . 

.  0 

121 

1 

.N3 

!  \  iiii  ric.i II  .M.ircoii 
(  'iiicidui  II  \Lircoti 
l'Ilic|i  ll  Marconi  . 

Ilolhim-ir . 

Ini.  Still 

I  II I  .  .S;i  1 1  ( iolld.-.  .  . 

Kerr  Lake . 

:  La  Ko  c  . 

.  McKiiilc\  D.iirmd 
;  M  .1 II .  Ti  n  ns 

i  N'ipi...  ill”  . 

\cv.  I  l.lll . 

I  ‘nc.  Sun  ll  ill”.  .  . 

I  SItoidard  ( lil  .  .  . 

Sitiiidnrd  ( lil,  Nev 
'  SI ii iidtird  (lil,  .Sub 
j  I  ’  iiioii  M  ini  s  .... 
I'nilcd  ( 'upper.  .  . 


clo.^iii”  i|iiolalioii 
t’ti  ndol  pli : 

P.id 


s.  fiir- 

Asked 


ONTARIO  ROADS. 

rikiiLt  (  oiii iii'ssM>n  .S  j»|»oi II  ( (‘,1  («i 

i''«iriii  II  l:< I  c  Pl.iii  lor  Siii-iMliii',; 
'I'ci  Miflioti  lloll.ii-s.. 


20 

10 

I 


Ml 

Wlllinie 
li;i  ll  k  I  n 
1  In  ( Ini 

i  i  n  \  cs I  ii; 


(  'll 


Ic, 

\  Mn 

\!  P  I 

•|o  (  ill 

O'  :i  nil 


\  \l, 


.  Iin\c 
'I  II  nn  n 


■n 


.  ( •  i; .  Ml . 

d  Ml  A.  M, 
■ppiinlcd  ii>' 
'  on  III  I '  sioii  to 


.l,|. 


CONSULTING  ENGINEERS. 


Iliidson  Hay  Pire.  . 
Kootenay  (iold  .  .  .  . 

Lneloj-  .Ion . 

N'ieola  Valley . 

Hanibler  ( 'ariboo. .  . 
Hoyal  Collieries.  .  .  . 

Snowslorm . 

Standard  Lead . . . . 

Stewart  Land . 

Hed  ClilT . 

Weslern  l.'nion  I'ire. 
White  Isd.  Siilpliiir. 
World  Huildiii” .  .  .  . 


100  (III 


1  O.'i 

(i  IK) 
Oil  I 

2  30 
I  2.'i 


I  I 
(10 
13  (Ml 
.3!) 
(Ill 
32 

1  ^O 
lU  (10 

.07 

2  011 
I  7.'> 
SOI) 


i  MONTREAL  UNLISTED. 

Tliis  ucck's  record  of  prici  .a  of  .-lock  tun 
,  lioiids  of  the  imlisicd  dc|itirl  iiiciil  of  tin 
I  .Moiiirctil  .Slock  Pxciiti litre,  from  .Saliirday 
!  lo  Thursday  iiiiriil.  tts  reporled  b\  (Ireen- 
sliields  A  ( ’ll. 

U'eek  Laical 

Hit'll  Lou 
I  .'l  II 
71)1'  70 


MARITIME  PROVINCE  PRICES 

Current  jrriee.s  of  Maritime  I’rovince  se- 
enrilies,  furnished  by  Pastern  Securities 
Conijiany,  157  St.  .ftiines  St.,  ^Montreal. 

STIM'KS 

Acadia  Pire  Insurance  Co.  .  . 

Acadia  Sufrtir  Preferred . 

Acadia  Snjrar  Ordinary . 

Hrandra in- Henderson  Coin. . 

Hrowii  Mtieliine  Coiuinou... 

Caniiijruey  Common . 

Ctiiie  Hrelon  Pleetrie . 

■fiaslern  Ctintida  Sav.  A  Loan 

I’Jastern  Trust  Co . 

Haliftix  Pire  Insurance  ('o.  . 

Maine  A  N'.H.  I'llee.l’uT.Com 
.Maritime  Tel.  A  Tel.  (.'om. .  .  .ni  .nii  \ 
■Maritime  Te.  A  Tel.  l*ref. .  .  . 

N.  H.  Telepllolle . 

N'ovti  Seolia  Ctir,  1st  Pref.  .  . 

N'ovti  Seotiti  Ctir,  2n<l  Pref..  . 

N'ovti  Seolia  Car,  iird  1‘ref.  .  . 

Nova  Seolia  Car  Comnion..  . 

N'ovti  Seolia  Pire . 

Nova  Seolia  Cla.v  Works, Pref. 

.Nova  Seotiti  Clay  Works, Com. 

IN'ova  Seoiiii  Cnderu'ear  I’ref. 

N'ovti  Scot  iti  Hnderwear  Coin . 

Porto  Hieo  Htiilwa.vs,  Pref.  .  . 

Slanlields  Limiled,  Preferred. 

Slanlields  Limiled,  (hiinnion. 

Trinidad  Pleelrie . 

Trinidad  Cons.  Tel.  Coni....  Ill  3'2  I 
IMIMIS 

Uraiidraiu  Henderson  ti' ,  . .  . 

(Ciipo  Hrelon  Plei'lrie  . 

Cania”iiev  .'is . 

i'iasterii  Car  Hoiids  li.  .....  . 

Maril  iiiie  TelcL'.  A  Teb  p.  (i’s 
Miiini’A  N'.H.  Pled  rietil  Pu  r 

Co.  Debelil  lire  (i' , . 

N'.K.  Steel,  Isl  Morlutiue  ."I's. 
iN.S.  !>(eel  (i' Deben.  Stock. 

Porlo  Hieo  Htiilwiiy  o’s . 

I'lirlo  Hieo  Telephone.  7’s. .  . 

Slanlields  Limiled  (I’s . 

Trinidad  Pleelrie  .I's . 

Trinidtid  Telephone  (i’s . 

{ex-dividend 


Asked 

Hid 

100 

1)0 

101 

100 

70 

00 

30 

2.7 

.70 

40 

04  . 

S2  '  •' 

77,' 

140 

130 

1.70 

14.7 

too 

1)8 

1 1.7 

1 12 

S4 

80 

103 

too 

110 

100 

514 

88  1 

70 

00 

40 

35 

•20  . 

100 

5)0 

5)4 

85) 

.  'to 

30 

5)7 

lit 

4.7 

35) 

10.7 

J03 

518 

70 

0.7 

70 

40 

5)7  '  , 

05 ; 

513 

87 

10217 

ion 

107 

10.7 

101 

5)1 

02 

5)8 

5)7 

113  1 

5)2 

lO.'i  1', 

100 

102 

too 

1)2 

88 

100 

08 

.V  nle.•^- 1 1  olden 
Aines-i  loldcii  pf 
.Asbeslos  (  'oi'p. 
.Vsb.  ( 'orp.  pf 
Heldinir-I’tiul 
Held  ini;- Pa  II I  pf. 
Hrit.  Can.  Can 
( 'an.  Kell 
( 'tin.  Pell  pf 
Can.  \  cnez.  Ore 
Mcx.  Nliihoi;tin\ 
Mcx.  Nor.  Pur. 
Mil.  Tr.  A  Pur. 
Ntiliontd  Hrick 
Shcrlirookc 
Way  tii;a  mack 
West .  ('an.  Pur. 


llolliiiL'cr . 

( 'tin.  Power  . 
Mcx.  Nor.  Pur. 

Lytill  . . Is  .  . 

.Aincs-Holdcn  .  . 
N'al.  Hrick  .  . 

N.S.  Sled . 

Wtiyai;timack 


Asked 
I  ! 
70 
III 


P.id 
13  I 
(ill  < 


Shredded  V'l  hctil  .  .  .  , 
I  Shredded  W  ill  II I .  pre 
I  Sled  of  ( 'an.  .pref .  . 

I  Toronto  Ptiper . 

I  !  Toronto  H.\ . 

I  Tor.  ( icii.  Trusts  .  .  . 

Tramway  Deb . 

Tooke.  pref . 

Tucket  I  Toll.,  pref. . 

Tu  in  ( 'it  \ . 

Wiiiniiic”  Hy . 

West  Kool eiia.x’  ... 
West  Kooleiitiy.  pref 


01 

!3S 

1,S3 


1 1  Mi 
100 
02 
lo.-i 


'S  13 
■N  70 
."i  Pi 
Hi 
(i  .M 
N  23 
7  .'Hi 
.■>  (ili 
(i  ;!i 
I  3  1 


(  Hiio . 

Hradcn . 

(iironx . 

I’niled  ( 'i};ar  Stores  . 
United  Ciciir  Stores, 
( 'liica”o  Subway ... 
H.C.  (.'upper . 


I  Hi 
iO.'iO 
3r.s 
7i«) 
o_’ 


!  ud>  .ll!  Inc  I  I 
;i  lid  iii.i :  .1 1 1  ;i: 

.IV  ..  The 

U,  .'-liMi 

liom  iiid 
■  .imiounci 
-iou  of  I  lie 
llil  iiiri  led 

odd  mil  I 


I '  I ;  1 1 1 1 1  ”  I  o 
I  III  public 
!  I\  I  of  I  ho 
-  i  > I  c m  of 
III  I  lid  of 

l,c';i-l;tl  m  e 
lli.'il  Ihc 
I  h  I  hail 


pref..  MO 


S.'i 

I  l.'i 


BOSTON  CURB  PRICES. 


traded  in  on 


till  com  I  I'll 
n  i.ids  and  li  u;li  v,  .i  \  .. 

(  lo  \  crii  uicii  I  d  111 
I  'roi  i  nci.i  I  kii'li  u  ;i  \  - 
(  Oil  a  rio.  Will'll  ill 
made  a  I  1  lie  Iasi  -cs 
Sir  .la  lues  W  liii  ll  ',' 
i nil  iai  a  ppropria  l  iou  u 
SHI.OIMI.OOO. 

Wli;ilc\cr  pitiii  i.-  adopted  uill,  in  all 
probability,  iiidmic  (lie  s\ -Icui  imw  in 
o peril  i  iou  ll  micr  I  he  1 1  i.iili  u  a  \  -  I  ui  pro\  cim  ii  I 
.\cl.  u  lici'by  I  lie  Province  coll  I  I  i  bill  cs  oim- 
Ihird  of  I  lie  cos!  of  road  i  m  prov  ciiicii  I  in 
I  hose  coll  lit  ics  that  come 
III  view  of  ihc  cxpcclcd 
Pcdcrtil  (iovi  riiim  111  for 
u  tiys  no  new  coiiiil  ics  lia  v a 
pale  ill  (he  hi”huti,v  improvcmciil  irraiit  for 
I  wo  years,  a  lid  no  doiibl  I  lie  larircr  pltin  nou 
proposed  bv  tile  Proviiiciai  a  ill  lioril  ics  lias 
also  I  his  assisiaiicc  in  \  icu  . 

.Members  iif  (lie  C'DiiiiiiissiDii. 


i  11 1  o  the  scheme, 
pi'ailt  flolll  the 
Prov  irn'inl  liii;h- 
dech'd  (o  ptirlici- 


DIVIDEND  PAYMENTS. 


ni¬ 


ls  i  I  1.-, 


21  i 
.'ill 

.Mines 

I  1  .’ill  . 

Koiuls 

00 


■20', 


•20 
.-)0  I  , 


l.'i.."il)  l.'i  00 


‘.Ml 

OS 


-  >4 

I 

I  ^ 


I  I 


'I  he  table  sliovvs  (he  dale  of  enrreiil 
I  interesi  pavim  iits  on  ('tinadian  scciiriiies. 

;  Penmans  com . 

'  .Montrea!  I’owcr. . 

I  ( 'tintidti  ( 'oiiv  criers  . 

‘  ( 'anada  ( ■cniciit  (ifd 
j  Monirctil  Power. 

I  Dominion  P.ridi;c . 

I  Dciroil  Hailvvav . 

i  Kaminist  i(|tiia  Power  Co.  I 
;  Hicli.  A  ( Ijil .  N'av .  ( 'o  1; 
i  St.  Lawr-  nce  .Snirtir  Hcf.  pf.  I 
;  Smart  Woods  com  1 

'  Smarl  Woods  pfd. 

■  ( Icilv  ic  Plonr  .M  ills  pfd 
I  Lti kc  of  W  oods  com.  . 

La  lie  of  W  oods  pfd 

Dciroil  I'nilcd  H.v 
:  Doiiiinion  ( lildol  h  pfd 
!  Hrazilitin . 


All};. 

Aiik- 

All};, 

Aiiu'. 

.\  ll};. 

At)};. 
Sept . 
All};. 
Sept . 
Sept . 
Sepi . 
SepI . 
SepI . 

Sept . 
.Sept . 
SepI . 
All};. 
All};. 


the  Jio.slnn  enili  iniirkel: 

Hid 

Asked 

Mr.  Mcliralli  is 
ilia  11  seel  ion  of  1  he  1 

(  liairman  of  I  In  ( 'a  iiti- 
1  iilcriitil  ional  Joint  ( 'om- 

Alaska . 

l!ii, 

lO". 

iiiissiiin  on  Wiiicrvv 

a  vs,  he  is  a  civil  cii};iiieer 

Hay  Slale  Cas . 

20 

21 

of  disi inci  lull  and 

lar};c  experience  tind  in 

Host  on  PIv . 

.70 

.7  1 

the  Iasi  Federal  1 

’iirlia  niciit  vvtis  member 

liutte  Cent . 

0.7 

07 

for  Medicine  Hai. 

He  enjoys  tile  eonli- 

Chief . 

1  K 

1  7-10 

dcncc  of  I’rcmicr  Horden  to  a  };rcat  extent 

Calaveras . 

y  , 

-  *  8 

il  ml  will  be  able  t  < 

1  direel  the  work  of  the 

Caetiis . 

( 'oiiiiiiissiiiii  tilniii; 

lines  ejilellltlled  lo  be 

First  Xationtil. 

Lii  H().s(! . 

Ohio . 

WIIAI' 


.-,-10 


7-10 

.77 


30 


O.'i 

73 


.Mine, 


THE  METAL  MARKET. 


Hiilfalo 
Kerr  L; 


.Mine: 
kc  .  . 


HtiiiU.s 


Cnrrcnl  pj-iccs  up  to  Thursda.v  cvcniri}; 
specially  (|i]olcd  for  Tin;  Pi.x.v.m  i.vi,  'I’imi:s 
li.v  W.  Pliilovv,  Hoard  of  Trtidc  Hnildiri};. 


( 'oi'i'mi 


Per  100  lb 


.Slcrliii};  Htiiik 
Htink  of  Htimillon 
I ‘,ti n k  of  M onl real . 
Htink  of  ( II  til  wa  . 


I  '  J 

-  ■'  i 


I’rime  Lilke  . 

1 .7  71 1 

Hti II k  of  'ToronI 0  . 

.2"1 

Lleet  rol  vt  ie 

1.7  (ill 

Ha  n((lle  d  1  loeliel:i};a 

2', 

( 'ilsl  ini; . 

1.7  .70 

Hi!  nk  of  ( 'om  im  ree 

*>  1 

Li:  VI),  Pn};lis|i . 

.7  III 

Home  Hank  of  Can 

I'H 

'I’l.x,  Slrtiils . 

12  2.7 

Merelitinls  Htink . 

2  '  -> 

Si'i';i,ri;it.  Prime  \'ir};iii 

.7  in 

(,)iiebec  Hii  11  k . 

1  '''I 

.\ntimo\v,  IHeillllS . 

^  T.'i 

Hoviil  Hank . 

4 

I’m;  Ino.x 

Per  loll 

I'nioii  Hank  . 

.2 

Hi  u  VI I \i; II  V  VI,  No.  2,  foundry  III  .'ill  II  00 
Pi  rrsni  lilt,  .N'o.  2,  fomidry  II  .'lO  II  tio 

P. Kssi.Mi  II .  Hi  to 

Ci.iiv  i:i,,v  \  i>,  No.  2,  foundry  II  .>0 

liiox  vxii  S'ii:i'.i,  Pnom  I  IS 

P'illcis  and  shed  bars  '20  .Ml  '37  -Ml 

Del  Pit  lsbur}.rli 
III  -si:vi  I  II  S  i'i  I  I,  H  VII. s 
SI  a  mla  nl  Sec  I  ions 
Iron  Pitirs,  Pit  I  sburi;li 
Sled  Hars,  ('liicii};o  I  .’iS  1  li.S 

Sled  Hars,  Pil  lsbiir};li  1  ||| 


All};,  i; 
Sepi.  i; 


Am;. 

SepI . 
SepI . 
Sept . 
SepI . 
Sc  p  1 , 
SepI . 
Sept . 
Sepi. 
SepI  . 
.Sc pi . 
SepI . 


WINNIPEG  PRICES. 


■cr  Hill  III  . 

I  2.1 
I  0.7  I  7.7 


BANK  STOCK  YIELDS. 

Price,  dividend  rtilc  and  i ii vest  men |  yidd 


SECURITY  AUCTION. 

'I'hc  follovviii};  iinlisled  issues  were  sidd 
(his  vvei'k  by  the  .Monlrital  Securities 
Anciion : 

10  South  Shore  Healty . 

10  .\r.sene  Lainy.  Limitee.  . 

1000  .Montreal  .Motion  Piet  lire: 

10  Carriaire  Factories,  com.  . 

.7  Dominion  Trust  Co . 

HON'DS 

.SIOOO  Sierlini;  Coal  Co . 

•SIOOO  Dorehester  Pleetrie . 


of  I'tiiitidian  charli 
on  the.  .Moniretd 
l'jxelian};e.s. 

IL.N'.A . 

( ‘oninierce . 

Dominion  ]iunk .  .  . 
Hoehda};a. 


ed  biiiik  slock 
and  Toroiilo 


i  .72  .70 
.75)  .  (Ml 
1.7 

20  (It)  , 
104  .70  1 


.7N  i  s 
(iO 


Prico  Div. 

11.7  ,S 

•202  III 

213  12 

1.72  51 

lm|)crial .  ‘207  12 

Merchants .  LSI  III 

Jllil  10 

15)0  M 

2'2S  10 

13.7  .S 

2.71  14 

202  12 

P22  7 

21.7  12 

•2051  13 

•201  11 


listed 

Slock 


7  idd 
.■  >  .7 1 
4  51.7 


Wimiipc);  slock  iiiarki  I 
i  I  (ic  week,  II,;  reporled  nv  c|- 
!  of  McDoiiirall  A  (  'ovvtin  .; 

(  'a  II.  Pire,  fully  paid . 

( 'il  v  and  Prov  iiieial  Loan  .  . 
( 'oiimicrcial  Lomi  Trmtl  .  .  . 

Piiipire  Loan . 

(J.  W  esi  Life,  .7.7  p.e.  paid.. 

(  I .  W  esI  Perillli  lien  I . 

Home  I II V  esi  iiicnt . 

\'or.( 'till.  .Mori  .,‘2.7|>,e.  pd  . . 
Null  hern  ('rouii  Hank,  .  .  . 
Norllicrii  Mori ..3, Op. e.  pd.. 

,\or1  hern  'I’rnsl . 

Oeeidenlal  Pire,  lO  p.e.  pd  . 

Slaiidard  Trtisl . 

Union  Hank  of  ('anada  .  .  .  . 
Sonlh  -Vfrieti  WtiiTtinls 


(|nolation;' 
he  priviile 


for  1 1 


1  to 

1  HI 

1 

1  10 

1  1  2  H .  1 

T32 

1  .{8 

1 21)  '  ,  1 
133  i 

i;;o 

1  1 .7  1 

5)0 

8.7  ' 

107  I  , 

nil  1 

1.30 

12.7  1 

1  ID 

10.7  i 

170 

1  to 

137  1 

1000 

5)  30 

Merchants. , 

I  Metropolitan . 

j  Molsons . 

I  Montreal . 

I  N'ationale . 

^  Nova  Seolia . 

'  Ottawa . 


5;:2 

Winniiiei;  Paint  Class . 

112  . 

.7  78 
.7  13 

Sterlint;  Hank 

I'lilisted. 

100 

5)5 

r>  7,s 

Traders  Hldi;. 

.Xssoeitilioii  . 

103 

5)8 

Lucky  Jim. .  . 

OS 

.0.7 

Hoyal. 
Stiindard 
Toronto  . 


Union .  13S 


.7  5)2  I 
.7 .  ,77  i 
5  5)4  j 
.7 , 73  ; 
.7  ,  ,7(S  : 
(121 
.7 , 35) 
o .  7'J 


1*.  Ill  RNS  CO. 

The  new  plant  of  the  P.  Hums  Coniptiny 
in  Pdnionton  will  be  ri'tidy  for  ocenpation 
by  the  lirsl  of  nexi  monlli.  The  cost  of 
this  paekini;  plant,  vvilli  l  he  e(|iiipiiienl .  was 
$l,OiM),000. 


A  UK  I  .S.  lAVO  l*Ki;  CKM'. 
ItOMIS  WOll'l  IIV 

'I'lie  I’niled  Slate.'  '2  per  eenl.  irovcrn- 
menl  bonds  have  had  a  considerable  riin);e 
in  Jiriee  of  lale  weeks,  tind  were  tiffeeled 
adversely  and  then  ftivortibly  by  I  be  de¬ 
cision  of  I  lie  Uiiiled  States  'i’reasiirer  tind 
the  ( 'om  mil  lee  on  Currency. 

Tlic  sdliiii;  under  vv  liicli  llic  price  declined 
to  51.7 'j  was  niosllv  due  lu  iiiisa pprcliciisioii 
as  (o  I  lie  purposes  of  I  he  IcK'islalors  who  litul 
oriydntdl.v  proposed  lo  deprive  I  he  2  per  cents 
of  their  funclioii  tis  ti  ba'i.,  f,,|-  bank  mile 
circiiltil  ion.  The  House  ( 'om  mil  I cc  htid  in 
rciilily  reversed  its  altilndc  on  I  lie  (| ncsi ion , 
bill  liiid  nnforl  iiiialcly  not  niadc  llm  cliaii};c 
clear  ill  amended  icxi  of  i  he  bill. 

Hill  even  so,  vvilli  Ibis  mistipprcheiision 
removed,  Ihc  (picslioii  arose  ai;iiin.  .jiisl 
ulial  Ihc  bonds  arc  vvorlli. 

Merely  as  a  '■};il(-cdt;cd  "  2  per  cciil.  in- 
vcsliiiciii.  il  is  litird  to  say.  Last  week. 
Hrilisli  2  '  per  l•c|lt.  consols  sold  in  Lon¬ 
don  til  73.  Imperial  (b  iiiiaii  it's  al-o  til  7.!, 
and  Prciicli  1  iov  crniiicnl  i!  per  ccnl.  rciiH  .s 
ill  N.7.  These  Kiiropctiii  bonds,  bow  ev  er, 
tire  pcr|icHitil  issues,  vvlicrctis  the  I'.S.  (lo- 
vcriiim  iil  2  per  Cl  III s  arc  rcdcciiiti bic  til  par 
ill  15)30.  Purl  hcriiiorc.  coni  iiiiitiiicc  of  I  In 
"circiilai  ion  privilc};c."  dnriiiir  the  mxl  I  wo 
decades,  vvoiild  add  a  ccrliiiii  tirlilicitil  vtilm  . 

W’Inii  vvonid  lliai  vidne  lie'.’  These  very 
2  pi  r  cciils  htivc  iiccii  as  hii;li  tis  105) '  ,  ill 
Marcli,  I'.IO'J,  and  December.  I'.MII.  'I'lnil 
|irlcc  was  bronulil  about  by  luo  spccitil  iii- 
nciiccs  rcdcinpl  ion  of  ts.7(i.OOi),0(M)  (lo- 
ve|-iiniciil  bonds  ill  advtinccof  iimlnrity,  to 
di  pose  of  the  iiccii  mnla  I  i  ni;  snrpln.s  rc- 
vciinc,  and  increase  of  .'s_M.(i()(l,(|{Mi  in  public 
d<  posits  vvilli  I  In-  banks,  ;ii;,ijnsl  uliich  (lo 
I  riiiiiciil  1111111^  had  lo  be  di  posiled.  P>nl 
1  lie  ( ioverii  lin  iil  is  novv  tidiiy  s  a  sc||ci'.  not 
a  buyer,  of  ils  own  bonds,  tind  I  lie  new 
cnrrciicy  plan  uoiild  cnil  I  lie  practice  of 
boml-sccnrcd  public  deposits  vvilli  tin 
banks. 

Tims  I  wo  .-pcci.al  sonna's  ,,r  demand  in 
I  lie  iiiarkcl  for  ( iov  cm  men  I  bonds  would 
no  loii};i'r  exist,  aiol  in  I  be  nitillcr  of  bank 
ci  re  11 1  ill  ion.  fnlnrc  bo  mi -seen  red  issues  vvonid 
coinpclc  vvilli  Ihc  note  issues  of  llm  new 
plan,  pill  out  (111  a  dilfcri'iil  basis.  Tlicie 
is  one  flirt  her  considcral  ion.  C  iidcr  i  lie  pro- 
posi  (1  new  syslcin,  national  Iniiiks  vvonid  lie 
allowed  lo  cxcliiiii};c  ctich  year  ti  slipiiltilcd 
ratio  of  I  heir  '2  per  cent,  bond  boldiii};s 
for  i-Ts.  wit  hunt  the  ''circnltil ion  priv  ilc};c.  " 
Siiici'  issue  of  Ihc  "l‘auama  ii  per  cciils," 
which  do  not  carry  that  privilctrc.  was  bc- 
Kiin  by  I  he  Ciov  ernment  in  15)11.  their  price 
bus  raii};ed  from  Hl.'i's  to  5l5)'  j.  boili  prices 
lieiii};  lonelied  this  year. 

Tills  pa|)er  is  92  jii'r  annum,  (lost  free  in 
('anada.  It  is  a  gilt-c'd};*'  investment  and 
will  "ive  a  handsome  return  on  your  money, 
('nt  onl  till'  snhseripl ion  form  and  ke('i>  in 
Idtich  with  the  liiiaueial  intirkels. 


sal  isfaci  ory  lo  I  he  (ll.lauti  Cabiml. 

Mr.  Williiim  .\.  Maclean  is  lliiilivvay 
KM};ineer  for  ( Intario.  and  is  rei;arded  as  one 
of  (heablest  tint  lioriiiesoii  road  eoiist  rm-l  ion 
in  .Xmei'ica.  Hcistii  present  al  I  endiiii;  I  he 
I  iilerna  I  ional  Hoads  ( 'onfereitee  in  London, 
and  will  inves(it;ti1e  I  he  dilTen  ill  mel  liods 
of  road-bnildiii);  and  maintenance  pracliscd 
in  (intil  Hrilaiii  tiiid  Pnropc. 

■Mr.  .\.  M,  Htinkin  rcprc.sciits  t  he  ( 'onni.v 
of  ProiiH  nac  in  the  Lc};isliilur(  .  He  is  ti 
))as|  I’rcsidcn!  of  the  (loud  Hoads  .Xssociti- 
tion  of  ( Mil ari'). 

lie|iDr(  for  N«‘.\(  SessiDii. 

The  ('ommis.doii  will  orutiiii/.c  for 


tic 


on  .Mr.  .M 
tiboiil  Icli  day; 
rcporl  will  be 
Lcitislal  lire  at 


work 

ctm's  rcl  urn  to  'I'oroiiio  in 
.and  il  is  cxpi  (  led  I  litil  a  full 
rctidy  for  submission  lo  1  he 
its  Ilex!  session. 


Tile  work  of  tills  ( 'oliiinissioli  will  be  eii- 
liri  ly  iiidcpeiideiil  of  .Mr.  Whilsoii  s  eoii- 
slriiclion  ill  New  Oiiltirio.  for  vv  liicli  •'S.i.lMMI.- 
(Mll)  uiis  voted  two  yetirs  ti};o.  Out  of  ibis 
fund  il  is  exprcled  ihtil  aboul  oii(-(|iiarler 
million  of  do! la rs  will  lie  . spent  by  l  he  end  ol 
1  he  prcscnl  sctison. 

This  pap,  r  is  .'<2  I'cr  tuiniim.  posi  free  in 
(’iiiiada.  ll  is  a.  };ilt-cd};c  iiivcslmciil  and 
w  ill  };ive  a  liandsomc  rcl  urn  on  your  moiic.y. 
(’ll!  onl  Ihc  Mib.jcription  form  and  keep  in 
touch  with  the  linaucial  niarkel. 


'I' be  ptiHlic's 
choice  for  40 
years,  ami  still 
without  a  rival. 


p-'iiffiwoi 

rfdisoFccff 


Sold  by  all  first- 
class  dealers, 
cafes  and  clubs. 
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Matk.w  .Iamks  Ki:ii)  Wii.son 
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( '.wroni) 


llrad  Orti.  o  and  Works;  -TII UKE  ITIVKIIS,  P.(^ 


llty  Oiir  <>«ii  liaiiK  I'Nport.) 

Those  |)arties  in  Canada  who  ihink  the 
Doniiiiion  ( !o\ (  rmiieni  should  ai'tively 
heslir  itselT  lo  alleviate  the  elVeets  of  the 
monetary  st rinueTiey  now  ha\e  the  oppor- 
liitiity  of  watfdiinj;  the  results  of  sneh  a 
policy  as  in-aetised  in  the  I'nited  Stales.  In 
t  he  Wilson  ( 'ahinet  are  se\  eral  memhers  who 
a|)parenily  look  upon  the  hankiim'  interests 
of  New  Y  ork  and  t'hicajio  in  nnndi  the  same 
lifrhl  as  that  in  u  hitdi  the  irri  coneilaldes  in 
the  Canaiiian  Ikn'liamenl  reirardiil  the  log 
idiarlered  hanks  when  the  Hank  Act  was 
under  diseiissjun.  Thesi'  parlies  at  Wash¬ 
ington  also  apiiear  lo  ihink  that  the  perioil- 
ical  motie\  sipiee/.es  iNperieiieed  hy  the 
I'nited  .Stales  more  or  less  every  fall,  Jiri' 
largely  <lne  lu  the  machinations  of  the 
rrnsi,  and  that  it  is  possible  for  the 


REPORT  OF  I  IIK  IURKA  TORS  TO  I IIF  SII ARHIIC»IJ>FRS. 

.Inly  •-‘Tth,  Htld. 

As  this  is  the  lirsl  meeting  of  the  Shareholders  of  the  Company,  we  will  hrielly 
review  the  progi'ess  of  consirnction  and  orga ni/.al ion  siin-e  the  Company's  inception.  j 

Jn  .lann:ir,\-.  IHlI,  the  wi'll-know!i  Haplist  properties  were  secured,  consist  ing  of  i 
eleven  hundred  and  twenty-one  (IIJI)  square  miles  of  timber  limits  on  the  .St.  Maurice  | 

Ki\er  and  its  main  tributaries,  together  with  depots,  logging,  booming  ttnd  other  ri\er' 
e(|nipmenl,  and  e.\tt  iisi\c  properties  in  the  Cit.v  of  Three  UiAcrs.  | 

^'onr  Directors  seciind  the  advice  and  services  of  a  Canadian  engineering  firm,  I 
together  with  the  advice  of  Ivnglish  and  Swedish  consulting  engineers  of  the  highest 
standing,  for  the  planning  and  eoiistniction  of  tin'  various  portions  of  the  plant ;  contracts 
T'eing  let  and  work  begun  in  the  spring  of  Hill.  The  construction  of  buibjings  and  | 
installation  of  nnnddnery  and  j)lant.  so  f.ar  as  completed,  (tccnpied  about  si.xteeii  months,  j 
v.hiidi.  in  view  of  the  si/,e  and  extent  (d'  the  work,  was  a  remarkalily  short  time.  I 

The  plant  is  located  on  what  was  i)re\ionsly  known  as  '•Haplisl  Island,"  whitdi  is  I 
sifnated  on  the  deep-water  ship  channel  at  the  continence  of  the  .St.  Lawrence  and  i 
.St.  Maurice  rivers.  This  island,  previous  to  IHll.  was  the  site  of  twct  old  saw-mills,  a  ! 
lumber  yard  and  it  number  of  (dd  dwellings.  Ilefore  t  he  beginning  of  actual  construction,  j 
it  was  necessarv-  lirsl  that  these  bi'  clean'd  away;  a  railroad  swing-bridge  i-onst ructed  | 
jicross  the  (diannel.  anil  sidings  built  on  the  island;  a  steel  horse-bridge  erected,  roads  | 
laid  out.  o)>eratives'  houses  built,  extensive  draitiage  svstem  iti  |)laces  t  went  y-t  hree  j 
feel  dee])  -  put  down;  putniiingand  liltratioti  plant,  for  manufacturing  pnritoses.  installed,  i 
with  a  d.aily  capaidtv  id'  tliree  millioti  live  hundred  thotisand  (;L.‘dl(l.tHHI)  gallons,  and  a  I 
network  of  lire  protection  laid  down  for  the  entire  island. 

Plant  consirnction  consisted  in  building  and  installing  machine  and  carpenter  ; 
shops,  sl.'isher  house  ;uid  log  convevors,  chipping  and  storage  systems,  complete  ptdp 
mill  tind  recovery  furnaces;  paper  mill,  consistitig  of  be;iter.  maciiine  and  linishing  rooms;  j 
steam  plant,  electrical  snb->talion  to  handle  power  from  Shavvinigan.  as  well  as  a  savv- 
jiiill  of  the  latest  design,  equipped  with  donbh-:ict ing  band-s;ivvs.  operated  by  an 
independent  steam  |iovver  plant,  using  sawdust  fuel. 

d''he  |)lans  comin'ised  the  construction  of  the  plant  with  an  initial  capacity  of  lifty  i 
tons  of  pulp  and  liftv  tons  id'  linished  paixr.  but  so  designed  as  to  permit  of  its  gradual  ’ 
extension  to  re;ich  ullimately  a  capacity  of  two  hundred  tons  of  pajier.  i  -Money 

This  ])(dicy  necessitated  the  installation  (d'  eonsideriilde  portions  of  the  plant  on  a '( !ov eminent  to  intervi  iie  in  sindi  inanni  r 
scale  milch  larger  than  would  have  been  required  to  deal  with  the  iireseiit  output.  Hy  |  as  to  ensure  that  normal  or  <  asv  conditions 
having  incurred  these  adilitional  expemlit  ni'es  at  the  (n'esent  stage,  yor.r  Cointtany  will  ;  shall  previiil  in  all  parts  of  the  l•onn1rv■. 
be  eiiabb'd  to  elTect  t  ln'  extension  withont  disturbing  the  continued  operation  id'  1  he  |  .\t  a  nv  rat  e  t  he  .Secreta  ry  ol  t  he  Treasury 

lirst  units.  '  has  been  bestirring  himself  actively  in  1 1m 

The  pnip-vvood  plant  was  completed  in  snllicient  time  to  operate  during  th(‘  stimmer  i  direction  of  providing  for  the  needs  of  the 
of  1912,  thereby  furnishing  the  in'cessary  supply  of  raw  material  for  tin'  operation  of  ,  crop  moving  season.  .\  sliori  time  ago  he 
the  paper  plant,  when  i-ompleted  and  started  during  the  fidlowing  vvinter.  During  the  announced  that  .SlIl.llllH.lHlt)  id' (iovernment 
next  four  months  the  viirious  parts  of  the  pulp  and  pa|)er  mills  were  gradiiall.v  put  into  '  funds  were  to  be  deposited  in  btinks  in  tin 
operation,  machinery  tested,  and  stiinples  of  the  product  deiiven'd  to  the  trade  for  t  he  |  agriculltirtd  sections  as  a  i 
pui’iiose  of  securing  the  markit.  iting  the  crop  movement 

The  entire  period  of  construction,  installation  tind  testing  thus  covered  two  vears  |  vvtts  made  and  the  I'unds  duly  .absorbed  inti 
from  the  date  of  the  purchiise  of  the  [iroperty,  and  your  Directors  can  conlidentl.v  stiite  j  the  business  s.vstem  id'  the  coiinlrv.  -Now 
tliiit  your  ('ompttny  (tossesses  t  he  most  up-to-date  and  ellicient  plant  for  1  he  manufttct  ure  i  itgain.  .just  at  the  outset  of  the  harvest  sea- 
<d'  sulphate  pulp  ami  "  Kiaaft  "  jiaiier  now  in  operiition. 

I’ernnineiit  running  t.f  the  iiul))  and  paper  phmt  on  the  statnhtrd  inaxlnct  was  begun 
on  the  first  ilav’  of  .laiiuary.  19i:!. 

paper  master,  from  Sweden,  of  wide  reimtation.  was  secured  as  teidinical  manager, 
and  the  qnalitv  of  the  )>ai)er  produced  has  canseil  it  to  be  most  favorably  recvived.  not 
only  in  the  domestic  marki  l.  but  in  the  markets  of  Xew  Zealand,  .Vnstralia,  South  .\frica 
ami  the  I'nited  .States. 

The  pridit  and  loss  statement  submitted  covers  one  vear's  lumbering  and  t  he 
operation  of  the  imlp  and  |»aper  mills  for  six  months.  'I'he  tmt  earnings,  as  appears  from 
the  statement,  were  S2.")l).77d.9'.t, 

We  believe  flnit  the  Sharehoblers  will  be  gr.-iliiied  to  learn  that  the  ('om|>:iny  h:is 
established  it-  earnings  at  smdt  a  l.  vel  for  this  initial  |ieriod,  particularly  as  evory 
cqierating  factor  is  such  as  to  indicati'  that  tile  ultimate  earning  power  will  be  far  in 
excess  <d'  these  figures. 

.\  third  pajier  machine  is  bi  ing  erected  and  should  be  running  by  the  beginning  of 
Seittember.  Tile  output  of  this  macdiine  will  be  readily  sold  in  con.junct ion  with  the 
]iresetit  product  and  will  complete  the  line  of  ‘  Kraft"  papers. 

The  ('ompanv  derives  great  bcnelit  from  the  (qieration  of  its  saw-mill  in  <'on,junct ion 
with  its  pulp  and  iiaper  mills.  .Ml  timber  cut  is  used  either  in  the  mannfacture  of  |mlp  (  said  that  I  h 
and  [Uiper  or  in  the  mannfact  ure  of  lumber.  In  addition,  all  the  waste  material  from  tofore  have 
1  he  saw -mill  is  used  eit  her  for  I  he  matinfact  ure  of  pa  per.  or  in  t  he  [irodnct  ion  of  stea  tn  to 
opefiile  t  he  plant . 

I'nder  the  Company's  pidicv  of  conserving  their  timber  limits  bv  the  most  modern 
and  scientific  methods,  the  supply  of  wood  is  practicall.v  inexhaustible,  'file  vuilne  of 
these  limits  in  standing  timber,  as  well  as  in  pnipvvood.  is  very  great  and  is  destined,  id' 
course,  to  grow  more  so  eaidi  year. 

We  have  to  thank  the  staff  for  their  very  epicient  service. 

Sllbmilted  on  behalf  of  the  Direi'tol's. 

.1.  N.  (1  ui:i:n.'||i  i;i,i)s, 

I’resident . 


There  Seems  to  he  a  Good  Deal  of  Delusion  About  the  Idea  That 
the  Crop  Areas  Will  Get  the  Benefit  of  the  U.S.  Treasury’s 
Paternal  Loan  of  Currency,  Although  the  Politicians  Are  to  Have 
the  Pleasure  of  Saying  Which  Banks  Shall  Get  a  Share  of  it 
Much  of  the  Relief  Will  Probably  be  Felt  in  the  English 
Money  Alarket,  Which  Will  Not  Have  to  Accept  American  Bills 
on  Cotton  Shipments  Embarassing  Position  in  Case"*  of  a 
“  Squeeze  ”  Later  on  in  the  States,  as  Government  Has 
Exhausted  Its  Funds. 


nils  of  facilitn-iul  the  possibi 
'fhal  deiiosit  .Vim  lien  It  corn 


son.  he  announces  l  hat 
of  (lov vriiment  funds  ai 
t  he  banks  for  l he 


Nol  I'Vir  .S(i 


.VII.IIDD.IMIII  more 
are  to  be  placeil  ill 
purpose. 

it'li  .M:irkc(. 

In  disiribniing  the  monev  among  the 
States,  attention  is  to  be  paid  to  population 
iUid  financial  needs.  Hut  it  is  insisted  tluil 
the  deiiosil^  shall  iiipI  be  made  with  New 
York  banks  for  supporting  speculation  in 
sloidvs.  'file  .Si'cret  a  IV  acts  on  the  theory 
that  the  int, 'rests  of  the  Ni  w  V  <nk  b;inks 
I  and  those  of  the  connirv  Hanks  are  nol  I  he 
I  same.  His  altitude  is  illnstralid  bv  I  he 
I  following  extract  from  a  dispati  h  si  nl  out 
I  from  Washington  on  .Vugiisl  Isl.  "'fhe 
I  .Vdminisl  ration  is  tiiiich  pleased  with  the 
stand  taki'ii  b.v  t  he  .Si'crel.'ir.v,  ami  it  i- freely 
'  financial  inti  rests  w  ho  hen - 
profited  bv  a  light  money 
market  will  be  ihwarifd  and  the  (iovirn- 
nienl  iiione.v  bi'  de|)osiied  just  where  it  is 
most  ne.ded," 


I  incoming  head  of  the  treasury  depart metil 
complained  l  hat  Hepublicaii  banks  had  been 
fei-eiviiig  too  mmdi  of  the  [lublie  monies. 
I’resnmablv  he  will  eorrecl  that  and  give 
the  Democratic  banks  tlnir  fair  share. 

\  INtlSliciil  .lolt. 

'fhe  depository  batiks  are  lo  be  hand- 
fiicked,  and  one  would  suppose  that  repre- i 
seiitations  coming  from  piditical  friends  of 
the  ))arly  in  (lower  would  gel  due  considera¬ 
tion  at  Washington. 

In  l•onsidering  the  possible  effects  it  is 
necessary  to  remember  that  the  I’.  S.  | 
'freasiirv  in  imrling  with  this  jt.'iD.tMIO.tMIO,  ! 
practicall.v  exli.-iusis  its  available  siiiiply.  I 
It  has  a  trille  over  lltll.OIIII.IHKI  free  nione.v. 
of  which  Hit  1,(100  vverc  alreadv  lodgeil 

with  the  banks.  .Vgain  the  .S.'iO.OOO.OOO 
now  I  brown  into  the  field  nia.v  not  increase 
the  pi'ospei'tive  sniiply  of  funds  for  cro]) 
moving'.  In  the  Secretarv's  eves  his  action 
results  in  increasing  the  supply  of  money 
available  for  ;i  given  purpose. 

Hni  that  may  nol  be  so  at  all.  It  may 
devolve  that  tile  ( lov  ernieiit 's  action  will 
cause  the  New  York  banks  lo  refrain  from 
drawing  on  Knrope.  They  .-ire  jicctislomed 
I  o  do  t  ha  I  at  i-rop  niov  ing  1  i  me  in  most  .vears. 
'Phis  year  the  Knglish  and  other  Kiiropean 
bankers  conm'cled  with  the  big  New  'V’ork 
banks  have  been  somewhat  apprehensive 
extent  of  the  drawings  bv 
pondents.  Knglish  bankers 
have  recogni/.ed  that  they  would  be  obliged 
lo  ai'ct  pi  I'iil  ber  freel.v  if  the  Ni'vv  Yorkers 
reqnireil  the  acconiodalions.  Kor  a  con¬ 
siderable  part  of  the  .Southern  eollon  crop 
is  always  taken  by  the  Knglish  spinners,  ;ind 
it  is  in  their  interests  for  the  Lomlon  banks 
to  lend  assistam-e  in  linaiicing  the  cotton 
crop. 

I  iilcriiiit  IviYci-f  .s. 


I  ITlio  Kditor  will  be  pleased  to  answer,  either 
throuKh  tlii-s  column,  or  b.v  letter  when  the 
cireuiiistances  require  It.  any  enquiry  relating  to 
I  investments.  It  should  be  understood,  however, 
that  the  Financiai.  Timks  will  not  make 
I  pctHliotions  regarding  the  immediate  market 
I  course  of  any  setmrity.  To  receive  attention, 
[  inquiries  must  be  accompanied  by  the  full  name 
and  address  of  the  inquirer,  as  an  evidence  of 
:  good  faith.  They  must  also  t>o  Icgilily  written 

^  on  one  side  of  the  paper  only.  .All  questions 
I  comiilying  with  these  rules  will  receive  prompt 
I  atteutiun.J  _ 

I  KxQfitiKn,  IvtciiMOM).  -  .Vmcs-lloldeii 
j  I'refern'd  at  7(1  is  remarkiibly  idieap.  In 
jtime  the  sluires  will  sell  up  to  thier  former 
level.  'You  will  do  well  by  averaging. 

N  Y  Zi,  II  Ai.iKAX.  -  Opinion  is  ver.v  milch 
diviiled  on  the  nllimate  outcome  of  thi' 
i  city's  contest  against  the  Detroit  I'nited. 
'fhe  sluires  are  reasonably  cheap,  bitt  no  one 
cares  lo  assig-n  them  a  value  with  so  many 
obstacles  iti  the  wii.v.  With  so  great  a 
(dioice  of  good  slocks,  you  will  litid  little 
dilTiettlly  iti  selecting  somethittg  tiiore  suit¬ 
able. 

L.K.S..  MoxTinivi,.  'fhe  shares  eannot 
be  considered  as  a  fairlv  safe  itiv  est  inent , 
otherwise  t  he.v  would  not  be  selling  til  to- 
da.v's  ligttres.  Heing  a  recent  organization, 
forinerl.v  a  private  concern,  there  is  noth¬ 
ing  oti  whiidi  to  compare  present  conditions 
with  those  of  the  past,  and  their  bearing 
upon  earnings.  .Sales  are  keeping  np  to  the 
j  estimates  made  earlier  in  the  vear.  tind  on 
!  these  of  course  were  based  the  net  earnings, 
j  'file  stabilit  .V  of  t  hese  earnings  ha  V  e  not  been 
I  proved  over  a  long  enough  period  to  warrant 
i  tin  investment  ptircluise.  If  yon  are  pre- 
,  pared  to  wait  a  few  .vears.  a  moderate  pnr- 
I  (diase  will  iinduiblv  .v  ield  voii  a  good  pridit. 

I  You  will  have  lo  be  governed  bv  .voiir 
1  means. 


Western  Development : 
Realty:  Investment  Guide 


PRICE  FIVE  CENTS. 

HowSmall  Investors 
Can  Take  Advantage 
of  Present  LowPrices 

Small  iiivc.'stor.s  nn.vioiifi  f«  take 
advHiita^o  of  llu*  l«»w  prices  at 
wlileh  many  liii^li  jirsifl**  issues  are 
selling  :ire  ISiidiiig  our 

Monthly  Instalment 
Method  of  Purchase 
ing:  Securities 

Oiii*  of  I  lie  iiiost  salisfaelory  solu> 
(ions  <»f  lliis  important  problem. 
Our  Special  f'ireiilar  on  Xfonthly 
liislaluieiit  Xletliod  of  purchasing 
securities  will  explain  fully  the 
a(  ( ract  iv<‘iiess  of  this  form  of  iii- 
vestiueiit.  t'opy  mailed  on  re- 
€|iiest . 

McCUAIG  BROS.  &  CO. 

(Members  Monfroal  Stork  I'Kcliango) 

IT  Sr.  SAURAMFN'r  S'I'REFT, 
XION'IRKAL. 


(>t  tnv  a. 


Sort  I. 


Ilnnvillr. 


will  be  paid  off  at  par.  'flic  remaining 
Htlsli.iHH)  bonds  will  remain  in  I  be  treasiir.v 
for  future  use. 

It  is  not  the  iiiteiilioii  of  tile  eompaiiv'  lo 
issue  at  olli-e  I  lie  .'s;!li(  l.l  HH I  (i  per  eenl.  pre- 

_  _  ferr.'d  stoid\,  lint  lo  bold  it  .siibjeiq  to  future 

I'.H.I'..  llvi.iiAX.-  Ilavingregard  ill  lb.'  i  of  l  lie  eoi  poral  ion.  Should 

lirsl  iiislanee  to  ])riee  as  viewed  from  the  I  Ihis  issue  ol  preleried  sliares.  and  the  re- 
speelilalive  side,  we  look  n|ion  SI. '.'I  of  jintiiiimg  S  iMt, (MID  bonds  be  issued  now,  the 
t'anaila  eommon  shares  as  I  lie  most  allrae-  ^  lixed  eliarges  would  be  inereased  bv  their 


harge; 

I  ilitei'e.st  and  dividends  of  S,‘>|),(HH). 

'file  a p|)lieal ion.  hovvev.r,  has  nol  been 
I  granti'd  as  vcl,  and  I  lie  (tliio  I’nblie  .Ser- 
j  vice  ('orporation  has  refused  lo  pass  on  ii 
1  until  a  .suit  against  l  h.'  eompaii.v  is  settled. 

I  'file  I'ompan.v's  new  |iovver  plant  is  now 
\  ill  active  .qieration  and  will  gr.  all.v  inerenso 
i  earnings. 


tive  in  view  of  their  relatively  low  price. 

With  belter  limes,  the  price  will  advance 
iiiid  the  rise  need  not  bi- eoiisiderable  to  net 
,von  a  profit  of  2(1  to  2.'>  percent,  or  mor.'  on 
the  pitreliase.  'fhe  eompan.v  is  one  of  onr 
yonnger  industrial  corporal  ions,  has  rellecle.l 
in  the  past  two  .vears  the  growth  of  the 
eonntr.v  and  w  ill  eoiitinne  to  ilo  so  in  a  mark¬ 
ed  manner.  I’resent  eondilioiis  will  natural- j  KN.iiiiii.it.  'foiioxTo.  'fh.'  laM  aiinmil 
l.v  retar.l  the  progressive  movemenl.  but.  it  |  report  of  t  li.'  Uiissell  M  ot  or  < 'om  pa  iiy  made 
IS  lianlly  likely  the  shares  will  sell  lowi'i*.  j  ;i  ^,mhI  showini.!:  as  I'ar  as  prntils  were  e<»?i- 
I  be  position  ol  the  Htissell  .Motor  .loes  Itot  j  cerili'd.  but  sll  I  c-e(|  Hell  1  events  have  prov.  d 
warrant  a  piireliase  at  the  pr.'seiil.  I  lie  |  |||,,  instabililv  of  a  eoiieerii  whose  :issets. 
('anadiaii  Koeomotivesh.-ir.'s  have  vvillislood  I  |;,ri;('lv'  exceeding  liabilities  in  Hie 

the  onslaught  on  prices  in  a  satisfactory  i  balaiu'e  shel  l,  are  .if  a  verv  intangible 
manmr.  'fhe  limineial  stalem.'iit  for  Die  j  „;ii  ure  and  lose  .-i  great  part  of  t  li.ir  value. 
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.YSSK'fS 

e.vsii  .VM>  .\t  (  oi  NTs  ]{i;<  i.iv  Aiii.i; .  . -S  1  1.''»,7.n7.:{.'> 

I  N  V  KXTOtiY  ; 

Pulp  Wood .  I'-*’ 

Lumber  ill  Yard .  (>l  ..jiiti,..! 

Logs  in  Hooiii  :ind  Hiver .  2''.), < (l.N.tt I 

Sroltns; 

AI  Mill . .S42.9I(».;:;! 

Klamand  De|>ol .  •’•''i''-.-- 

Hat  Hiver  Depot  .  (i.27N.:>9 


Sto(  K  or  I’At’F.it  o.x  H  and . 

TTfll.DINCS.  Pi. ANT  AM)  MA(HIM;iiV 

PitorriiTV .  Limits,  Krvi,  Kstaii;,  Kti 


.‘.d.OtiC.dl 

.■>4.990.(1(1 


(i()1.2S4.;D 
2,077.7,S4.;M 
(),.■)()(), .S07.:i.') 

.'k9.;4.s.').(i(i;L;{.') 


.V  F:i(lici'l.v  Fxpci'iiiiciit. 

I  It  will  be  illteresi  ing  lo  w.-ileli  I  be  results 
J  of  this  exp.i'iiiieiit .  'file  aci  ioli  Mow  taken 
I  is  lllli<|lie  ill  one  resp.'ct  will'll  the  I'llili  (I 
.Slates  ( iovernmeiD  ih  posits  its  funds  with 
the  thoii.-aml  .'iiid  one  banks  I'oiisidered  ;is 
,  eligible  for  till'  same,  tile  law  reqlliri  s  I'ai'li 
b.'iiil;  receiving  a  dipo-it  to  lodge  se.iirily 
therefor.  'file  statute  providing  for 

seeiirily  is  a  mbigiioiislv  drawn.  H.v  a 

strict  iiiterpretatioii  it  would  appear  tiuit 
none  but  ( !  iv  ernmi  lil  bomls  could  serv.'  as 
seeiirity.  Hill  preceding  secretaries  of  the 
tnaslirv  ll.ave  [ilaeed  on  the  elaiise  in  (|lles- 
tioii  an  int .  rpret  at  ion  permittiiig  them  to 
take  other  bonds  as  will  as  ( iov  I'l'ii  ment 
bonds.  .Seci'elar.v  .Me.Ydiio.  besides:iei'i  pt- 
ing  ot  her  hoiids,  an  iioii  iiees  that  com  merci.i  I 
[laper  will  be  taken,  'fliat  is  going  preti  v 
far  for  the  ( iov  <riimeiit  to  r.  diseouiit 
.'ommereial  pajier  for  f.av  oreil  banks.  1 1. 
amounts  to  that  in  the  last  aiial.vsis,  'flie 
bank  sends  in  its  eommereial  paper  and 
the  (iovernmetit  gives  it  a  deiiosit  for  which 
(he  hank  pti.vs  '2  pi  r  cent.  int.  rest.  'fhe 


.YrrorxTs  I’.vYAtii.r 
Hii.i.s  Payahi.i: 

Loans . 

i;i)  Inti;hi;st 
.\tigiist  1st  , 


I.IAHILITIKS 


ox  Hovds.  as  at  .lime  dtith.  due 


OfF.nVTION  Ull  AliOKS  AcfliFF.I) 

Hkskuvi;  .Voaixst  Lfviukiuno 
tin<;i;n'('ii;s . 


(  Il’Flt.VTlONS  AM)  Cox- 


‘lO-Y'KAii  (i''r  1st  Moutoai.f  C.oi.i)  Honds 
Common  Stoi  k . 

1’hofit  AM)  Loss . 


Verilled  Three  Kivers.  P.(,)..  .Tidy  ."ilh.  19H; 


s  HU). 37 1.90 

1  bs. 297. 9.5 
I2S,3S1.79 

S7. 599.99 

.524,499.4  4 

41,192.21 

1  ()S.29l).7 1 

209,428.02 

.$3.. 599,91  lU.OO 

.5,999.999.99 

8,590,009.09 

151,773.00 

$0,385,993.35 

CLEVER  BANK  FRAUDS. 


'fims  olieelTeel  of  S.erelar.v  Me.Vdoo's 
action  may  be  to  relieve  London  of  the 
iicccssilv  of  accepting  .Xmcricaii  billls.  H 
iiia.v  lie  that  the  ihposit  of  ( Iov  criimciil 
fiimis  will  make  it  iiniieeessarv  for  London 
'“tiTshipa  large  amoiiiit  of  gohl  to  New  Y Ork. 
So  it  iiiav  be  London  or  Kiiglan.l  that  is  re¬ 
lieved  instead  of  the  I'nited  .Stales, 

Of  eoiirse  tiiiv  thing  that  lends  lo  relieve 
the  London  market  of  demands  for  cash 
'  operates  ill  ( 'anada's  inl.'rests.  as  it  lends  to 
,  hasten  the  arrival  of  the  time  in  whieli  onr 
sii'itrities  will  have  a  ready  sale  over  seas. 

I  It  that  way  onr  miinii-ipalit  ies  and  other 
corpora  t  ions  ma  v  deri  ve  .'oiisid. 'fable  be  tie  III 
from  lb.'  action  of  the  I'nited  Stales  'I'rea- 
siir.v. 

Tlic  <ii'ea(  llliisioii. 

One  of  the  radical  members  of  the  Wash- 
ingloii  a.I  miiiisl  rat  ion.  in  justifying  the 
depart  lire,  explained  l  hat  by  di  posiiing  I  bis 
money  in  the  banks  of  I  he. Soul  li  ami  W'.'sl, 
the  ( iov  el'll  niellt  Would  savi'  till'  cotton 
planters  ami  farmers  from  being  robbed  of 
about  .S|()(I,(H)(),(MI(I.  It  would  eertainl.v 
be  rem.'irkable  if.  as  succ.  sted  above,  t  he 
I ransaet ion  w.irked  out  so  as  to  give  it  large 
sluire  of  till'  beiielil  lo  the  London  moiie.v 
market,  and  iiidireellv  to  ('iinadiaii  aii.l 
other  eoi  poi'ii  I  ions  wailing  to  borrow  in 
Knrope. 

In  I'oiisidei'ing  I  lie  iiiiitler  il  is  adv  isable 
lo  lake  into  aeeoliul  ;ilso  the  (|Ueslion  of  a 
possible  S(|lleeze  in  tile  I'nited  Slilles  later, 
in  tile  fall.  If  the  funds  now  poured  out  ; 
by  the  'rreasnr.v  are  iniieklv  absorbed  and 
used  for  loan  expiiiision.  monev  iiui.v  be  as  ! 
light  as  ever  in  ii  couple  of  months.  If  a 
s.jiieeze  or  erilieal  siliialion  developed  t  he  j 
'rreiisurv  would  be  in  the  position  of  having  : 
piirled  vvilli  its  aviiilable  funds  before  the 
iiente  conditions  arose. 


THE  RIO  HOLD  OUTS. 


in  the  ev.'iil  of  it  being  iiiuible  to  stand  I  ho 
eompel  il  ion  of  foreign  iifjikers.  due  either 
lo  I  lo  se  .•om  pel  it  oi's'  im  prov  eliielll  s  or  to 
ml■eh;lllil■al  defei'Is  which  limy  eolisiim" 
mill'll  lime  ill  reel  ifv  ing;  aiiv  of  these  eoil- 
dilioiis  ill  addition  ma.v  render  the  slock  on 
,  hand  obsolete  and  of  verv  lillle  value.  The 
personall.v  .  'I  lie  ontpill  j  linaiicial  si ri iigeiie v  as  von  stale  would  a.lso 
niarged  Irom  •>  i  cni  into  sales  Inavilv.  and  .voii  are  eoii- 
ve  consider  I  lie  felled  wiili  the  possibiliiv  of  .having  a 
stock  of  expensive  tiiiislied  millet  ial  vvhiidi 
I  liiids  little  sale.  The  last  balance  shcel  of 
I  be  eomiiany  show  ed  total  asset s  of  Sd.lKIS,- 
NCii!;  lixed  assets  lo  represent  capital  stock 
!  are  maidiim  r.v  tools,  pallerns.  etc..  .S.'ilS.- 
()o2.  real  estate  .'si!.' >2.  I  b").  or  a  total  of  .'s7'24.- 
27.'v  after  writing  off  .“s 1 2li,,''29  for  deprecia¬ 
tion;  jiuleiils,  trade  marks,  good-will  are 
flown  for  $2(11. 7lN;  .a  lol:il  fif  .$!l').S,t)!)()  in 
lixeil  ;issels,  against  a  capital  of  •$ 1 .2()().()()il 
preferi'f  (I  .'ilifl  .stStMl.tMMI  eommoll.  'I’he  elir- 
reiil  assets  were  .'''2.( l‘22..S()7  and  eiirreuf 
liabilities  .$(!  12,011(1  or  .-i  surplus  of  .s I ,•'>■''<0,- 
000  ill  llo.'itiiig  asseis.  Of  this  amount, 
S.'t'.I.S.OIMI  VVIIS  represell  I  III  bv  biev  eles,  molor 
vellieles.  palls,  aeeessorie>  and  skates,  (the 
amoiiiil  represeiii  ing  in  detail  these  in¬ 
dividual  items  is  (lot  giveiil;  .''024.000  was 

il . iiiiited  for  by  slock  ma  iiiifact  tired  and 

ill  process,  raw  material  and  supplies. 
.Yssels  are  roiiglil.v  .$2,700,000;  patents. 

I  rade  ma  rks  a  lid  good- w  ill  nui.v  have  siilVereil 
some  depreeiii  I  ion.  Ill  the  absence  of 
aei'ui'iite  reporls  it  is  impossible  to  assign  a 
value  to  t  he  sliares.  The;ietiial  prices  liovv- 
ever  no  doulil  lelli  el  the  aeliiill  eon  dit  ions. 


I'OIIO.NTO.  Ont. 
1  open  eounti  nanei 


.\.  Cimj-Mahs. 

Cliartori'il  Accoiiiitaiii,  (Can.) 

.Yilditor. 


PROFIT  AM>  LOSS  ACC'Ol'X'r.  Jl'NF  .30(li,  191.3. 

Nft  Eaumnc.s,  after  providing  for  all  charges,  including 


expense  of  administriitioii 
].,ess  Hond  I.ntkhkst . 


.$2.')(), 773.99 
lOo.OOO.OU 


Nkt  Puofits . .  $151,773.99 


Heeanse  he  h;td  il  fi'iiiik  I  Kditor.  Ft  v  v Net  vi,  Timfs: 

ill  iiir  ol  respeetaliliil.v.  i  Sir.  -(’oiil rovers.v  with  an  editor  is  loo 
important,  l•heqlles  ^  diPjcnlt  for  me,  when  he  deelines  to  aeeept 
"  his  own  statement,  for  in  iuiswer  to  niv 
point  you  say  ; 

.liil.v  ‘2()lh.  -"The  eoiiversion  of  Hio 
shares  into  Hrazilian  shares  was  a  voltiii- 
tiir.v  transact  ion." 

-Ynd  il  week  later  your  only  answer  to  m.v 
point  is: 

.Yiigiisl  2nd.  “Mr.  Higgar  telks  us  that 
iliev  did  it  v  oluiitaril.v.  The  first  59  per 
ei'iit.  doulitless  did;  Imt  to  call  the  action  of 
tile  other  19.29  per  I'ent .  voluntar.v  .  .  . 

is  to  strain  the  doi-trine  of  freewill  to  lireak- 
ing-poinl." 

I  still  live  in  hope,  however,  that  .volt  will 
II  I  your  re;tders  know  the  facts;  that  heforr* 
October,  1912,  99.29  per  eenl.  of  Hio  slnire- 
holders  did  deelare  in  favor  of  a  policy 
whiidi  the  direetors  subsei|nently  songlit  to 
earr.v  out.  and  wliieli  yon  are  eriticising,  iind 
tiial  the  49.29  per  eent.  aeled  voluntiirily, 
for  they  eiiulil  not  have  been  eoereed  by  a 
fact  vv  hieh  developed  later  as  a  eonseq uenee 
of  their  own  act.  -Y  ours. 

(ii:o.  ('.  Hiiiii.vit. 

•laffray,  ('assets  Ac  Higgar,  'roronlo,  -Yug.  5. 


.MelN'I  YRE  .MINE  I’O  OFFER  BONDS. 

Shareholders  of  the  McIntyre  Mines  will 
meet  on  .\ugnst  11th  lo  ratify  it  bond  issue 
of  .$2.")9,999,  of  vvhieh  the  direetors  jiropose 
lo  sell  .$299,990.  itraetieally  itil  of  whieh  is 
already  snbserilied.  'Die  proceeds  will  be 
used  to  pay  olT  all  indebtedness  of  the  eoin- 
pan.v,  and  leave  a  surplus  to  be  used  in 
extending  fhe  develoiimeiit  work,  and  pa.v 
for  t  he  enlarging  of  t  lie  mill,  from  199  to  399 
tons  a  da.v. 

BANK  OF  C'OM.MERCE  A'F  OSIIAWA 

A  braneh  of  the  Uanadiiin  Bank  of  Com- 
meree  has  been  opened  at  Oshavva,  Out., 
X  braneh  of  the  Metropolitan  Hank  has  j  tinder  the  management  of  Mr.  H.  H.  Ily- 
Heen  opened  in  the  eiiy  of  Stratford,  under:  land,  forinerl.v  manager  at  Mansonville, 
the  management  of  .1.  (\  Massii'.  j  t^iie. 


U.P.R.  KARMN«JS  IN  ,11  LY 

The  gross  earnings  of  ilie  Canadian  I’aei- 
fie  Hallway  for  the  last  ten  davs  of  .Inly 
showed  a  ileerease  of  .Si;!3.999.  'Die  gross 
larnings  for  the  month  were  $I1.555.9IM)  a 
(h'erease  of  $S(),999. 

'Die  ligiires  are  as  follows; 

1913  1912  Ine. 

$2.709.9(M)  .$2. 57 1.999  $129,999 
2,()94,9(U)  2,791.999  *97.999  1 

2,1)9S,()9()  2,.*)93,(MM)  15.(MH» 

3, 943. 999  3.779.999  *133.999 


.llllv  7. 
.lulv  14. 
.llllv  21. 
.lidV  31. 


$11, .555.999  11,941.9(MI  *S9.999 

METROPOLFFAN  BANK  BRANCH 


;  and.  what  was  mor 

I  whieh  had  been  marked  .•ll■l•ep|ed.  ;i  voiiiig 
■  man  ])er>iiaded  tellers  in  four  dilfereiit 
'J’ornnto  diiv.  iiiovvn  banks  to  accept  l■heques 
i  te  the  amount  of  about  .''39(1.  oidy  to  tind 
'out  later  that  ibe  per.-on  whose  name  was 
signed  to  the  I'hequi  didn't  h.ive  an  ai  emint 
at  any  of  llieir  branehes  and  that  they  liad 
‘been  victims  of  what  is  eommonly  known 
as  a  ■  ■  eonlideiice  game." 
j  'Die  moilus  Dperandi  of  i  lie  young  nnin 
for  whom  the  police  are  now  looking  -w:is 
to  go  to  a  Inink  and  oiien  a  small  aeeouni. 
He  told  the  clerks  that  he  was  a  eommereial 
'  traveler  and  desired  lo  save  a  little  money. 
!  A  few  days  after  he  had  opened  the  ai'count 
j  he  would  come  in  witii  a  cheque  whiidi  had 
;  been  stamtied  aeeepteil.  'Die  eheqiies,  in 
I  most  instanees.  were  for  amounts  in  the 
i  m'ighborhood  of  .''199.  He  vvoulil  ask  that 
'  .$1 5 he depo.sited  to  his  credit  and  the  liahinee 
j  lie  jiaid  over  to  him. 

'Die  fact  that  till  the  idieqiies  were  sttimp- 
i  I'd  ''accepted "  led  the  ollieials  to  cash  the 
Mdieqnes  without  (piestion.  aitd  it  was  not 
,  until  they  had  been  forwarded  to  the  bank 
-whieh  had  su|)po,sedIy  stamped  them  that 
Mile  frttnd  was  iliscovcred.  'i’lie  police  be- 
;  lieve  Ihtit  the  vonng  man  has  a  fairlv 
accurate  idea  of  banking  in  its  dilTereiii 
bratielies.  'J’hev  believe  that  be  miglil 
!  possibly  be  a  dishonest  emiiloye,  who  in 
I  leaving  the  btink  either  ))urhiined  the 
;  aeeeptaiiee  .siam|)  for  his  own  use  or  secured 
:  it  some  lime  later. 

i  DROP  IN'  RAl’KS  ON  (iRAIN 

!  Di  i.FTii.  Mi.n.v. — 'I’aking  advantage  of 
,  tin*  eongestion  of  vessels  that  has  followed 
jllie  strike  of  the  Lake  Superior  Copper 
!  miners,  grtiiii  shiiipers  a!  Duluth  and  Kort 
-  YVillium  have  cut  the  rales  in  their  offers 
J  for  tonnage  from  1  U  to  1  t.|  I'enls.  Sus¬ 
pension  of  work.  <*(inseqiient  interruption  of 
railroad  trallic.  delays  tit  the  tiiiiies  and  to 
the  boats  waiting  to  loa<l  is  piling  up  a  loss 
of  $.59,999  a  day.  aeeording  to  the  estimates 
jiliiced  by  railroad  otticials. 


MAY  PROVIDE 

.\n  unonieial  rejiort  was  given  out  from 
YVasliington  this  week  to  tlie  effect  that 
Secretary  of  the  'J'rcasitry  .McAdoo  is  realty 
and  willing  to  deposit  another  .$199,999,999 
with  the  initiomil  Ininks  if  it  slioiild  firove 
that  the  jiromised  .$.59,999,999  i.s  not  siiff- 
eieiif  to  relieve  a  money  stringency  dm*  to 
tile  movement  of  the  eroiis  was  to-da.v  af- 
lirmcd  by  a  high  ollicial  of  the  Dejiartment. 
1 1  was  said  that  if  the  .Secretary  had  placed 
all  the  cash  belonging  to  the  (i overii ment 
with  the  hanks  he  would  he  doing  no  more 
than  the  .Ydministration  eontemplates  en¬ 
acting  into  law  in  the  (ilass-Ovvcn  cur¬ 
rency  bill. 

It  was  explained  that  the  'rreasiiry  has 
something  over  $259.999. (Hit)  in  cash  assets 
exclusive  of  all  bank  deposits  belonging  to 
the  (Jovernmeut, 


year  ended  .lime  391  li,  l',H‘2  showed  a  sur¬ 
plus  on  the  common  shares  equal  to  nearly 
5  per  ei'iit,  'Phis  however  included  a  diin- 
ation  of  $19.5.9(11).  or  .S7,999  more  than  thi' 
snr|ilus,  due  lo  a  misunderslaiidiiig  which 
I'ompelled  theeompaiiy  to  work  out  an  old 
eoiitraet  at  a  loss,  ami  Ihis  was  madi'  good 
bv  the  direelor 
of  t  he  l  ompany  has  lx 
lo  IS  loeoiiiotives  a  day 
stock  a  reason.'i l)ly  safi'  spi'ciilal ion.  YY'e 
recommend  the  preferred  shares  of  Steel  of 
Canada  and  Canadian  . . . 

S.  I*.  1)..  Li V  Kiicixii,,  N.S.  .\l  present 
|)riees  yon  would  be  selling  your  Hrazilian 
ill  il  very  liberal  com  ession.  and  il  is  a  course 
we  do  not  advise  (iroviili'd  alwiiys  of  eoiirse 
thill  you  lire  iihle  to  proleel  your  holdings.  | 
In  the  mild  whirl  of  speeiilat  ion  whii-h  pre-  i 
I'cded  ami  followed  t  he  a  malgii  ma  I  ion  of  the  | 
Hio  de  .liineiro  'rraelion.  the  Sao  I’aiilo  I 
'rriimvvays  and  the  Sao  I’lnilo  Kh'etrie,  il  | 
wiis  geiiertilly  forgotten  I  hat  the  fiiliiri'  was  i 
being  disi-oiinled  a  good  many  yciirs  iiliead,  i 
I  anil  I  he  earn i tigs  would  for  a  vv  Idle  lie  put  I o  ' 

I  a  hard  test  in  order  to  provide  for  the  in-  I 
;  creased  div  idi  iids  on  the  eiihirged  capital.  I 
'  .Ys  a  mailer  of  fiiet.  tlx'  proi*ess  was  similar  i 
!  lo  thill  of  eapilalising  good  will,  inasmiieh 
J  IIS  il  wiis  on  the  future  earnings,  that  (  hi' I 
I  enlarged  eapital  wiis  bused.  I  ii  ol  her  words  i 
!  iii'tead  of  dividend  payment  iiggrega  I  ing  : 

I  .$3, '2.51 1.(191)  on  I  he  old  H  in  de  .Li  iieiro  pa  id-ii  p  : 
eii|)ilal  and  llnil  of  Sao  Haiih)  'Prii  mwiiy  ; 
dividend  reiinireiix  iils  now  call  for  $(),279.- 
999  on  the  S|(I4..59I).99()  Hrazilian  sloek.  ! 
tiol  taking  inlo  iieeoiiiil  the  .stiOtl.OtHI  re- i 
qnired  for  the  new  $10,999,999  preferred 
;  issue.  It  is  impossible  to  form  an  esiimiDe 
of  what  will  be  earned  on  i  lie  stock,  as  I  here 
lire  nothing  to  base  eomparisoiis  on.  no 
report  having  heen  issued  since  the  nmal- 
giimation.  'Phe  hiilanee  over  dividends  in 
j  liny  event  will  he  slight  if  they  are  earned. 

'  If  not  eiiriied,  I  hey  will  no  doulil  be  drawn 
I  from  I  he  surplus. 

^  'I'he  shares  however  will  some  day  re- 
'  hlibililiite  themselves,  'Phe  held  served  is 
I  eapiible  of  great  development,  and  it  is  lint  ; 

I  II  quest  ion  of  a  short  lime  v>  hen  t  he  eiirnings  : 

I  will  take  cure  of  Ihis  huge  eapit iilizat ion.  ' 

-  'Pile  shares,  when  considered  in  I  hi'  light  of  a 
J  splendid  iitilily  eorporalion  such  ns  (he; 

I  Hraziliiiii  'I'raetion,  are  really  selling  low 
;  for  a  9  per  eent ,  issue,  and  we  do  not  doubt  : 

I  thill  even  on  a  .5  per  eent.  basis  they  would  , 
eommatid  ii  price  of  S.5. 

i  Hkadkii,  Halifax.  One  hundred  sfuires  1 
of  .Northern  Ohio  'Praetioii  sold  in  New  i 
,  Y  ork  a  week  ago  at  93.  'Phis  was  followed  | 

'  during  the  week  liy  a  sale  of  .5()  shares  iil  99.  ! 

I  'Phese  transaetions  relleet  a  very  narrow 
market ,  and  1  his  is  ( he  only  reason  I  hat  eiin  i 
;  iieeonnl  for  the  decline.  'Phere  is  very  little 
i  demand  for  these  securities  at  the  present  ^ 
j  time,  and  every  sale  is  forced  on  a  bare  ! 
market,  with  the  result  that  it  eonsideralile  j 
concession  in  price  miisl  he  given  to  seen  re  | 
il  pnrehiiser.  Your  imrehase  shows  a  loss 
of  thirteen  points,  and  we  would  rather 
advise  you  to  liny  more  than  sell.  I 

'Phe  net  earnings  on  the  stock  hist  year  i 
was  $1,293, 271,  equal  to  S  per  eenl.  on  the  I 
capital  stock  after  payment  of  bond  itilcr-  , 
cst .  'Phe  surplus  eitrried  forward  was  j 
$3.37,744,  making  the  prolit  and  loss  .surplus 
$1,49.5,939.  'Phe  earnings  for  1913  lo  .lime  j 
39th,  are  as  follows;  gross  .$1,497, ‘237:  tiel  I 
$59S,7Stl,  and  surplus,  after  charges,  .$2SL-  i 
993  (t  his  representing  a  decrease  of  .$37,517.  . 
'Phese  figures  do  not  iiecnrately  retleel  t  he  i 
earning  power  of  the  company,  as  the  later  I 
months  liave  always  contrilmted  more' 
heavily  lo  earnings.  'Phere  seems  to  he  no  | 
danger  of  1  hi)  dividend  being  inissed.  'Phe  | 
recent  a|)plieution  for  aiilhority  to  issue  i 
$2,9$9.9()9  .5  iiercent.  first  mortgage  bonds, 
and  .$399,999  9  per  eent.  iireferred  stock  | 
will  involvi*  no  increase  in  I  he  fixed  charges, 
as  the  hond  issue  .$2,9X9,999  is  intended  lo 
release  about  $2,21)9,999  bonds  for  use  as 
collateral  to  seeure  an  i.ssne  of  .$1,599,999  9 
j)er  eenl.  serial  collateral  trust  bonds  ma¬ 
turing  in  annuiil  instalments  for  a  period  of 
nine  years.  In  addition  the  eompany  will 
call  and  retire  at  192,  $799,990  eollatoral 
trust  9's  due  in  varying  annual  instalments 
in  the  next  live  years.  There  are  now 
$.S(K),90()  of  these  serial  9‘s  outstanding,  but 
$100,009  mature  in  November,  when  they 


L  I 

investment: 

SECURITIES 


is  the  title  of  a  booklet 
which  we  have  just  pub¬ 
lished  and  a  copy  of  which 
we  want  to  place  in  the 
hands  of  every  investor. 
It  gives  particulars  of  a 
number  of  attractive  issues 
yielding  up  to  7.40  per 
cent,  on  the  money  in¬ 
vested,  Better  drop  us  a 
line  for  your  copy  to-day. 


F.B.McCURDY&CO. 

Members  Montreal  Stock  Exchange 

Halifax  Montreal  Sherbrooke 
Ottawa  Kingston  St.  John  Sydney 
Charlottetown  St.  John’s,  Nfld. 
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T>*Tr»  TTT»  r<*iJirr*T  (EiennAnnn  wrcT'  _  _  $12, '500, 000  vLlll  1  It AL  UULi/  llljijLllt  Y  Ll  ITl A  1  IlU  1 


PAID-UP  CAPITAL,  $15,000,000  REST, 


BOARD  OF  DIRECTORS  t 


Sir  Edmand  Walker*  C.V.O**  LL.D**  D.C.I^t 
President 


Z*  A*  Lash*  Baq.t  K*C.«  LL*D** 
Vice-President 


lion*  Georiie  A*  Cos 

dohn  lloskSn*  Ksq**  R.C«»  LL*n* 

J.  W.  Flavelle*  Esq.*  LL.D* 

A.  Kinilman*  Esq. 

Sir  Lyman  Melvin  Jones 
lion.  W,  Edwards 

K.  II.  Wood*  Esq. 


Sir  John  ^f.  Gibson,  Wllliain  Farwell,  Rsq.,  D.C.L. 

K.C.M.G.*  K.C.,  LL.D.  tiardner  Stevens*  Esq. 


William  McMaster*  Esq. 
Robert  Stuart*  Esq. 

G.  F.  Cialt*  Esqt 
11.  J.  Fiiiler*  Esq. 
Alexander  Laird,  Esq* 


Cieori^e  G.  E'oHter,  Rsq.,  K.C. 
Chas.  Colby,  Rsq.,  M.A.,  Ph.D. 
A.  C.  F'tiiinerfelt,  Rsq. 

(i.  W.  Allan*  E'sq. 

F.  H.  Jones,  Esq. 

JOHN  AIRD, 

Assistant  General  Manager 


ALEXANDER  LAIRD,  JOHN  A 

General  Manager  Assistant  tieiie 

TIio  Cnnndiait  Rnnk  of  Comnurce  lin%'iii(i  Branclic*  in  nil 
the  Inipurtiiiit  toivns  and  citirn  I lirou^hout  C'nnadn,  as 
^»-oll  ns  in  Newfoundland,  the  United  Stales,  Fni^land  and 
Mexico,  offers  nnsiirimssed  facilities  for  the  transaction  of 
every  description  of  hankinif:  bnsiness. 


THE  BANK  OF  BRITISH  NORTH  AMERICA 


CRlablUhed  in  1836. 


Incorporated  by  Royal  Charter  in  1840 


Paid-up  Capilal 


$4,866,666.66  Reserve  Fund,  -  -  -  $2,920,000.00 


Head  onic,^.".  GRACECni  KCn  STItEET,  LONDON 
HEAD  OFFICE  IN  CANADA  —  St.  James  Street,  MONTREAL 
II,  I).  MACKENZIE,  General  Manacer, 

NINETY  OFFICES  IN  NORTH  AMERICA 

I.VCM'DIXG  : 

NEW  YORK,  SAN  FRANCISCO,  and  DAWSON,  Y.T. 

Alien ts  for  the  Colonial  Bank,  West  Indies. 

Drafts,  Money  Oiders,  Circular  Letters  of  Credit  and  Travellers’  Cheques 
issued  negotiable  in  all  parts  of  the  world. 

i  SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 


THE  DOMINION  DANK 

^IB  EDUrS'D  B.  OBLER,  W.P.,  PRESIDENT  W.  D.  MATTHEWS,  VICE-PBB0tDCNT 

r.  A,  I50GERT,  General  Manajicr 


t'apitnl  paid  up 
Heaerve  Euiid  • 
Total  AMMetH  . 


(.'>,.100.(100 

•  (7.100.000 

(70.000.000 


Collections  A  Specialty 

The  Dominion  Bank  has  exceptional  I’aeililio.s  for  making 
collections — not  on'y  in  Canada — but  in  all  parts  of  the  world. 

Complete  list  of  Branches  and  correspondents  furnished 
on  application. 


ORIGINAL-!  OK^ 
r.HARTER  •  00*T 


NOTICE  OF  Ql  ARTEKLY  DIVIDEND 

Notice  is  hen  by  given  that  a  Dividend  at  the  rale  of 
S(  \en  per  evnt.  (7'  r)  per  annum  upon  tli»‘  paid  U)>  Capital 
Stock  of  this  Hank  has  been  declared  for  the  tliree  months 
ending  till’  ;Tlst  August,  llU.'i.  and  tiiat  the  .'Jamt;  will  he 
payable  at  its  Head  Ofliee  and  IBranehes  on  and  after 
Monday.  September  1st,  UlllB.  The  Transfer  Books  will  he 
c!os('d  i'rom  lli<“  17lh  to  the  iilst  August,  ItILi,  both  days 
inelu.=ive. 

By  Order  of  tlie  Board, 

.lA.MKS  MASON, 

Oeneral  Manager. 

'roroiite,  .luiy  Ititli,  Utl.'B. 


EXCEED  $10,000,000  IN  1913. 

Non-Availability  of  the  Gold  Deposit  Covered  by  Note  Issue  as  a 
Part  of  the  Reserve  Will  Deter  Some  Banks  from  Increasing 
Their  Currency  in  That  Way — Need  for  Currency  May  Not  be 
Quite  so  Great  as  in  Past  Crop-moving  Periods  Owing  to 
Industrial  Quietude — Dominion  Fives  Are  E.xpected  to  Disappear 
from  Use  Almost  Entirely -Power  of  Issuing  Excess  Currency 
without  Gold  Deposit  but  Subject  to  Tax  is  Still  Extant  and 
May  be  Largely  Used  by  Some  Banks.  j 


'I  I  By  t)nr  Dwii  ItaiiklniE  Expert) 

j  With  the  aiipriia'  li  of  the  harvest  season 
I  in  Western  Canada,  the  hankers  are  iiatiir- 
i  ally  iiululgiiig  in  speeulat  ion  as  to  t  he  extent 
I  to  wljjeli  the  note  issin  s  against  gidd  will  he 
used.  In  order  to  get  an  iilea  of  the  a- 
mount  of  eiirreney  reiniiri'd  for  this  fall  it 
is  necessary  to  refer  to  the  records  of  pre- 
\ious  M'ars.  'I'hiis  in  I'.iU  the  hank  note 
I  eireiilation  expanded  I, 'i.  41)11.01)0  between 

I  1st  .Inly  and  OOth  N'oxeniher;  and  in  the 
I  same  period  there  were  1 0.fi00.t)l)0  of  the 


IS'-’. 000. 000  for  increase  of  ('a|)ita!  in  the  four  j 
months  appeal-sample.  That  wouhl  bring! 
t  he  ea  pital  as  at  October  .‘list  to  S I  1 .7,000,- j 
000. 

Gold  l{<‘.serv<‘  <,r  ’I'iix?  ' 

.\t  the  outside  it  does  not  appear  likely  1 
that  the  hank  issues  in  e.\<-i  ss  of  paid-up  | 
eaintal  will  he  more  than  .SlO.OtlO.OOO  or' 
.SI 7.000.000.  At  this  point  the  <|iieslioni 
arises  '  What  pro  port  ion  of  t  hise.\c«‘ss  would  he  | 
issin  d  against  gohl  and  what  iiroportion  | 
WdLlhl  he  issui’d  subject  to  the  .7  p<'r  cent.  I 
tax'.''  I’lidoiihtedly  some  hanks  will  take  i 
the  one  course  while  others  will  take  t  he  j 
other.  If  a  haiili  has  hea\  v  cash  reserves  it 


new  Dominion  (!o\ernnient  'ti\es’  put  into  will  he  protilalde  to  utilize  some  (lart  of  tin 
eireulalion.  'riiat  makes  a  total  increase  j'>'ser\es.  and  over-issue  tree  ol  ta.x.  .\nd 
ofetirrem-v  d.illsof.s;.7andover)ofSL’|,()(MI-  "*  ••""’'I"'''  institution,  (In 

0(10.. 


r.serxes.  amt  ove 
if.  in  t  he  ease  of 
available  resource: 


In  1011  the  Dominion  'lixes'  xxcre  no!  '"‘'j' 
availalile  and  Dominion  'fours'  xvi  re  Used 
inst(‘ad.  Be!x\((  ri  .lune  .'>0th  and  October  • 
Olst  the  high  point  of  that  year  as  regards 
mon!  h-ends  the  hank  eii'cnlat  ion  rose  .SI  7.- 
200. 000  and  t  here  xvere  700, 000  of  'fours'  ‘'''ss 
put  into  eireiilation.  'I’he  total  increase  of  l’‘’'■d 
l•urrenex  thus  xvas  •'<'_*0. 700.000. 


,,  may  he  diemed  adxisahle  to  pay  the  tax  | 
ami  keep  all  resonn-es  in  hand.  However.  ; 
the  probability  is  that  the  larger  hanks  xxill  \ 
i>sne  against  gold.  ,\n<l  it  is  reasonable  to  . 
anticipate  that  the  greater  part  of  the  ex- | 
cess  issues  xvill  hi-  on  the  basis  of  gold  de- ! 


are  not  unduly  large,  it  : 


liiiliiNtrv  ^Vill  I'se  l.e.s.s 


)()()  Ex€-ess  llepttNil.s 

I  _  I'ixen  if  it  he  assumed  (hat  7.7  per  cent. 

.<■  ,e.H.s  (  Xc-ess  issues  are  made  against  gold 

s  indiente  that  hetxveen  .him  deposits,  the  total  of  the  issues  against  gold 
•ml  of  (letoher  or  Noxeinher  (his  yeareoiild  not  xvell  exi  i  ed  .5 1 2,( )()().( It  10. 
-  will  he  reipiired  an  increase  Audit  is  doiildfnl  if  t  hex  xvill  he  as  miieli  as 
.'?2(),()(l().(l()0  or  SI 0.000,00! I.  It  is  to  lie  remembered  (hat 
noted  that  the  eertain  hanks  max'  make  deposits  in  the 
f  industrial  ae-  eentral  gold  reserves  in  readiness  for  or  in 
.  to  I'eduee  (he  anticipation  of  further  issues  of  their  notes 
medium.  From  in  excess  of  capital.  In  that  ease  they 
cell  coming  for-  xvould  haxc  in  the  central  r.-serve.s  an  a- 


These  figures  indiente  that  hetxveen  .him  deposits,  the  total  ol 
!  .'{(It  h  and  the  end  of  (letoher  or  Noxeinher  I  his  year  could  not  v 
I  this  year  there  will  he  reipiired  an  increase  And  il  is  douhtfni  if 
of  eiirreney  amounting  to  .'s2(),(MI().(l()0  or  S 10. 000, (10! I.  It  is  t 
.S'_’.7, Of  10,000.  It  is  to  he  noted  that  the  eertain  hanks  max' 

temporary  sloxxing;  doxvn  of  industrial  ae-  eentral  gold  reserve: 
tivity  xvill  haxe  a  tendeiiey  to  i'eduee  (he  anticipation  of  fiirth 
'  reipiirements  for  eireiilating  medium.  From  in  excess  of  capital 
!  various  ipiarters  m  xvs  has  heen  coming  for-  xvould  haxc  in  !  he 


j  xvard  to  the  elTeel  that  stall's  of  workmen  mount  of  gold  exceeding  that  reipiired  lo  ! 
xvere  heing  reiliieeil.  This  xxoiilil  serve  to  legalize  the  xvliole  of  their  outstanding  eir- I 
reduce  t  lie  a  mounts  needed  for  pay-rolls  and  eiilation.  So  the  gold  in  the  hands  of  the 
in  tliat  way  it  might  tend  to  reduce  tin- gen-  trustees  might  he  three  or  four  millions  in 
eral  standing  note  eireiilation  of  the  country,  i-.xeess  of  the  amount  reipiiri-il.  Kxen  then 
Hoxvever,  it  xvould  not  likely  affect  the  the  total  of  the  gold  in  central  reserves  is 
ligiircs  verv  imjmrtaiitlv.  and  as  the  crops  not  likely  to  exi-eed  S1.7. (1(10, ()()(). 
are  expeeted  to  he  ipiiti:  eipial  to  last  year's  Kosorve? 

tliere  mav  he  an  iiierease  ol  eiirrenev  a-  I  . 

uiounting  to  .S2  4.0(10.000  or  .'!:'2.7,000,000.  |  .T  '''7''  a'l  interesting  point  in  eonneelion 


Banks  Supply  .\ll 

Now  it  is  altogetiier  likelv  that  the  whol 


xvitli  the  status  of  this  gold  in  relation  to  the 
cash  reserves  held  hy  the  hanks.  One 
authority  has  pointed  out  that  the  gold  in 


,(•  j(  the  central  reserve: 


xvill  he  supplied  in  the  form  of  Itatik  lioti-s.  i'-Kains(  the  exei 


of  this  iiierease.  or  nearly  the  whole  of  it  ''(''Oral  reserves  is  not  earmarkeil 

xvill  he  supplied  in  the  form  of  Itank  iioti-s.  against  the  exees.s  eireiilation.  But  it  inusl 
(iox'erninent  'fours'  xvill  certainly  not  he  apply  only  to  the  eireiilation  of  the  hank' de- 
used.  .\nil  prohahiv  tile  Government 'lives'  I’ositing  it;  it  cannot  he  considered  as 
xvill  he  used  only' in  small  degree.  The  security  lor  the  deposits  or  other  liabilities 
hankers  xvill  naturally  desire  to  try  out  the  ot  the  liank  apart  from  its  eireiilation.  Phut 
nexv  prixilege  or  right  of  issuing  against  being  the  ease  it  would  seem  to  he  proper 


gold,  and  there  an-  eertain  points  in  eon- 
neetioii  with  such  issues  xx  hieh  xvill  jicrhaps 
cause  them  to  lie  preferred  to  the  (lovern- 
menl  'lix'es.' 

Uiipitiil  IncM-a-iie 

At  any  rate  it  will  tie  interesting  to  assume 
that  practically  the  xxhole  of  the  extra  sup¬ 
ply  of  eiirreney  xvill  take  the  form  of  hank 
notes.  Taking  it  at  .'<2.7. ()!)(). 0(10  there 


xvhen  counting  up  (he  immediately  avail-  i 
aide  assets,  to  omit  the  ixank's  deiiosit  in  the  ^ 
eentral  reserves.  The  gold  deiiosit  should,  j 
howex'er,  hoelediieted  from  the  liabilities,  as  I 
it  serves  to  eaneel  that  amount  of  note  eir-  | 
eiilation.  That  process  xvould  ajxply  if  tlie  | 
liaiik  had  in  eireulatioii  an  excess  amount  i 
exactly  etiual  to  its  deposit  with  tin-  trustees.  | 
But  if  the  hank  had  more  gold  on  deposit  | 


notes.  laking  i  at  .'sg.,.t)!)i).i)ti()  iiierc;  ,,  ,  :  , 

luiii  n  Y  -  L'v/.iiwiif.r  i  < ja a- n .. j. J «•  m  Toserv'o  ajjainst  f?(*noral  liahilitu's. 


i  iution  of  on  Oclohor  :Ust  or  in  "  iv  nu  •  oaniru  as  pan 

November.  Excluding  t  lie  Sovereign 

Bank's  .■<:4. 000.000,  the  total  paid-up  eaiiital  1  W  ill  Dra-xv  €>n  Froa-siiry  j 

of  the  chartered  hanks  as  at  .lune  :40lli  was  Then  there  is  the  further  question  of  j 
.5113,000,000.  It  is  necessary  to  lake  ae- '  xvhere  the  gold  destined  for  deposit  with  the 
eount  of  increase  of  paid-up  capital  in  the  trustees  xvill  he  procured.  It  has  been  sup- 
four  months  to  tlie  end  of  October.  In-  posed  that  most  of  it  would  he  hrouglit  in 
crease  of  capital  is  iiroeeeding  sloxvly  in  from  New  York.  But  liefore  gold  can  he 


In  .January 


increase  xvas 


brought  in  from  New  York  there 


than  .5.700,000:  in  Feliriiary,  .5.700,000;  in  liave  to  he  a  eonsiilerahle  alteration  in  t  he  | 
.March.  .5.7()0,000;  in  .May.  .5200,000.  and  in  complexion  of  the  exchange  market.  I’os- i 
.June  5200,000.  In  .\pril  there  xvas  a  de-  sihly  a  eonsiderahle  part  of  the  gold  will  he  | 
crease  of  .5.700.000  xvith  the  disappearaiiei- i  secured  througli  presenting  Dominion  notes 


MONTREAL 

The  Financial  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 

The  Head  of  Ocean  Navigation. 

The  Best  Centre  for  Investment. 


INFORMATION  FURNISHED. 


CORRESPONDENCE  INVITED. 


L.  FULLER 

REAL  ESTATE  AND  INVESTMENT  AGENT, 
145  St.  James  Street,  Montreal. 


RICHARD  LONEY  &  CO.,  LIMITED 

FINANCIAL  AGENTS 

Moose  Jaw  City  Property  a  Specialty 


Wc  invite  Eastern  Investors  to  write  us  for  full 
information  as  to  Farm  Lands,  'Warehouse  Sites, 
Residential  Lots, 

Suite  107-3  Walter  Scott  Block,  -  MOOSE  JAW,  Sask. 

IIKFFHKN!'|.;-I'M()\  ll.WK  !U' 


BATTLEFDRD 

SASKATCHEWAN, 


Offers  the  largest  margin  for  profit  of  all  the  towns  in  the  West  to-day. 
Conservative  investors  are  now  realizing  tlio  above  statement,  and 
are  investing  their  nioiiev  in  this  town.  .... 


WH  Y  ? 


of  the  Intel'liatioiiiile.  .So  an  alloxviiiiee 


or  redem))tioii. 


TEN  REASONS. 

1 —  NOKTII  ItATTLKl'GHI)  in  IncreaNinii  !n  population  vorv  rap'HI  t'*  In  190.% 

I  hero  wori'  only  .%  piMipIv  ;  lilUT*  ;  1900*  1,10N  t  1910*  1*877  f  iJll,  2*10.%  f 
February  int,  191.3, 

2 —  NOItTII  UATTI-FI'Olin  liaH  .tri.OOO  nquare  miles  of  wholesale  distributmii 
territory,  fertile  mixed  fariiiiiif^  land. 

3 —  NGKTII  HATTLKI''<)HI>  had  the  largest  pcrccntaile  of  Increase*  for  eleven 
months  1912*  in  hiiildiiiu  permits. 

4 —  NOKTII  RATTLKFOUll  Awns  iIn  own  water  w*orks  system,  electric  lli^ht 
plant  and  is  the  best  liiglited  I’ity  in  Saskatehewan. 

6 —  NOKTII  KATTI.KKOKI)  lias  several  lari^e  wholesale  houses  established  and 
ninny  more  wiioh^salers  are  likelv  to  be  eslablisbed  this  year. 

7 —  NOKTII  BATTLEFOKIl  has  several  factories  In  operation  and  Is  likely 
to  become  a  j^ood  fiiaiiiifuctiirlni^  tow’n. 

8 —  NOKTII  KATTLKFOKII  is  situated  2.%2  miles  from  Retina  and  2t%0  miles 
from  Kdnioiiton  anil  is  hound  to  heroine  u  lari^e  city. 

9 —  NOKTII  K.lTTI.r.I’OK l>  is  on  the  main  lino  of  the  Canadian  Northern 
Railway  and  has  sevt^ral  hraiieh  lines  in  operation  ami  under  construction. 

10 — NOKTII  KATTT.KFOKII  realty  values  are  nut  Inllated  hut  alloM*  for  a  goodly 
inari^iii  of  profit  to  the  Investor  or  merelianC. 

We  Have  For  Sale 

Good  inside  Ilusinrss  Lots  at  prices  ranging  from  .5300  per  foot  to 
5600  per  foot.  Choice  residential  lots  from  51,000  to  51,600  per  Lot. 

We  only  handle  Inside  Property 

For  the  INVESTOR  wo  can  offer  .Agreements  of  Sale  and  First  Mort¬ 
gages  hearing  from  6  to  8  per  cent,  interest  on  conservative  valuation. 


THE 

MOLSONS 

BANK 


CAPITAL  PAID  UP 
RESERVE  FUND  - 


$4,000,000 

4,700,000 


Head  Ollscc,  Montreal 


EIUK'EEDS  OF  Ci.T.I*.  BONDS 

The  proceeds  of  the  sale  of  £1  ..700,()()() 
five-year  old  o  per  cent,  bonds,  reeently 
made  hy  the  f!rand  Trunk  in  London,  are 
to  be  applied  in  jiart  payment  for  additional 
rolling  stock  (7.7  engines  and  8,000  freight 
ears;,  the  contract  jjricc  for  xvhich  e.xct-eds 
£2,000.000.  This  nexv  (■quipmout  has  be¬ 
come  necessary  owing  to  the  approaching 
completion  of  the  Grand  Trunk  Paeilic 
railxvay,  and  the  very  large  increase  in  the 
traffic  on  the  system — including  the  Grand 
Trunk  AY'estern.  Detroit,  Grand  Haven  and 
Milwaukee,  and  Canada  Atlantic  railxvays, 
hut  not  including  the  Grand  Trunk  Pacific 
Railway — as  shown  in  the  following  state¬ 
ment  of  the  gross  receipts  for  the  past  ten 
years,  viz.; 


£7,30S..700 

0,906,200 

7,415,000 

8,536,000 

9.224,000 


.58,106.200 
8,468,700 
9, 11 '2,000 
9,9.78,000 
10,866,800 


The  first  half  of  1913  shoxvs  an  increase 
of  £674,t)00  over  the  record  figures  of  1912. 
Tlie  ])rospectus  says:  “The  net  revenue  for 
the  year  1912,  after  providing  for  the  inter¬ 
est  on  the  delxenture  stock  amounted  to 
£965,000,  and  there  is  every  probability 
that  for  the  vear  1913  it  will  exceed  the  sum 
of  £1, 000,00b.’’ 

Air.  .1.  Al.  MeKeehnie,  actuary  of  the 
Manufacturers  Life  of  Toronto,  has  been 
elected  a  fellow  of  the  Institute  of  Actuaries 
of  Great  Britain.  Air.  McKechnie  was  the 
only  one  of  sixteen  candidates  successful 
at  the  recent  examinations  resident  outside 
the  United  Kingdom. 


JAMES  ELLIOT,  (.enrral  Manager 

85  BRANCHES 
THROUGHOUT  CANADA 


!  LETTING  DOWN  TRADE  BAKRIEKS 

I  Nexv  York  now  ranks  first  among  tho 
I  great  cities  of  the  xvorld  in  the  extent  and 
value  of  its  yearly  eomnieree.  Tlie  first 
'  five  cities  are  Xew  York,  London,  Hamburg, 
i  Liveriiool  and  Antxverp — ranking  in  tho 
:  order  named — all  exceeding  51, 501), 01)0. OOU 
in  file  volumix  of  their  trading.  Next  ii> 

:  importance  are  Marseilles,  Havre,  Bremen 
i  Buenos  Ayres  and  Calcutta.  In  the  last 
:  50  years  Philadelpliia  has  hud  a  groat  de- 
I  velopnient  as  a  manufaoturing  centre,  pay- 
j  ing  little  attention  to  tlu^  improvement  of 
!  its  natural  faeilitie.s  as  a  point  of  di.striJm- 
i  tion  for  internal  production  and  as  a  port 
I  of  entry  for  foreign  commerce. 

The  next  50  years,  if  the  policy  of  tho 
open  door  shall  he  adopted  and  adhered  to. 
will  put  Philadelphia  next  to  Nexv  York 
among  tho  Atlantic  ports  of  the  United 
States.  Nexv  York  is  congested.  Phila- 
i  delphia  has  a  longer  water  haul  and  a  sliort- 
I  er  l.ind  haul  to  reach  the  great  centres  of 
I  ixroduction  and  consumption.  All  that  is 
needed  to  bring  trade  is  to  unbar  the  doors 
and  pull  down  the  barriers.  Traflic,  like 
the  tides,  follows  tlie  lines  of  least  resistance 
— Pliiladelphia  Record. 

I  IIILLCKEST  COLLIERIES 

I  The  shipments  from  the  Ilillcrest  Col- 
I  lieries,  in  July,  aniouuted  to  2!), 920  tons,  as 
;  against  15,800  tons  in  July  1912.  Tlie  ship¬ 
ments  since  April  hav(;  heen; 

;  July .  29,920 

J  une .  26,  >85 

1  ISlav .  26,700 

I  April .  25,900 


CORPORATION  BONDS  AND  BANK  STOCKS. 

j  In  a  circular  letter,  .Messrs.  K.  Ames  &  Co.,  of  Teronto.  draw  the  investors 
attention  to  tin-  changes  which  haxe  oeeurred  in  the  |)ri<'e  of  securities  since  last  .January. 
Comment  ing  on  corporation  hoiids,  (hey  state  that  beyond  a  doubt  one  of  (he  most 
reniarkaJde  features  in  eonneetion  xvith  the  fall  in  price  of  sicurities  during  the  trying 
period  xvhii-h  xve  have  heen  passing  through  is  the  xvay  in  which  good  Canadian  Corpora¬ 
tion  Bonds  have  stood  up. 

The  list  may  In-  divided  into  txvo  groups:  Piihlie  I'tility  and  Industrial  Bonds.  In 
the  first  xve  haxe  Bell  'releiihoin'  and  Kio  de  .laiieiro.  'rakeii  together  their  axeragi- 
(h-eline  is  !{ ’  2  imints  and  their  average  yield  is  .7.27  per  cent.,  compared  xvith  4.97  per: 
ei-iit.  seven  months  ago---an  increase  of  ;{-!()  of  1  jier  cent.  ! 

The  present  average  pri<-e  of  the  eight  Imliislrials  is  99  eonipared  xvith  101 -*4  sexeii  ; 
months  ago  -a  dro|)  of  only  2-*i  points.  Their  average  yield  at  (he  heginning  of  (liej 
year  was  .7.71  pc-r  eeiit.;  noxv  it  is  6.02  iier  cent. —  an  improxemeni  of  .28  per  (-(-nt.  j 
It  is  not  (lillieiilt  to-day  for  tlie  investor  to  |)iek  out  xvell  si  cured  Industrial  Bonds: 
liaeked  hy  siilistantial  assets  and  amiile  earnings  to  yield  praetieally  6  iier  cent.  j 

It  is  interesting  to  note  that  an  average  of  the  sales  of  Bond’  on  (he  Nexv  York  | 
Market  shoxvs  recoveries  of  a;s  mueli  as  2  points  in  the  price  of  several  high  i-lass  Bom's  ■ 
xvhieli  xvere  so  di-pressed  live  or  six  xveeks  ago,  and  in  our  oxvii  marki-t  it  xvill  not  he 
surprising,  when  tlie  turn  comes,  to  find  that  this  class  of  security,  xvliieh  has  siitTered 
the  least,  will  he  the  first  to  respond. 

Jamiary,  1913  July'2Mh,  1913  DilTereiiee  in 
SFCnilTY  Price  Yield  Price  S'ield  Price  Yield 

Bell  Tel.  Co . H)‘2.7,  .7';  .  ,  .  .  100'.,  4.0.7',-  08'.,  ,7.17',  2 

Bio  de  Jan .  103.7.5  ....  100  ,7.00  9.7  ‘  ,7.37  .7  .37 

Can.  Car.  Foundry.  .  .  1939,  6  ...  J06  ,7. .7.7  103  ,7.78  ;>  .'2!} 

I’enmans  l>td . 1026,  .7  ....  'J1  6  00  86  6  (>2  .7  .62 

Sherxvin-Wms . 1041,6  ..  .  lOO'J  6.00  07'.>  6.18  !{  .18 

Ogilvio  Milling  Co . 1932,6  .  .  .  109  ,7. ‘2.7  10.7  .7. .7.7  1  ;U) 

Inter.  Mill . 1930,0  .  ..  100  0.00  99  6.10  1  ^  10 

Kastern  Car . I'.).72,  0  .  ..  102'2  5.80  101  .7.02  I  '  .>  .12 

Will.  Davies . 1926,0  .  .  .  KKl  ,7.0.7  101  .7.9‘2  '2  '  .'27 

Doin.  Canners .  1040,0  ....  10‘2  5.70  0812  6.12  3 '2  . 4'2 

The  average  iirice  of  the  ahoxe  ten  seeiirities  in  January  last  was  101  (2;  to-day's 
average  jiriee  is  08 ' 2 — a  recession  of  only  tlirie  points.  The  ax crage  yield  of  these 
securities  seven  months  ago  xvas  ,7.60  per  cent.;  to-day's  yield  is  5.00  per  cent. — an 
increase  of  3-10  of  1  per  eeiit. 

Eiiiant-iiil  In.stiiutiuiis. 

The  next  group  relates  to  hanks,  trust  and  loan  companies,  and  it  is  tho  only  one  in 
xvhieh  appreciations  occur.  I'miuestionahly,  of  this  group  the  hanks  have  heeii  in  the 
thick  of  the  fray,  and  it  is  cause  for  eongrat illation  that  their  shares  liave  acted  so 
admirably. 

HKCUHITY  January,  1913  July  28lli,  1913  Difference  in 

Price  Yield  Price  Yield  Price  Yield 


-21  -t-.51':f 

-  2  4  + . 66 

-19 '2  +.51 


Commerce . Div.  10  +  1',*..  224  4.01‘f  203  5.42'','  -21  +.51'!f 

Dominion .  "  12+2  *  .  238  5.88  214  6.54  -21  +.66 

Imperial .  “  12  ..  227  5.29  ‘J07'2  5.80  -19 '2  +.51 

Metropolitan .  “  10  ..  198  5.05  100  5.26  -  8  "  +  21 

Montreal .  “  10+2  *..  '247  4.86  ‘2'2.7  5.33  -‘22  +.47 

Royal .  “  12  ..  223  5.38  215  5.58  -  8  -|- .  20 

Standard .  “  UJ  .  228  5.70  20,8  6.25  -20  -j- .  .75 

Toronto .  '*  11+1  *  .  ‘21‘2  5.66  ‘204  ,7.88  -  8  -f-  '22 

Union .  “  8  .  .  150  5.;53  138  5.80  -  12  4-47 

Canada  Landed....  “  0  .,  1.7")  5.81  156  5.77  +  1  -.04 

Can.  Perinaiieiit .  .  .  “  10  ...  106  5  10  183  5.46  -13  +.36 

Huron  &  Erie .  “  12  ...  205  5.85  212  5.00  +  7  -  It) 

National  Trust.  ..  .  "  10  ...  215  4.65  216  -4 . 63  +  1  -.02 

Toronto  Gen.  Trusts  “  10  ...  ll)l  ,7.24  183  5.40  -  8  +.22 

Union  Trust .  “  10  ...  178  5.62  178  5.62  No  No 

change  change 

*Iii  arriving  at  yields  (lie  hoims  of  2  per  cent,  in  the  ea.se  of  Dominion  and  Moiitival 
and  1  per  cent,  in  the  case  of  Conimerce  and  Toronto  has  been  taken  into  consideration. 


For  Further  Particulars  and  literature,  apply  to 

STEWART  BROS  .North  Battleford.Sask. 

Reference — C'aiiadiaii  Rank  of  C'oiniiiercc,  North  Itattleforcl  Branch* 


MORTON,  BARTLING  &  CO.,  LIMITED 

BAN  KERB 

PRINCE  ALBERT,  SASK. 

Paid  Up  Capital,  $150,000.00 

Funds  Invested  for  Clients  in  Mortgages  and  in  City  and  Farm  Property 


AMERICAN  SECURITIES,  LIMITED 

IIcikI  (Xlirr.  MOOSE  JAW,  SaHk.,  ItOX  8111. 

AUTHORIZED  CAPITAL,  $250,000.00. 

We  Own  and  Offer  AGREEMENTS  OF  SALE  in  Lots  of  from  $500  to 
$10,000.00,  so  as  to  NET  the  INVESTOR  12'£. 

We  also  Offer  several  FIRST  MORTGAGES  on  High  Class  Resi¬ 
dential  Property  in  this  City,  and  Improved  Farms,  so  as  to  NET 
the  Investor  7',,. 

All  Securities  are  guaranteed  by  our  Company.  Correspondence 
solicited. 

Kcferciire.  11.  Ci.  DUX  &  CO.  and  The  Bank  of  Alontreal.  Moose  Jaw. 

HARRY  F.  STIRK*  President  and  Managing  Director 

Western  L'naon  Telegraph  System— -‘*Fxadtruco.** 


AMERICAN  CAN  PROSPECTS. 

The  net  earnings  ('f  tlie  American  Can 
Company  for  IDl.'l  xvith  a  continuance  of 
present  rate  of  increase  are  expeeted  to  he 
about  SI, ()()(), ()()()  oxer  those  of  last  year,  or 
about  .S8,.7()0,()()().  Tliis  xvould  lie  (-ijual  to 
the  combined  iiitcnst  on  tlie  homls,  the 
sinking  fund,  (he  pri-ferred  dix  ideml  refiuin-- 
ments  and  still  alloxv  about  .S6()(),0()()  more 
tlian  enough  to  pay  olT  the  remaiiiiiig  8^4 
per  cent,  on  the  haek  preferred  dividends. 

Tlie  first  six  months  of  19i;j  shoxved  net 
earnings  higlier  tlian  in  the  same  period  last 
year  and  the  outlook  for  tho  last  half  of  l',)13 
is  eonsiderahly  hetter  tlian  in  ]91‘2. 

It  is  figured  that  xvith  tlie  rest  of  the 


!  aeeumulation  on  the  preferred  stock  paid  off 
(he  eomnion  xvill  perhaps  be  in  line  next 
year  for  dishursemenis.  The  dirwtors  xvill 
next  meet  Uh'  xveek  in  August  ior 

dividend  aetiou. 

T’resideiit  Cliarles  Hayden,  of  Hayden. 
Stone  &  ('<>.,  xvith  a  (larty  of  Nexv  York 
hankers  is  expeeted  to  make  his  first  visit 
to  (lie  property  within  a  fexv  xveeks.  The 
trii)  xvill  he  made  in  Col.  D.  C.  Jaekling’s 
nexv  8350,000  yai-ht,  eoneeded  the  finest  on 
the  Faeifie  Coast,  xvhieh  xvas  constructed 
esiieeially  for  the  purpose  of  trips  to  Alaska 
as  Col.  Jai-kliiig  xvill  he  obliged  to  mako 
frequent  visits  of  inspection. 


\ 


CAIMTAI, 

lUSKRVI': 


$r,00,(KKI.(M) 

$300.«j00.0(» 


fill  ];uuLl',l  L'U  W  illi  '''.'Ut aiu-  itiUrp-tiiig  au'l  valuable  inforuiatioii. 
li  ui!l  bo  acnl  oil  ;>i>plicati'ju. 

U1KE(  TORS  : 

!*.  i’’.  H«>H.  Fre?.  Hon  N.  riiiry  Hugh  Faton 

Robl.  ArrliF! ,  Virr-Ftr-s,  H*>n.  F.  HandurantI  ^  Fea.^c 

Sir  \V.  M,  Ailkoii,  M.I'.  (>o.  F.  Hrunuiioml  ,  „  .  , 

.1,  I,.  Abltru  Hriiiiiniond 

A.  .1,  Flown,  K.C.  F.  I',  .lonr.s 

Favr  ilr  Frow  n  W  iii.Molsoii  iMa<  |>liri.son  Hon.  W.  It.iRo.sy 

(uo.  <  avriliill  (  F,  Nt-ill  A.  Haig  SiiuH 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  AUGUST  9,  1913. 


SOORAHWAYaOSES  ERIE  RAILROAD  ■ 

YEARWITHLARGEST  EARNED  4.5’‘ ON  I 

GAINS  ON  RECORD  COMBINED  CAPITAL 

Cross  Earnings  Were  $21,410,672  Increase  in  Gross  Earnings  Was  II 


System  that  Simplifies  Office  Routine 

t  he  busy  man  it  is  imperative  that  the  records  of  his 
business  be  at  his  instant  command.  It  means  to  him 
a  saving  of  time,  and  time  figures  liigh  in  dollars  and 


V.  .1.  Iliiglu-s 


i+lolUreal 


Toronto 


IMaiiager 

.I^alifax 


an  Increase  of  25.1  Per  Cenl,; 
NpI  Increased  25,l»  Per  Ccid. 
— Tlire<'  Successful  Years  Oiii 
of  Four  is  Kecord  Since  1910 
roiiiparisoiis  wilh  IVevioiis 
Periods. 

'I'lic  r.illiilitls  ol'  I  lir  M  i  II  Ilia  |ii  ills. 


1 1  Per  Cent. — Surplus  After 
Charges  Was  $8,100,000  Com- 1 
pared  to  a  Surplus  of  $3,.377,000 
ill  1 91 2 -.$20,000,000  Were  In¬ 
vested  in  Property  During  Year 
Future  Prospects. 

Till.  Kric  Kiiilroail  I'nr  I  he  \  c:ir  .  iiili  il 


M.  I'lMil  mill  ^;llllt  Sic.  .Marie  b’ailway  I'nr  .1  ii lie  IIOI  li.  last  earned  a  .■^iir|)lus  oC 


I  lie  x  ear  ended  .lime  dtti  ll  were  .S'Jl.  I  I(l,l)7'_’. 
ayuiinsl  S|  7. 1 1).-, .list;  in  l<)|i>.  an  increase  <il' 
•S  I. ;!()•'>. I  It  111  nr  I  per  cent:  net  earilintrs 


(lilt)  over  all  fi.ved  idiarttes  and  other  deben¬ 
tures  e(|uivalenl  to  per  cent,  on  all  the; 
prel'erred  and  eoinmon  stock  oulsiandiiiy:. 


Office  Specialty  Saving'  Systems 
are  systems  that  simplify  office 
routine  and  conserve  the  time  of 
each  office  employee. 

Write  or  phone  us  for  information  on 
matters  of  filing  and  record-keeping  in 
which  yon  are  interested,  or  ask  for  one 
of  our  representatives  to  call. 

Montreal  Showrooms 
Rl  ST.  PETER  STREET 
Phone  Main  1160 

6fn  fl/inff  Equipment  $toir9: 

Montreal,  Ottawa,  ffdlifax, 
Winnipeg,  Calgary,  Edmonton,  Vancoover, 
Head  Office;  TORONTO. 
Factories;  -  NEWMARKET,  Ont, 

^r^^FFICE  SPECI  ALTYMFG.O. 

^  4*0  Off  ic  t  fo/ff>irun  m  STi^  a0D  wooo  < 


ss.lll.'i.l'.ll)  against  .stl,-  This  surplus  has  been  re-in\ested  into  tin 


THE  STERLING  TRUST  CORPORATION 


IJ  in  lUI'J.  an  increase  of  SI. til ll.il Is  or 
per  cent.  These  ligiires  break  last 


proiierty  and  has  eoiitriiiiited  to  t  lii'  iin- 
provenient  iirograni  being  carried  on.  dross 


REGINA 


(DO.MI.MON  Cn.MiTri?) 

-  -  SASKATCHEWAN 


vear's  and  all  existing  records,  and  will  earnings  for  the  twelve  months  were  Sti2,- | 
how  the  largest  iiereentage  ever  earned  on  tillll.lHK),  agaisnt  .S.‘)l),  l!t2,lllll)  last  year.  The  | 
ihesioek.  I5esl  year  previous  to  ItM'J  was  I  increase  was  Sti.'JtMl.lltItl.  or  nearly  11  iier 


Mi*  iii'i*  ill  n  |»<i«.iliuii 
(o  iilaio 


$500,000.00 


in  First  Mortgages 


t>ii  fill, ice  fnriii  laiitls  diiriiig  (I, c  next  I lircc  iiioiit Iis  uii  un.'iriiiitecil 
«ir  agency  plan. 


A  GICMUJAI.  riNANt  lAL  m:SINK.SS  CONDliCTEU. 


roRi«KSPONi)E.\ri:  .solicitei) 


the  sioek.  I5esl  year  previous  to  ItM'J  was 
j  l‘.Mtl.  'I'he  rollowing  year  saw  a  failure  of 
,  the  crops  in  the  Dakotas,  and  the  earnings 
\  for  I  he  \  ear  W  ere  e(|lliv  alelli  to  per  eelll . 

;  'rile  regular  7  per  cent,  div  idend  was  paid 
however,  and  eiilaiied  a  delieil  of  S;f.'i,S,;M7 
on  ihe  \  ear's  oiierations.  'Phis  w  as  more 
than  made  up  in  I'.MJ.  when  the  earnings 
I  e(|Ualled  I.!..')(|  per  eeiil. 

1  he  earnings  for  ihe  month  of  .lime,  the 


cent.,  and  tlie  years'  business  was  lyv  far 
the  largest  ever  done  by  the  eoiniitiny.  The 
best  iirev  ions  year  was  in  l!MI.  when  total 
gross  revenues  were  .S.Tli.li.-iD.tllll). 


howev  er,  ami  entailed  a  delieit  ol  SbiN.dl  ,  \el  revenues  after  dedm- 1 ion  of  exiieiises  i 
on  the  vear's  o|ieraiions.  'Phis  was  more  ,  ami  taxes  were  Slli,.")(ll),tllMI  in  the  past  year 

than  made  up  in  I'.MJ.  when  the  earnings  "f-'-'inst  lb'--  J!'-’,- 

.  eonie  was  Ml.  Itltl.tHMI  against  S  l.<  l.i.tKUl 

i(|U.dl((.  I  i..)(i  pet  eeiii.  .  ,  'ill  1 '.M  J  a  ml  t  ot  al  iiieoine  a  V  a  ila  ble  for  lixeil 

Ihe  earnings  lor  .he  month  ol  .lime,  the  was  SJJ.titHt.tltlK  against  S 1  .S,7J‘.l,- . 

Iasi  inonth.ol  the  li.seal  year  are  not  suiwing  j,,  unj.  The  surplus,  which  for  tin 


International  Securities  Co.,  Limited 

Head  DRiee; 

.SOMEKSE'r  Kl  ILI>IN(i,  U  INMPECil,  Man. 

Aiilliori'.’.ed  Sales  .Vgents  of 

Grand  Trunk  Pacific  Townsites 

MELVII.I.E  ItldAi.VU  'rOElELD 

Yv.vntors  W.VINWUHiHT  St'O'FT 

All  loeateil  on  main  litie  of  (Irand  'Prnnk  I’aeilie  l.’ailwtiy  belvvoeii  Winnipeg 


ipsiitavoraiuy.  Mieligureswhileshowmg  S;s,  lllD.ntltl,  eoinpares  with, 

III  imi.  iM  ol  '-I  11,1  SJ  111  gross  are  M.i.,.,ll(»  s:f,:{77,ll(lli  in  ll»l  J.  t  he  im-rease  in  1  his  iien J 

.-.s  m  ms  when  .■oiiipare.l  to  .lime  ItMJ;  ,  amoimling  to  S  l.7'J;!.()IMI. 

olilp.lKtl  III  I.MIt.  the  next  best  I  111  pro  vemi'tl  I  s  ami  betterments  imder 

■ariimgs  ol  .Inn.' silow  a  .1.  .  r.  a.s.' ol  M-jT  .J  «ay  during  the  past  y..ar  hav.'  .'osl  about 
ihlnni^''li  tin  air  j  S'Ju.immMMHL  of  wliirli  half  \\;is  tiiiaiirinl 

•''f-.','-  ...  ,  .11  through  a  sale  of  notes.  'Phe  balance  will  , 

I  he  ligiir.s  lor  I  he  t  w  el  v  e  months  do  mil  |„,  |,|.,)\  j.l.d  out  of  .■iirreiil  iiieome  whi.  h  will  ■ 
iieiuoe  other  iiieome  and  when  this  is  .1.-  .,||  ,,(•  d,,.  vear's  surplus  revenues 

erinmed.  the  result  vvill  be  tiu'  subjeei  i.i  ,|||||  pdi-tjim  of  next  year's. 
aiiiM'  slight  ri'Vision.  'Phese  iinprovemi'iils,  wiii.di  inv.ilve  the 

1  he  .lime  earnings  are  as  lollows.  eonsiruetion  of  about  J7(»  miles  of  seeomM 

..T,.,  ii  11,1  M'aek  oil  all  that  part  of  the  N'ew  V'ork- 

il'o.s.s  S I  ,.I(  .>.  / .)(  St  I  ..,.1.1,. I.I. I  •  I.I  M.  I.  4  ( 'll  jcjijT,)  llii,.  Iierelofore  single  Iraeked,  tile  | 

,,,  .  . .  eiilarg.'iiieiil  of  leriuiiial.s  :md  .dassilieat  ion 

.ils.llli  "  '■’':vard.s,iievvshopsamlothergeuer:ilimprov<‘- 

I  ,i.  I  ,1  niiiigs  liir  I  he  I  iiH  V  ear  are  .  I  melits  on  an  extensive  scale,  vvill  for  the 

...  .  ,  I  f,.,.  larger  part  be  eoiniileted  and  iilaeed  in  sor- 

11"  •<  I.I  I>  .{.>..  (IS  vine  by  t  he  end  of  .September.  'Pile  linish- 

'  ■'*  '  .  . . . .  mg  toiK'hes  are  all  expeeti  (1  to  bp  eonipleted 

m.  S.IM.,  I'M  O  .'.'.III  I  l.‘  .!,'IJ.M.(1,  i.v  , "1  her  I.  when  it  ,s  elaiined  Krie's  ; 

I  li.  b. 11, .wing  iai.le  S  I.iws  I  he  gross  earn-  ^,1, 1 1..  ,  will  .•ompar.  favor.ibly  vvilh  ! 

Ilgs.  evpellis  lieliile  i  led  II  e  I  |  ll  g'  l.ixe,  ami  a  II V  of  I  lie  .  1 1  lief  1 1  m'  opera  I  I  ng  I II  llle.allie 

he  pii-ec-iilage  (ll  .  \piii  e  I  o  e:i  r  11 1 II  g  .  '  I  ms  ■  (,.ji|-||,,|-v 

I’resideiil  I  mb  rw  ooll  e- I  mia  I .  Ill'll  w  ll  ll 
' 'i',' '.  ....  'he  iiielii:  mil  of  these  ailibd  facilities  m 

^  -'-Jt'-'-V.  •*,  !  aelive  service  ami  wilh  the  large  aeees.jMii  ; 

1..,,  I.lol  'jJ  .*  of  new  •sinipnienl  m.ide  in  llie  p;i-l  vear. 

b'*'  *’  'he  e.irrving  .■apaeiiv  nf  Ihe  proper!  v  will  , 

tins  II  IPIIM,,  y  -’  'J-j';;-  V'!  i;  be  im  rea  ed  bv  al  basl  .VI  per  e.  iil.  and  i 

b"''  '  '  *‘"b  all  ,.11.,  .,1  I  .ill  •Jjili.il  if  i-riip ,  I  Ill'll  nil  I  f;i  V  ora  ble  a  ml  geiiei  .1 1  ' 

bl"  '  '.b'  '’g  lii|sine  S  eniidil  Inn  hnhl  linrm.i  I  ;i  n  inere;i>.e| 

'"I  I.;  It. I  'Ml,  . . . . ''  '  nl'  .SIII.IIIMMMHI  in  gi  ,1  .infill  .iirr,|il  Mar, 

I,  I'l.'iS.,  II.., si;,  HIS  ,  „,.l  a. . in  Ibllllv  i 

'll  ;  'I  1  III  I'Mi  ‘  I  aii.i  I  s  '  :  _  I 

'I'lii  J  I  With  I  •  Hi  ' 

I  I  I  "I  ILI.INCH.S  TRACTION. 


COBALT  SILVER  SHIPMENTS. 


Municipal,  Gcveriimenl 
and  Indus^ri^l  Bonds 


Slandan!  Securities 

limited 

str,  M.<;iii 

MOM  |{i: Al. 


MljTrilV  oFlli  I  1,..,^  ij)  11,1-  wIm  ii  to  .liinr  MM'J; 

(oiM  to  lOlO.  till-  nrxl  ImsI  ymr.nrl 

i  o  Dili  I  ’  i‘:iriiliiirs  ol  .1  ll  Ilf  ;  how  h  (ii  rrr;i.'«'  (»!'  S  I  liO.  Il'J 

ill'  .('oiinli  (’uftici  ;ohI  ILiiliv  :iM  ;ihhou;rli  llir  j;ro-s  an*  .'^LMo.oON 

wifk  riu'  sjiNfi*  ciiir 

thnl  aroiisDri  so  roituiH-iii  ns  ,7*,,  i-  .  ,  i  .  1 . .  1.  \  , 

i  cur  upon  wliirli  lii  ns  wero  pl.-iccd  ^  hjiHI'os  loi  1  hr  1  w  rl  \  r  MltHl  t  h.^  ilo  not 
'riicso  lia  \  r  now  ln>rn  Ijltnl  am)  inrlmh*  otlicl’  iliromr  ail()  wlirll  ihl''  Is  tjt  - 

ttiiv  In  the  Miielor.  'I'he  mill  .■iinl  lerillilled.  tile  result  will  he  the  suhjeel  In 

own,  I  ho  ILnlry  am)  lln'  <  olrall  1  1  i  .  . 

ipDfl  hi^rli  fitad**  on-  Aliom  tlirr  j  •'Oj2hI  !’A‘\ision. 

trs  s|nppr«l  i»l'  which  Inii  iwo  wetc  '1  he 'hi  Pc  cariiniK>‘ b  IT*  a  s  follow  s  : 

These  <*t>nst  inm  (I  i  In  Mpissiim'  10|o  iD|‘>  Kill 


Tin  Sil\A*f  <  li(l'  .('oliall  ('oftiel  and  llaili  v  all 
''hipped  i,s‘i*  Iasi  week.  'Tin'  '’“iUei'  (  liir  «*on'‘li:n' 
un  til  is  iIh'  ear  that  aroused  so  niiieli  t’oinineiii  ris 
tliA  <  >rion  i{eait\  ear  upon  wliieh  lit  ns  were  plaeed 
lor  rneTi'is  wa',res  'These  ha\e  now  lYeeii  lilted  and 
tin-  ear  is  on  its  wa\  to  the  smelter.  'The  mill  am! 
mine  are  shut  tlown,  'The  Hailey  am)  l)ie  <’ol)a!l 
('omet  )M)t)i  >liippef)  hi;r)i  jirade  ore  Altomtlier 
ilni'e  were  i:i  4*ars  sjiippet)  t»l'  w diieli  )mi  iwo  were 
oT  low  j:ra<le  ore  These  etuist  if  iitid  tin  MpisNintr 
eohall  ears  to  Hirniiukdiam.  l-diRland  ami  v.  Idle  low 
in  silver  the\  run  hiuli  in  eolrali. 

'I'heTe  were'  live  liidlioii  shipmenis  allomilnr 
K^-rr  l.alo'  despiiteiied  one  s|.d*  ot  silver  wejL'him:  ao;: 
I  ton  lids  hni  iletails  of  it  s  «Aaet  dinn'iisjons  ami  v  aim 


>ul< I  not  h«'  < titi  ;dnet 
re  not  nn-ludi  d  in 
Tin  -  litpiio  Ml  ^  for 


issiie  a  ml  H  is  I  Im'I 


lit.'d!  iniiti-s  Ip  (|,ii 


Banco  Fspanol  Rio  De  I, a  Plata 


I  r  \  c.i  I  II )  1 1  I 
!M  i:«  II  I  Cl  ;  r 


i  \  •  ‘ .  I-  ) ;  ' 

I  C  MV  .  \«.t  » 
I  t  «  1 1  I  I  <  I  C.  I  t 
I  I :  i  I M  ; ; I  {( 


Ail  Ioeale(i  oil  main  line  t»l'  (Ifami  M^rnnk  l*:ieilie  IJaihvay  hetwoen  Winnipeg 

and  iMlmoiitid). 

The  lilt  eni.-a  ioii.'il  .Securities  t'o.,  I.td.,  is  Ihe  owner  nf  n'luT  importaijf. 
'Povv  nsiles  or  Suhdiv  isions  to  Cities  or  'Powiis,  us  follow  ' : 

('iilgjiry,  Alta.  Elko.  U.C.  .Medicine  Hat,  .Alta. 

I.et  lil>rid<ve,  Alta.  Weybni'ii.  Sask.  .SM  ifl  ('urren?.  S;«*k. 


Itraiiflaii,  Man.  I.a 

M<»«»s«-  .lave.  Sask.  M: 

eanlst  oil,  A 1 1  :i.  N. 

Kamloops,  It.e.  Fe 

( ir 

Imiuiries  are  solieiled  fro 
or  Towns.  'Phese  Cities  ;md 
lirofessionul  men.  riill  inforii 
etc.,  niililed  free  upon  reciiiest. 


l„'ieoiiil>e.  .Vila. 
Maeleod,  Alta. 

N.  Kal  t  leroi'<l,  .Sask. 
m-giii:i.  Sasl.. 
tiraiid  l''orks,  It.t '. 
from  investors  inlere.'- 


-Mvulieiiie  II;it,  .Vita. 
.SoilT  ('iirreiit.  S;«*k. 
t'aiiora,  Sask. 

Ell  t  wist  le.  .Vita. 
Vorktoii,  Sask. 

Vt  iiiiiipeg,  .Mail. 
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Itrofessiomd  men.  riill  information  will  be  freely  furnished,  and  booklet,  maps, 
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DETROIT  CMTED  RaIlWAYS. 


.\.v  rioNAi,  ms  t»F  ME.vit  <)  r  v.s.s 

emDi.Mt 

'Pill  Xe  I  ii.'iial  ll’:.  il v. of  .Me'.deii  ha- 
pa.-'i'ii  -•  ii'i-;:  iiuii:d  dividiml  of  J  p.'i' ei  uI , 
oil  lile  jij'.^t  pi-i  fi'ITl  d  >'oek  W  ili'-ll  ie  u-.u;ill\ 
p;i\:il.le  .Vin.'U'l  Id. 

'Phis  ;'eli.i!i  h-i-;  lie,  n  ;i  ll  I  i'-i  p:.  I  ed  li,'  ve\ - 
I  ra!  imiuth>.  for  ii  v;i^  ri  :ili/.eil  .-oou  ;iftei' 


rill  litlllle 
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l’ellll-(  'all 
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I  ra!  iiiout  1 

ihe  ;id'.ciil  of  the  lluerl:i  ,'id  iiiiiiisl  ra  I  iou  ■VnV 
,'iml  ils  .vueee-fli!  iiltellipl'  lo  i  Ifeei  i  v  el,v  fas 
eoiiihal  'he  ri  \  o  lui  ion:  I'v  fortes,  ilun  ii  ‘V'.'!' 
w;is  only  :i  ipe-.lioii  ol  nilio  lioloi'o  1  In  <■,,1,; 
di'.  i'.lelid  on  I  ho  lir.-l  |>iofoiri  d  -loel.  would  Wei 
be  -i:s|iended  ill  e  oll-ei)  iieliee  of  llie  lietiVy 
inroads  upon  tin  rt  M  iiuo,-  of  the  eompaiiy  ,  ,,'n 
e:iiisod  by  I  lie  im  roi'sing  nii'ot  1  lonn  n  1  "eii- 
erallv  I  l.rongiioiii  .Me:..ieo. 

Naliomil  ICiilwav-  "f  .Me'ieo  lui-  onl- 
standiiig  :il  tin-  present  t  iine  s|  lll.fidii.li;!;!  of 
eomnioM  stork,  of  wliieil  tho  gov  tril  lllelit 
ow  Us  .'sf  1.7'.’ l.lMId:  .s.‘,7.bi;j,d( M 1  non-eumu- 
hit  i\  !■  I  pel'  ei  III .  lii'sl  pr,  l''  i  I'l  1!  of  v\  iiii'h  l  ho 
gov  01  iiim  i'.t  ov  Us  .s^ld.tKId.tilM),  ami  ."sJ  Hi.- 
.VM.liV!  of  sl  com!  pi'oforred  in. ii-eii  inula  1  iv  <■ 
per  "I  11'..  of  which  the  go',  ern  ineiil  owns  ']• 
s;!S.J7s,;;' tl.  'Pho  tol:d  bomh  d  imiob.li  d- 
mss  aniii'iiits  to  s.'ljli.';  Jli.s.'tti  :iml  eoiisisis 
of  .•»  I  i1!M;;;s.ii:;i)  of  prior  li- u  l  '  ,  pi  r  eoiii.  emh 
sinking  fnm!  r* 'h  i  iiii'blo  goi.l  bonds.  s|d|.-  emh 
ttl.-i.'.'l  li  1  '.,’■1  III 'I':!  I  nioi'lga:''  1  pi'i'  iinl.  gold  dolit 
l'"nds.  gii:i r.'i  111  eed  priiieipal  :iml  inlorost  li\  iiieli 
ihe  vivvii-an  'jo\ I  I'll  nieni .  :iml  s  I  '  ;,( l(  li  1  b’efi 


'  u-ually 

'rimisl.aiiiiiig' 
,  ,  I  r  llrieii 

!  o'  se\-  W.'t  I  hoiii'i' 

ion  aftoi'  ''ahe 

,  .  .  "  f.iintiial 

d  IlllillsI  r:i  I  loll  li.  wev 

Ifoel  i  V  ol  V  f.is  'v  fon:ili 
ihal  i'i  I-:.  I'l' 


.  ‘  ,  ICnh*' 

■  Inlol'o  lln  (-..i.ali  l.,ike 

■loel.,  would  W  .'i  llainer 
,1  ,1;,.  he:iv  v 

,  jhcNimi  I.  )) 


j.CI  2’,ii.r,i2.!»N  j.’M  dJi 

iiun  '-iiiiiHM  id.'*'  Idi'  Mm  ve;it’  It)  tiate  ai'e  ...  .  ,  ..  a*  i  i  i» 

o,i,jeev  \  .due  I  (Mii|»«»r:ir>  ne:i<’ne<l  l>e- 

""Clr'*  Iweeii  Citv  aiul  Failwav 

111  4  2in  .,(1  I  ,5,>l  (»'*'  ,  .  , 

•Ms  Id.'t  •)()  .‘,7s.*h;i  .;•»  i Cir«*uit4*fl  on 

r-ve  JCO  JF.n  (Ml  !»d  7;{S  J.'i  ...  , 

ttl  j.l  l  'SdH  t(i  ivi.LVai  Isolli  Snle.s. 

e  Id  '.MMI  (Ml  (i.»;i7  (Ml  ...  I  I  4-  .  I  I 

nn  MiJd  dd  Mii.\ii;2d>I  I  .>t  h .  it  1  h(  re  il  Te  lio  U  IJMd'e'eell 

--  ’*  i  (le\ eloIHlieilt'^  id  the  meji  ll  1  i  die.  Dtlftdl  will 

I  s  I  ,  ,  I ,  ,(id.s  ss  ■  ' 

Ti T  C7I.5  (Ml  2 ‘*27)  (M)  '  he^riii  j(,  re;ili/,e  (Ml  its  1  W(  ll  1  \ -\ (  JlT-iigh  1 

.;ike  :;.rin  -Ml  -'oj.nid  ,|||.  siri.et  railway  eonip;iiiv. 

II  lYs  s;i  i;ss(;  ID  On  lhat  d.'iloa  now  arraiigeineiil  liotweeii 

■oi>:ili  g  :i!M  no  I  ..'.2(1  on  lln-  eiiv  and  Iho  Detioil  luiled  Kiiilwiiv  i.' 

Im  ll.jrsn.s  ii.olT  'IS  lo  go  into  elfeel. 

I  ,1^,,  I  7 1’ 7  so  '  'glii  :a'I  'I’he  advaiibigos  lo  llio  eili/.eiis  will  lio: 

icr  Lii'.il  'Ml  L'liiil  1,(1  .\  l'l•dm•lioll  of  the  i':ite  Ilf  f:ire  from  straight 

full.  !’  live  eeiits  to  seviii  tickets  for  tweiily-iive 

”  h'ls  vll  '."r 'li  I'i  'Vitli  uiiiv  ei's:il  transfers,  ami  ;i  work- 

ing-iiian's  rale  of  eight  liekets  for  iweuty- 
■|  ii:'.ii  sM  h;j  .sg.!i.-.!i.  1 1  s  g;{  fi  \  <■  ei  ■  n  I  s  good  twolioui'siii  1  he  iiioriiitig  ami 
two  hours  at  night.  In  iidditioii  lln'  eoiti- 

WABASH  RAILROAD.  p:iu,\  will  |)av  S7.'i.dn(l  as  overdue  reu1;il  for 

tin  Fort  street  line,  ami  will  proceed  to 
::iriiiii|V.s  Are  .SJ,0(«b(»IO  (ire.-ilei-  '  'l"'ii')  s-everal  million  doll.'irs  in  l.iiilding 
■  I.  •.  .4  -11  1.  I  I  I  llim  ll-ueeded  exleil.slolis  ami  new  lilies. 

..  In  Detie.l  VV.II  |•I'„b.•.l,.  I  'pii,'  ad  va  ii  I  ages  I  o  t  he  com  pa  li  v  will  be: 

ly  |{e  SI  ,IKM).(MI0.  \  | .  m  |)iir:i  rv  dil  le.'isl  I  eessalioti  of  efforts 

W'iiliasli  Kiiilroad  e:irm  d  I'  oiil  s;o  _  to  mu im'i (>a li/,e  I  lie  fiiil  w :iys ;  ;i  w :ii  v er  of  t  he 
.  '  1  ,•  ■  ”  :  eilv  s  ehiim  lo  .S.'iOl)  ;i  dav  for  fin  use  of 

I  hirger  net  lor  the  (ised  V  ,,  p,  |  ruuiiiug  rights 

isi-ompared  wit  It  IHIJ.  I  ot  the  vi.ii  |  h.-ive  expired:  :i  waiver  of  :i  n  :illege,|  eljiim 
.lime  i’ltl.  IlMJ,  i.'irilitigs  -howed  :i  <>1  over  li.'ill  a  iiiillioii  dollars  for  iiiip.iid 
if  S'J.SI)  I,.■|ll7  ;i  1 1  'I'  ;ill  ai'erm  d  eh:i  r''es  i  I  :i  xe-, :  I  he  oppol'l  ii  ii  i  I  ,\  lo  li  lui  iiee  Ihe  needed 
ng  interest  ihf.'inited  on  ihi'  I'lrsl  i  :idd  it  loiis  I  o  a  ml  i-x  f  eiisioiis  of  e\ i -i  i  ng  lines, 
ling.'iml  I'ix  tensions  I  pereeiii.  bond-.  :  I  Ic  ;irra  ngenieiil .  whi'-h  is  in  the  nalnre 

I'g  for  hii'g'i  I'  inleresi  on  reieivers  ■  ol  :i  Irnee.  r;ilher  lli.'ili  :i  lin.'il  v  ietorv  for  the 

I I  es  for  1  he  p:is|  '.  (sir,  iheiieiieii  u  :i  s  I  eon  lemirng  parms,  w.'is  hronghl  Igv  lli('e;ils 

l\  :ilionl  .Sl  .0(111  (MMI.  jdf  .M:iyor  .Marx  to  enforce  three  eenf  f:ires 

gri'.iler  part  of  tin'  i  m  prov  eiii'ii  I  in  i  b_v  the  arid  1  ra  r,v  method  <if  itisl  rl|,•ting  the 
s  of  the  W.iba-h  for  1  hi  lal'  li -e:d  |  P‘'ople  to  refuse  lo  pay  more.  'Pin  eom- 
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ilid'il  inn. 


d  bolid'  li  imlebled- 


I  Xi'HE.SS  H.V  I  ES  l\  e.,S.  <  i'A) 

W  spi I .  I  M X .  il’i  d in-i  iiin -  ill  express 

i:ilrs.  w  hirli  wnl  c'l  l  lie  r,inip:inii  .  fiillv 
Nnii.iimi.CIMI  :i  •  ,  :ir  .-i  ppv, . i  ni:i '  ■  !>  I'.liiii 
pi  r  cell  1 .  , ,1  1  h.  '!■  ;  III  re  ,  r n m  h  i  v  b,  .  n 
iii'.j.  rr<j  b  lie  liilrr  1-1(1-  (  'ritnii:i  e,ii  i,i 
b.  .  .  lie  I  II  I  .  1 1  I  I  ill  ,  ,1'  b,-b  .:  r  (  e  ti  ,1 .1  r  | . , 
I'll:;  X,,l,-<l.h  |-i  1,11  le  in  pr.-i'-le-,  vi-i-r 

.,1  ..  ..i-,h  r.  'I 

Tie  inn  I  I  e  p '■  .r !  .m  I  eli:,ir-i  ,1.  '-lit',  d 
b-  (In  ni-ih-'r  I  b\  v  a  .  'd  mm  b  le-;.  I  in  n  nf 
I  III-  p|-i-,nl  gr.-ni  I|:i  I  ed  i-.-ib  nf  p:i:-ri|  |-.-||,-. 

I  lie  liiimlii-d  p-.niel  I '  r  linrl  di-laier 

1  ll  h  r  iia-M-  been  b  fl  II  In- hr  ii'-i  <1  ■  ,1'  - 1  ig  li  ( I -. 
lelinerd.  Fnr  pin- 1  -i '..•'e  .  nvif'l'nlir  pnlind 
gniii"  inni'e  I  hail  Jim  (iiih  s.  ami  h-ss  ihan 
'J.tm'l,  til"  new  l;■;pl'e.s  rails  .'ire  geierall.v 
lower  than  I  In-  parcel  |,osi  r:ites;  f,,r  mori- 
lliaii  d.OOO  ’idles  the  rat's  ;ire  practically 
1  he  s:i!ne. 

'Pile  gi-neral  impression  iii  ollieial  quar¬ 
ters  i-  that  the  express  eoMi|iauies  will 

allelilpl  to  list  Ipv  ieg:i!  im. 'ills  the  eolislitu- 
lioiialiiv  Ilf  Ihe  eoiiinii.-sioii's  order. 

(  id.  D.  ( '.  .lai'kling.  tiiaiiager  din-elor  o!' 
the  .Maska  (iol.l  Mims  has  ji|s|  i-i-liii'md 
from  it  visit  to  the  jiruiierty. 


(  .  r,  r.  ea  1  III  ng  siij,  .iM 
I  'er  1  1  n  I  nf  I  n  s  : 

\  I- 1  I  a rm ng  .s  '.  i( !  i  1. 

I  'er  ee|l  1  I  if  III 
el',  :i  n  '.  I  I-  pi'e 
I  V  mil  s  \  <  :i  I-  s  I  s  I  '1 
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I  mb  ng  .1 II  III  iiOl  ll.  I '.( I  n 
itii;; 
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IteVS  NEKFASKA  'I  KACHON  <  O. 


WINNIPEG 

riiu  ei(y  in  W'l'.slnn  (  anadti  for  IVofifalilo  Investment. 

WE  ARE  SriMNC;  AGENTS  FOR 

srRAIHROINI  rROPERTV  Opposite  New  Country  Club 

PARK  MANOR  ANNEX  Opposite  New  ExSiibilioii  Grounds 

ST.  VITAL  HEIGHTS,  Close  lo  Agricultural  College  and  site  for  new  iVianitoba 

Universities. 

i(»ii  isv  ES  I  .mi:ms  vvitm.  e.s.  mm>s  \M)  ni.i.  im-ok.m  vi  ion  (  iieeum  i.i.y  given, 

THF.  WALLACE  LAND  CO.  91 1  McArthur  Bldg.,  WINNIPEG.  Man. 

ll,  (.fl,  ll.|i..  K.  O.  Ml  MASti.lt.  Ititl  (.iliiiiiiir  Sl..  on  VVV  A,  Oiii. 

<.OOU  SAI  I  SVIEV  V»  AM  ia>. 


.’bii.'.i::'.i  j.'joo,  I'j.s  j,()7;;.'.i.‘.;! 
■. P.I.  MIS  I  ,:;,'(S.,-,;i()  i  .jjtt.o::-- 


Buy  cT 


TAYLOR  SAFE 

THEY  NEVER  FAIL 


FFAN<  lli;S 


Fstabli^hed  :,7  year  . 

VViiiiiiiteg,  V  .iiieiMitei-,  Mont  real. 


WABASH  RAILROAD. 


•nmu-  EariiIii|V.s  .Vre  .SJ, 000, 0(10  (ireatei' 

'Ulan  In  I'.MJ.  Delieil  Will  l>i  (ibab- 
ly  He  si.nnn.nnn. 

owns  'Phe  \\  ;ibas!i  Kailroad  .'arm d  al.mit  sj.- 
'  ono.llIMt  larger  m  l  for  lln-  (iseal  v;:ir  pis| 

insist-  . 

..,.,1)  (lull  d  as  compared  wit  h  I'.UJ.  f  or  t  he  vea  i' 
Sllll.-  i-mleil  .Mine  did.  P.IIJ,  I  .'li  nings  -how.  d  a 
.  gold  delieil  of  SJ.Sli  I,.■|ll7  ;i  1 1  ,■!' a II  aeerm  d  eha  r'ges 
es(  b\  iiieliiding  iniere-i  .1,  faulted  on  the  First 
ib.tKiil  b’el'nmiing  a  ml  I'ixlen-imis  I  per  eeii  l .  bond -. 
■bled-  .Mlov.iii'g  for  hii'gir  inleresi  mi  r,eei\i'r-' 

■  eon-  eerl  iliea  I  es  for  t  he  p:is|  '.  (:ir,  lln-ileiieii  was 
pr.diably  abmil  Sl  .0(111  OllO. 


le**.  Iiilel'ists  assoeialed  with  the  Illinois 

e  iri-  nil  Iiiifiire  i  i  ii  I'rm'tioU  < ’ll.  ami  the  W'esli  i'li  Kailwav  A 
.  ,  ..Light  Co.  have  orgaiii/ed  Ihe  Omaha  A 

iitinie.  1),  troll  will  biiieolii  Pailwav  A  Light  t'o..  with  an 
I  wenly-ye.'ir-liglil  I  initial  eapilaliz'atimi  of  S7.".(l.n00.  'Pin- 
■onip.'iiiv.  I  iii'w  emiipaiiv  will  lake  over  the  properties 

angemeill  lietwceli  ,,f  the  Xelirask.'l  'Praetimi  iX  Power  Co. 

I  idled  K:iilw:iv  i.'  wliieh  reeeiilly  were  purehased  al  receiver's 

I  sale  b>  W.  .M .  .Nb'Kililev  ,  president  ,d'  I  he 
1-  eiti/.eiis  w  ill  lie:  ^  Illinois  'Praelimi  ( 'o. 

fare  from  sl I'aight  I  Xeliraska  'Praetimi  tX  Power  ('o..  wliieh 
ts  for  t  w  (III  y-li  V  (•  :  has  heeii  in  the  luimis  of  receivers  since 
slers.  ami  a  work-  >  Xoveiiiber.  PHO.  operaied  II.',  miles  of 
iekels  for  Ivventy-  ,  eleelrie  line  eomieefiiig  (lirialia.  Smith  Oina- 

II  I  lie  iiiornitig  ami  ha,  Kalstmi  and  Papillimi  and  also  did  a 

iidditimi  lln-  eom-  light  iiig  .'iml  power  business  In  its  lerriOirv. 
overdue  reiilal  for  |(  has  a  ea  pi  i  aliziil  imi  of  S|oo,700  emiiimiii 
I  will  proceed  lo  and  .slls.OOO  .'>  (ler  e,lll.  preferred  slock 
dial's  in  building  ,  wilh  -SI.', 1.000  per  eelll.  homis.  'Phe  new 
iml  new  liiiis.  eom  pa  iiy  pl:i  ns  I  o  ,  x(  end  I  he  eleel  tie  r:iil  wa  v 

eompaii.v  will  be:  to  Liiieolll.  Xeb.,aml  I  o  do  I  Ids  I  he  ea  (lila  I- 
essalimi  (ll  ellorls  |  i/ji  t  imi  of  l  he  emu  |ia  ii  ,v  will  lie  enla  rged  a  ml 
ys;a  waivirol  I  he  |  a  bond  issue  nuide. 


«J.  &  J.  TAYL.OR,  L.!IHHT£:n 

TOBaNTo  safe:  woFiKr;  —  TDnrjMTa 


IM  I  ED  SI  . V  I  ES  SI  EEI.  '  of  lln  St 

"in  i-  .  I  1  ,  V  erv  fa  if 

I  he  earn  I  Mgs  lor  the  .1  ii  m-  .,0  quail  er  a  i  e 

'  emiiiiimi 

very  favor.'ible  in  llial  they  w,-ri-  largi  r  Ihan  .-arnings 
had  been  expected,  bill  it  |s  lo  be  eollsidi  I'i  <1  half  of  I 
I  hill  these  e.'irmngs  were  for  a  period  that  "" 

I.I  I.I-  I  .  ler  w  ill. 

Is  pasi  and  Ihe  niaikel  lor  sli;iie-  i-  mil 

.  '  .  laetoi'v  ■■ 

pri  Ilia  rilv  emieerned  with  pa  sf  i-midii  imi  -  a  ml  share  -  . 
eviiils.  'Pile  l.irge  (.'irnings  nf  lln-  .Inne  ings  is.  I 
(|iiarler  were  made  mi  biisim-ss  (hat  was  m-  il, elf  slip 

cured  a  mi  nibi  r  of  nimitli-  ;igo.  ll  i-  with  for  .Sleel 

elO'I'l  III  new  bllsllle  s  a-  i  IK  I  ie;i  I  i  |i;;  flilliri  eil'I.'lilltV 
e;O'll0lg-  Igv  which  the  SO  el  .share'  will  (no-  indiealed 
bablv  be  ehielly  iiillm-med.  urdeis,  w 

A'  lo  dividends  iIk  i'c  sennis  lii  lie  ihnibl  Deeeilib, 


of  I  In-  .Steel  ( 'oi'jioral  ion  .1  ability  to  earn  a 
very  fair  margin  iii  e.xees,  of  its  |>er  ei’iit 
emiiiiimi  (la  v  iiieiils  for  I  Im  year  lOlIL  The 
,  .'iriiiiigs  alread.v  ;ielu:dly  tmiile  for  the  tir.  l 
half  of  the  vear  iiiumiiit  to  SS..',0  |ier  share 


half  of  the  vear  iiiumiiit  to  SS..',0  |ier  share 
mi  the  i-miimmi  sioi-k.  'Pin  eiirreiit  qiiai- 
ler  will,  ill  all  probability  emilributesatis- 
faet  oi'v  "-a  I'll  i  mgs  in  :iddit  ion  for  t  he  emu  mm  i 
sluire-.  \\  i'ile  tile  fimtoi'  of  eurreiif  earn- 
iiigs  is.  therefore,  such  as  that  it  would  in 
it  .elf  sii  iqiorl  a  mm  li  hel  ler  iiuirkel  (lositimi 
for  .SI. el  emiimmi  shares,  there  is  the  iili- 
ei  It .1  i II t ,v  wilh  regtird  lo  future  business  as 
indicated  by  emilitim-d  deeline  in  iinlilled 
urdei  s,  widell  ll.i  b.-eii  I  he  fi  at  lire  silU'i;  liist 
Deeeiiibel'.-  II  i\ ,11-11  Slmle  iX  Co. 


Houston’s  Standard  Publications 


'■.•ii'iinigs  ol  III,'  vv  .-Ilia'll  I'lr  i  m  laie  ii-i-ai 
>  ear  ea  im-  ill  lln  li'st  few  nimilh'.  w  In  n  I  In- 
.'iddilimial  fi.K'iliti,  .  (irov  nh  <1  bv  lln  funds 
,|b(  a  i  uc'l  from  I  lie  of  i  .■•■i  i  \ ,  r  rl  i li'-.i  I  (  .- 
w  ,  r,  III  ,,|ii nj I  ii,ii 

Vvqli  till-  init>!'n''l  ph'.ieal  (n,ip,i1y 
now  a  \  ail-'i  b|,-,  I  fir-  milhj'il.  f,ii-  1)1,  m'"'  h  -''Ol 
via)  hmild  In  ,-,yn.i  para  1 1\ vl'  proim  i.ng  |f 
t'em  ral  bH'im  emKlilK.ili'  ai'  m  il  a  t" 
gi ,  I  a  go, I, I  volnim  'if  ir.'ilYi''  In  f:"  ',  ii 
inighi  not  In-  .11 1'lni.i  li't  lo  lilid  t  h,  \\  a  b.i  l| 
III  a  no  I  Ik  r  v  <  a  r  a  b|,  1  o  ,-;i  ni  all  It  ,  ha  t'g,  - 
iiK-Indiiig  1 11 1  ere.  I  011  the  I'K-.!  I .',  1 11  iidiKg 
ail, I  F,:.;in  imi-  I  (n  r  i-eiil  Iniiid  •.  a  ml  1  iia 
III  neh  a  s  ihe  ii  --.  ed  elia  rge  of  •  hcse  I  nil  id  vv  il  1 
(n'ldiablv  be  eli  mina  I  e,|  red  need  ill  lln 
I'corga  iii/.:i  I  i'Ki.  I  liere  is  now  bei ng  esl a  Idi-h- 
ed  a  good  basis  for  new  eriedi.  lni|n'ove(l 
inoiietary  and  finaneial  eomliiimis  would 
(il'oba  bly  be  of  eolisidera  ble  serv  i''e  ill  bri  llg- 
iii'g  alioul  reorgaiiiza I  ion. 


!  |n'0|i|e  lo  refuse  lo  |,ay  more.  'Pin  I'om- 
j  (lanv  lhreal(  lied  lo  ri  laliale  bv  slopping  its 


III!  funds  I  e.'irs.  in  vv  hn-h  ease  the  ma.vor  had  In-en 
,  ,  |■lili,■.|l(  j  prei»ared  to  earr.v  |>assf uger.s  by  means  of 
.'iiilolmsa's  and  automobiles,  title  manu- | 
I  iniqn  ity  fae'uring  ''oiniianv  alon*'  offered  to  lend  the  j 
iK'W  h  .,-ol  'i'"  l.'JO"  'ai'o  to  met't  th,  t.vpeci'.d  cnierg-  ! 


7-9  King  Street  East 
Toronto,  Ont. 

Cable  Address:  “ANFIRE” 


London,  England ! 

EFFINGHAM  WILSON,  54  Threadneedle  St. 


Te'eohont)  Mitn  6S61 


1,1  I!  VII  M  W  EARM.MfS 

h  L'l  I  urn  of  I  ra  ITi,-  ,-arimigs  of  tin  <  .,  n-ailia  u 
I  Paeilie  L’adwa.-  CmMoaiiv,  f  i  mil  .Ini'.'  Jl  to 
i  .liiiv  ;;i : 

ltd:;  ...;  i,l.'‘i  MOU 

b  p.ilj  , '/G.iiiiii 

K 

I-  Deercis.  .s:  i::.:.IMMt 

b  'Pr:it1ie  e;it'iiiiigs  of  the  (JramI  'Prini  k 
b  I  Kailwav  .Svsieiii.  fi'o/ii  .lulv  JJ  lo  ol.  PHd: 

f-  Pli;;  ■  ' . ' . .Sl,b-',!'!.'4Hi 

PtlJ .  L.'in.llOd 


The  Annual  Financial 


'I  HI  '  'VI  I  I '.  V '.(  ME  If  Ev  I  r  vv  I  a  ,-.o  •  I  nil  v  i ,  .1  ,  <1  n  m  mi  1  .-  ,.l  I  a,  1  1 ,  gar' bug  s,  ,  loli s  lisGd  (*11  1  Jm  Mojitreal 

ami  'lormilo  .'slm-k  F.\,'li.'i iig(  s,  :iiid  of  oilier  |ir()niim  iiL  t  ;iii;i,|i:iii  (••iinpaiii,  . 

ll  iiK'lmles  tin  f'lirreiil  .\niiiial  .St  a  I  eiiieii  I .-  of  ( 'mii|i:i  iii'- g  lln  higiK-sl  ami  lowe-l  price-  of  loel,;  .a'ld  b'lmf.s  011  Ivoth 

Fixi'liaiiges  for  eaeli  iiimilli  for  ten  veurs:  iiiimln-r  of  shares  sold  i sieh  iiimitli  for  the  (1:1-1  lift-en  month':  rale  of  (lividoiids 
(laid  for  past  years,  and  other  im|,orlanl  iti  iiis  in  the  liistor.v  of  the  dilTereiit  ( 'mu (1:1  id'  s,  siieh  as  iimrea.ses  in  capil;!] 
slock,  ((arlieidars  of  fraiiehises,  when  bonds  are  redeeiiialile.  divideml.s  jiavalde,  logetlier  vvilh  a  iiuis'  of  oilier  facts. 

It  emii|, rises  71(0  pages  of  solid  informal  ion,  vvell  iirinled  in  a  dear  ami  emidse  iiiaiiiier,  and  is  neatly  bound  in  full 

cloth.  'Phe  work  is  invaluable,  nof  only  lo  iiiiaiieial  institutions,  but  also  to  the  general  iiivcsling  (lublie, 

Half-Yearly  May  and  November  Price,  $6.00  Per  Annum 


El  <  KY  CROSS  CEOSKS  DOWN. 


('oiivi.r,  .\ugust  .'iili.  Owing  to  some 
im|;orIaul  altiralimis  lo  be  made  to  their 
mill  Ihe  Luek.v  C  ro.-is  mine  of  .Swastika  lia.s 
shut  dow  n,  'Pile  Lm-kv  Cross  is  one  of  I  lie 


I  nerease. .  . 

li.VNK  OF  .NOV.V  SCtEl'T.V 


li.VNK  OF  .NOV.V  SCOTIA  KR.V.NCII 

The  Hank  of  Xova  Scotia  ha-  oiieiied  a 
braiieh  at  'Preiilou.  X'.S.  Mr.  K.  II.  (lib- 


two  eoiiq, an  ies  ojieral  ing  a  mill  at  .Swastika,  sou,  has  been  ajipoiuted  acting  iiitiiiag'i’. 


THE  PINANaAL  TIMES,  MONTREAL,  SATURDAY,  AUGUST  9,  1913. 


The  Alberta  Provincial  Land  Agencies 


SUBSCRIBED  CAPITAL,  S60,000.  INCORPORATED  1912 

Haodliog  Large  and  Small  T rads  of  Farm  and  Ranch  Lands  in  any  part  of  Alberta, 
Urban  Real  Estate,  Investments  and  Insurance, 

LACOMBE  and  CALGARY,  Alta. 


STARTING  OF  NEW  ST.  JOHN  HAD  BIG 
RAILWAY  LINK  IS  GROWTHINBUILDING 
CHEERING  HALIFAX  PERMITS  FOR  JULY 


r.”r;  MOOSE  JAW 

is  WESTMORE  in  view  of  the  west-end  developments. 

We  have  a  large  number  of  choice  lots  for  sale  in  this 
property.  Average  price  per  lot  is  $450.00.  Write 
for  further  particulars. 

J.  N.  NICOLAYE  REALTY  CO.  Limited. 


Weslorn  Union  Code. 


In  Your  Reply  Refer  to  File 
No.  89 


MOdSK  J.VM,  S.\SK. 


Triegraph  Addreaa.  Nick 


Regina’s  Railway  Lines 


TO  BONA  FIDE  MANUFACTURERS 

REGINA,  SASK., 

OFFERS  INDUSTRIAL  SITES  AT  LOW  PRICES 

City  Owns  Industrial  Sites  served  by  spur 
tracks  from  the  Three  Transcontinental 
Railways. 

REGINA  is  the  Industrial  Hub  of  the 

Prairies. 

For  further  particulars  write  to 

L.  T.  McDonald,  commissioner.  Board  of  Trade 

REGINA,  -  -  SASKATCHEWAN. 


The  ADiance  Investment  Company 

(CANADA)  LIMITED 

CAPITAL  ....  $1,000,000 

Hoad  OITicr— CALGARY,  ALBERTA 
Kranrhes;  TORONTO — Stair  Building. 

LONDON — Alliance  House,  1.5  Dartmouth  Street,  Westminster. 
Investments  made  in  Mortgafics  and  Heal  Estate  that  are  absolutelj’ 

■iafp  and  producing  a  high  rate  of  intere.st.  Correspondence  invited, 
iteton  it  <i.  Dun  &  Co.  Calgary.  Bank  of  Nova  Srotia.  Calgary. 


A.  P.  CAMERON  &  CO. 


A.  PuBKis  Cauekon  )•'.  \V.  Stoxeh.im  S.  McClelland 

(Members  WinnipeK  SUiek  KxelKinu:e) 

STOCKS,  BONDS,  REAL  ESTATE,  LOANS  AND  INSURANCE 

Northeast  Corner  Main  an«l  Portage,  WlNNlPKti,  CAN. 

J’lKini'  Main 


S.  McClelland 


D  O’CONNOR 


E.  T.  O’CONNOR 


O’CONNOR  &  O’CONNOR 

REAL  ESTATE  AND  BROKERS 

FARM  LANDS,  IMPROVED  AND  UNIMPROVED,  A  SPECIALTY 
Citj  Properties,  Business  Propo.siiions  and  Insurance 
P«  O.  BOX  105  C'orrr.'ipondence  Solir  i' WETASKIWIN.  ALTA. 

li 

W.  H.  STRACHAN 

CITY  PROPERTY  AND  INVESTMENT  SECURITIES 

Reference —  C  A  Cl/"  A  Stephenson 

Bank  of  Nova  Scotia  I  UimiN  Block 


THE  WALCH  LAND  COMPANY 

Lands  and  Real  Estate  Investments 

HE.4D  OFFICE  : 

Northern  Crown  Bank  Building  -  ds)  -  -  WINNIPEG,  Canada. 


M.  J.  HOWELL, 


(late  Commissioner,  Board  of  Trade) 
Noierii  Battlefokd,  Sask. 


F“rnfs'''7rom  CHOICE  INVESTMENTS  IN  INSIDE  PROPERTY.  d'nce iSed 

$8.00  per  acre  up.  Best  references  if  retiuired.  promptly. 

Post  Office  Drawer  T,  NORTH  BATTLEFORl),  Saskatchewan. 


The  MacDougall-Bidwell  Co,,  Limited 


r.n.r  real  estate,  investments 

Canadian  Bank  of  Commerce  AVTV  l''Al>Ar  T  t -atta  < 

Cable  Address.;  ".Macwell."  A»\D  rAl\Al  LAAlJS 

Code — A,  B.  C,  .'ith  Edition.  ^nelratAAn  C 


CAPITAL 

t200,000.00 


Saskatoon,  Sask. 


TORONTO  REAL  ESTATE 

J.  M.  WILSON  &  CO.,  INVESTMENTS 

Correspondence  Inrlted.  Kinft  Street  W.,  TORONTO. 


Correspondence  Invited. 


MECHANICAL  PCLP  MARKET 

T  Ottawa. — The  Department  of  'rrade,  and 
■  Commerce  received  yesterday  the  lollnwing 
bxiUetin  from  tiie  (Janadian  Commeree  JUii- 
eau,  London; 

‘‘While  there  is  a  good  demand  for  sul- 
phi’.e  pulp,  the  marktd  in  (ireat  Britain  for 
the  meehanieal  variety  is  at  present  in  a 
somewhat  demoralized  state.  There  has 
latterly  been  such  a  large  production  of 
mechanical  pulp  in  Seandinavia  and  else¬ 
where  that  the  sujfply  at  present  exi-eeds  t  he 
demand  and  current  quotations  liav<‘  fallen 
to  a  level  whieli,  it  is  e.xpeeted  would  reniler 
the  United  Kingdom  business  iinifrotitiible 
to  Canadian  manufacdurers. 

“This  is  probably  only  a  temporary  stale 
of  affairs,  for  on  the  otlier  han<l  this  lias 
quite  recently  been  addn^ssed  by  several 
houses  wno  deal  in  papt'r  makers'  supplies 
and  that  can  handle  large  quantities  of  jiulp 
that  even  now  they  are  looking  for  new 
sources  of  supply  and  are  desirous  of  form¬ 
ing  a  permanent  conneetion  with  Canadian 
manufacturers  of  both  suiphiti*  and  mi’idian- 
f  ical  wood  pulp  who  are  in  a  position  to  con¬ 
tract  for  regular  supplies.” 


Outlook  for  Crops  and  Fish  Catch 
is  Good,  and  Altogether  a  Pros¬ 
perous  Winter  is  in  Sight — 
Real  Estate  Will  be  More  Active 
but  Nothing  in  the  Nature  of  a 
Boom  Will  Develop  Among 
Staid  Haligonians. 

(From  Our  Own  Cnrr<‘Npoii<leiit.) 

IIai.ika.x,  X.S. — Now  that  the  work  of 
eonstrueting  the  live  miles  of  railway  to 
connect  with  the  imiposed  ocean  terminals 
has  been  started,  the  feeling  is  growing  more 
optimistic  ,'very  day.  Tlie  delay  in  start¬ 
ing  this  work  had  the  ctTeet  of  causing  peoiilc 
!  to  go  slow  in  the  matter  of  investing  in  real 
I  estate.  While  no  real  work  was  heing  done 
I  the  doubting  Thomasi's  shook  llieir  heads, 
time  and  again  it  has  been  th(>  experieiK'e 
\  of  our  people  that  promises  are  not  loo  sure 
i  of  fullilmeiit,  especially  w  hen  madf-  by 
I  politicians.  Now  all  that  has  been  swept 
lasideand  a  healthy  spirit  si-ems  to  j)re\ail. 

I  CieneralljV  speaking,  the  outlook  is  good. 

!  Our  fislieries  liave  been  suecf'ssfiil.  This 
I  means  much  to  liiis  city  and  province. 

]  Wlieii  the  lislu'rmeu  are  in  cash  everyom' 
j  benefits.  The  apple  ei\)p  is  a  |)oor  »)ue 
I  compared  witli  former  years,  but  prices  may 
olTset  this.  Tln‘  ha.v  and  roof  crops  ar<' 
j  good  and  with  plenty  of  work  in  the  city, 

;  the  fishermen  "  flush, "  and  the  farmer  con- 
!  tented  with  his  harvest,  tliere  is  every 
reason  for  the  liopefnl  spirit  of  otir  people. 

The  next  few  months  will  wilness  a  very 
aetiv('  i)erio(l  in  the  real  estate  husiness, 
but  as  1  have  already  pointed  out  in  this 
eorrespomlenee,  there  will  In-  nothing  in  tlie 
tialiire  of  a  })oom  and  1  do  not  iintieipate 
any  fancy  j)riees  even  for  land  in  elioiee 
'  loeaIitii‘s.  The  average  Haligonian  looks 
at  his  money  twice  and  the  laiul  three  limes 
bt'fore  he  buys.  And  when  lie  buys  he  gets 
'  exactly  wliat  he  wants. 

THE  AUGUST  RISE  IN  STOCKS 

j  .Vbont  the  most  dei)endabIo  movement 
1  of  stocks  annnallyis  the  advance  in  prices 
1  which  almost  invariably  takes  place  in 
I  Wall  Street  around  and  after  the  middle  of 
j  the  year,  says  the  New  York  Sun.  It  is 
j  commonly  called  Ihe  August  rise,  although 
:  a  part  of  that  month  is  not  always  included 
;  in  the  advance,  and  may  be  regarded  as  a 
;  tribute  of  aiipreeiation  ))ai<l  to  tlie  fact  that 
;  erojis  are  growing,  wdiether  the  promise  be 
altogetlier  satisfactory  or  not.  In  years 
'  of  financial  derangement  or  deficient  har- 
i  vests,  or  wlien  politics  is  unsettling,  Ihe 
I  movement  referred  to  has  oficn  been  siic- 
I  ceeded  by  a  greater  or  less  decline.  In  llie 
years  wliieli  are  commonly  spoktm  of  as 
normal,  stocks  arc  likely  to  go  to  still  higher 
I  levels  after  the  .\ugu.<l  u(>turn.  The  intcr- 
!  cst  of  tile  fact  of  it  all  is.  Iiowevir,  I  lie  n'gu- 
larity  with  which  the  August  upswing  oc¬ 
curs. 

Tlie  following  table,  which  is  based  on 
a  well-known  set  of  stasfieal  averages, 
shows  the  advances  in  the  jierioils  denoted 
i  sinet'  the  beginning  of  the  |)resent  century. 

!  lOOO -  June  to  August  1.') .  .1.21) 

j  mol  -  .\ngnst  .■>  to  August  2)> . .■)  SI 

i  m02  --.Inne  24  to  .July  27 .  5. 

:  mo;{  .Xngust  s  (o  .\ngnsi  2:> .  7.01 

'  I!t04  -May  I  to  December  2 . 2.1. S;! 

I  mo.-) -May  22  to  August  25 .  O.oti 

I  lOOli  -  July  10  to  St'ptember  50 . 15.52 

i  1007  .VngnsI  21  to  September  1.5.  .  5.57 

;  BIOS  -  .Inne  22  to  August  10 . 12.45 

!  1000 — .Inne  21  to  August  14 . 10.07 

j  1001 — .Inly  20  to  August  17 .  S.JS4 

‘  toil  -No  aihanee  of  any  eonseciuenee 

1012— .July  12  to  Se|)t('mber  50 . 0.4.5 

Now.  ther  may  not  be  any  tiling  vi'ry 
|)rophetie  in  tliis.  but  it  has  a  certain  aiijili- 
r-ation  to  the  course  of  the  slock  market 
since  tin'  deeline  terminated  on  .June  10 
last.  From  tlie  low  average  reaelied  on 
1  tlial  (lay  to  the  liigli  level  achieved  toward 
j  the  end  of  last  month,  the  recovery  amonnl- 
I  ed  to  about  7'*,  iioinis.  It  can  accordingly 
j  lie  said  tliat  stocks  hav<'  alri'ady  aceomplisli- 
I  ('(1  somelliing  lik('  the  average  of  rise  wliieh 
was  to  !)('  expected  around  this  season. 

NOVA  SUKVriA  STEEL 

Al  the  Sydney  Alines  iilant  of  tlie  No\ 
Seolia  Sie(4  Company  a  in'w  50-t(m  open- 
hearth  furnace,  equipped  with  Blair  patent 
water  cooled  port  ('lids,  is  approaching  com¬ 
pletion. 

The  gaseous  fu('l  will  be  supplied  by  an 
installation  of  Craiiman  mecliaiiical  gas  pro¬ 
ducers. 

Tli(‘  wliole  installation,  furnace,  pro¬ 
ducers  and  accessories,  will  soon  be  eom|)Iet- 
ed. 

Tin'  new  furnace  will  In'  producing  sli'c'l 
witliin  a  fortnight,  and  will  materially  iii- 
crcas('  tho  output  of  that  department. 

Tin'  company’s  output  for  July  comjiares 
with  tlie  June  figures  as  follows; — 

July  June 

Tons  'Pons 

(Mai .  l>y,()0l)  (i7.()S,S 

Ore  mined .  55,()()t)  47,200 

I’ig  iron .  7,100  7,225 

Steel  ingots .  7.500  7,147 

The  new  bolt  and  rivet  plant  at  N('w 

(llasgow,  is  now  in  full  operation  and  turn¬ 
ing  out  finished  bolts  and  nuts  and  rivets. 
This  plant  iilaees  the  eomiiany  in  a  position 
to  take  eari'  of  tin'  entire  retiuiremenls,  in 
this  line,  of  tlu'  Eastern  Car  Co. 


NEW  <a)LD  FIKI.D  IN  CENTRAL 
AFRICA. 

Antwkiu',  Bki.oiv.m. — A  gold  field  of 
exceptional  richni'ss  has  bi'on  discovered 
ill  the  soiithi'ni  pari  of  tlu'  province  of 
Kalanga,  in  llu'  Bc'lgium  Congo,  according 
t()  despatches  rect'ived  lu're  jirivately  from 
Elizabt'th villc,  the  caiiital  of  the  district. 
Sgnu'  of  the  samples  an'  (ieclared  to  yield 
an  ouiiee  of  gold  to  the  Ion. 

THE  DOUBLE  TRACK  WAY. 

Tln'  new  ('lull  compart menl  ears  whicli  (he  (iraiul 
Trunk  will  operate  h('lw'('cn  Montn'al  and  Toronto 
on  Ihe  liinili'd  trains  leaving  .Montreal  ev('ry  day  at 
lo  .'to  p  in.  and  Toronto  lO.-t.",  p.in.  were  put  in  ser- 
\ie('  .Monday  nil'll!  .Aiptust  llli.  TlH'.se  ear.s  are  de 
hj.\e  in  every  respect  and  an;  arranned  with  one 
drawiiiK  room  heaulifnily  llnished  in  white  maple, 
live  eomparlmenls  finished  in  dilh'rent  woods  such 
as  English  oak.  CldiK'se  wood.  MahoKaiiy,  Circas¬ 
sian  walnut  and  .Mexican  Mahoitany  and  a  eliih 
lounuing  room  llnislied  in  MahoKany  and  liirnished 
with  eoml'ortaltle  chairs.  .\  butfel  will  be  oiH'raled 
serving  light  sumim'r  l)OV(;rag('K,  cigars,  etc.  Illus¬ 
trated  current  magazines  hound  in  handsome  leather 
covers  liave  idso  Ijeeu  placed  in  these  cars  for  the 
free  use  of  patrons. 


ST.  .lOIIN  RAILWAY  ISSUES  STOCK. 

The  St.  John  Itailway  (^ompany  is  issu¬ 
ing  8200,01)1)  new  stock  to  cover  the  cost  (tf 
extension  of  tlu'ir  lines. 

Soini'  tiim'  ago  efforts  w'I'H'  inadt'  by  I  lu' 
eoinitaiiy  to  float  a  bond  issue  of  I  lit'  same 
amount,  but  under  itreseitf  coiidilions  in  th(' 
nioiK'y  inarkt'l  the  bonds  wt'rt'  not  taken  up 
and  a  stock  issue  was  s/ibstituted. 

Present  stockholders  jirt'  givt'ti  tlie  lirst 
ttpitorl unity  to  take  up  Ihe  new  issiK-,  in 
proportion  of  one  shaft'  to  four  of  llit'ir 
prt'sent  holdings,  at  par.  Tht'  prest'iit 
issue  will  inert'ase  tin;  eaitital  slock  to  -Sl,- 
(M)t), ()()().  Six  per  eetil.  is  the  dividend  rate. 
Th('  bonded  debt  is  l? It). 001), (101). 

The  shares  wt'ro  listed  on  the  Montreal 
Stock  Exchange.  No  transaetions  were 
n'corded  sinet'  Ai>ril  1!)10.  Tlu'  Iasi  tr;in- 
saetion  was  at  110. 

<iOLI>  ON  THE  III  RNISIHE 

Swastika. — A  rich  but  very  smttll  vein 
has  been  found  on  the  south  lot  of  (lie  Biirti- 
sidts  imtperty  at  Kirkland  Lake.  'J'his 
eliiim  adjoins  the  Wright-Jlargraves  jtro- 
pert  i('s. 

The  vein  is  not  at  any  place  inort'  than 
an  inch  wide,  but  the  fissure  has  been  traced 
for  fifty  feet  on  the  surface  and  some  very 
rich  specimeas  have  been  taken  out. 


Street  Railway  Issues  Stock  to 
Pay  for  Extensions  —  Alfalfa 
Crop  to  be  Encouraged  by  the 
New  Brunswick  Dept,  of  Agri¬ 
culture  —  Sawmills  Still  Idle, 
Conveyers  Still  Delayed,  I.C.R. 
Troubles  Serious. 

(From  Oiir  Own  CorrcKpondoiit.) 

St,  Jolts.  N.B.  -  The  -St.  .John  Railway 
(’ompativ  is  issuing  new  stock  to  the  ('Xteiit 
of  .82()(),(M)()  to  cover  ('Xti'iisions  and  im- 
lirovemeiits  in  progress.  The  eompany  is 
enlarging  its  ithinl  tiiid  e.\t('ii(ling  its  lint' 
toward  East  St.  John.  TIk'  latter  exlt'n- 
sion  would  h!i\('  been  eomitlelc'd  ert'  tliis 
liut  for  (h'lay  in  securing  some  of  tlie  etiili])- 
menl.  'Plie  new-  stock  is  lirst  offered  to 
ttresi'iit  stoeliholders.  and  they  ttri'  faking 
itdvantage  of  tlu'  opport unit.v  (piiti'  fn'cly. 
Tli(>  Subtirbtiii  Rtiilway  (’omiiany  liavt'  not 
yet  Iteguii  any  eonstruetioii  work,  although 
;  it  was  iinnouneed  some  time  ago  thtil  they 
would  expt'iid  the  .8.50,000  necessary  to 
hold  their  eliarlcr. 

Th('  pro\iiteial  depart iiK'iit  of  agriculture 
has  titki'ii  up  th('  mattt'r  of  etieouraging  th(' 
growtli  of  alfalfa  in  this  lu-ovinee.  Tests 
have  alrt'ady  been  made  during  the  last 
f('w  yi'ars  and  it  has  bi'cn  proved,  not  only 
that  alfalfa  can  lu'  sueeessfully  eultivuletl, 
but  that  its  seed  will  ripen  and  germiniite. 
There  are,  it  is  stiid,  about  om'  liundred 
small  plots  of  alfalfti  in  Kings  ('onnly  iiiid  a 
few  in  Keiil,  but  no  effort  has  bc'cn  iiiiuh'  to 
eneourag('  the  growth  of  this  gri'at  foddc'r 
crop  on  a  hirg('  settle.  The  (le|)arl ment  of 
!  agrieulturi',  liowever.  has  now  taken  it  tip. 
and  will  giv('  finaiK'ial  aid.  while  botirds  of 
trad('  and  farmers'  associations  will  help, 
and  it  is  expeeti'd  (hat  alftilfti  clubs  will  b(' 
organized.  If  this  crop  can  Ix'  sueeessfully 
eultivat('d  on  a  large  scale,  if  will  tak*'  Ihe 
place  of  the  hettvy  feed  whieli  is  iiti))orted  in 
sueli  large  quantities  from  western  mills  as  a 
food  for  Iiv('  stock. 

F'lictories  IiiteroNtod. 

.■\s  a  result  of  the  visit  of  Industrial  (’om- 
missioni'f  Hoag  to  N('w  York,  it  is  antiouiie- 
ed  that  several  .Xmerieati  maiitifact tiring 
eoneerns  art'  looking  toward  St.  John,  and 
that  there  is  a  ]irosi)eet  of  the  ('stalilishnu'nt 
of  oti('  or  more  bratieh  faetorit's  her»'. 

TIk'  luiilding  iiispeetor  reports  (liat  Ihe 
valiK'  of  ix'i'ttiits  for  new  buildings  issued  in 
St.John  during  tlu'  monlh  of. Inly  was  three 
limes  as  grciit  its  lliiil  for  I  h('  eorrespotiding 
monlh  Iasi  year,  !in(l  that  for  Ihe  yetir  end¬ 
ing  .lul\  51,  the  value  of  buildings  erected 
in  lh('  city  vvtis  nearly  four  times  as  grejit  tis 
in  the  preei'ding  yciir.  Tliis  report  does  not 
iiielude  buildings  l)('y(in(l  the  city  limits,  of 
j  which  there  has  also  been  it  verv’  iiotabh' 
itierease  in  ( lie  liist  y('!tr. 

There  Wits  an  inereasi'  in  bot  It  I  he  etisloms 
I  and  itdand  ri'vcnue  receipts  its  St.  John  in 
July  compared  with  July  of  last  year. 

ToiiriHtN  arc  Many. 

Tourist  business  is  large  1  his  su m mer.  iiiid 
th('  hotels  and  Iriinsportaf ioti  eompanii's 
liiiv('  had  larger  demuiids  upon  them  from 
this  prolititbh'  tranie  than  they  had  hist 
sumiiK  f.  Whih'  I  hi'  prov  iiiei' of  N('vv  Bruns¬ 
wick  hits  not  bi'cii  as  extensively  adv  ('rlist'd 
as  till'  "Laud  of  Evatigelim',”  and  althougli 
it  is  as  yet  without  more  thiui  two  or  three 
larg('  summer  hotels,  many  thousiinds  of 
IK'oph'  eoiiK'  from  th('  Uiiiled  Htati's,  and 
smalh'r  numbers  from  Westerii  Caiiadii.  to 
spend  a  (tortion  of  the  lieated  season.  This 
is  a  business  wliieli  could  be  very  prttfilabi y 
d('V('lop('d  by  joint  ad  ion  on  the  piirt  of 
hotels  and  transitortiition  eompanii's. 

All  of  tli('  saw  mills  in  th('  city  art'  still 
i(ll('.  Tliey  liave  ber'ii  i(ll('  sinet'  early  in 
■luii((.  Tile  labor  unions  eliiim  that  all  the 
men  liav('  found  other  emidoytiK'iit,  and 
tlicy  refus('  to  return  to  work  in  tlu'  mill 
until  the  dispiiti'  about  wages  is  settled  to 
their  satisfadioii.  Th('  mill-owmrs,  on 
lh('  other  hiitid,  will  not  resume  oix'fiitions 
('xeepi  on  Ihf'old  scide  of  wages.  .\n  attempt 
by  (he  mayor  iiiid  city  eotineil  to  bring  tlx' 
parties  logdlter  vviis  ii  complete  failure. 

Tlmsc  C’«nv«'ycr.s. 

Th('  board  of  Iradi'  iiiiKh'  atiollier  elfort 
last  week  to  secure  siieh  aelioii  as  would 
Itri'vetit  a  loss  of  tfiide  to  t  Ix'  |X)r(  tX'Xt 
winter.  Urgent  telegrams,  signed  by  Iciid- 
ing  supporU'fs  as  well  its  political  opponents 
of  th('  government,  vvert'  si'iit  to  I’n'inier 
Bordi'ii  and  tlu'  Hon.  Air.  Ilazi'tt,  urging 
that  grain  eon vx'vx'rs  be  iirovided  on  two 
additional  steamsliii)  Iterlhs  at  \Y('s(  .St. 
.lohn.  .\n  ('stiniiiti'  of  llm  cost  of  tlx'se  eoti- 
vi'yers  is  said  to  have  Ix'i'ii  .*155, ()()().  Un¬ 
less  (hey  ar('  ('reeti'd  the  port  of  St.  Jolin  will 
lose  trade  ix'xl  vvinti'r. 

The  people  of  St.  John  and  llx'  ttroviiiee 
generally  hiive  hi't'ii  deeiily  eonei'mc'd  ovt'r 
the  possibility  of  ii  tie-up  of  traftie  on  the 
Intercolonial  Railway.  They  havt'  idso 
lieen  deeply  eottcerni'd  ov('r  tlx'  mattc'r  of 
th«'  increase  in  fri'ight  rat('s.  Tlu'y  art'  ex¬ 
tremely  jealous  of  vvliat  fliey  believe  to  Ite 
the  rights  of  the  provinei'  with  regard  to  the 
government  railway  serviei',  and  much  di.s- 
satisfaetion  has  been  eaust'd  by  the  develoi)- 
inents  of  the  last  few  months. 

MARITIME  PROVINCE. 

Municipal  Sccuritic.s  Recently  Dffcrcd 
Have  Been  Very  Well  Taken — 

Helpful  Legislation. 

Sev’eral  tnunieipal  issues  have  recently 
been  mad«'  by  muiiieipalitii's  in  tlu'  Mari¬ 
time  ProviiK'cs,  wliieli  seem  to  have'  Ix'i'ii 
favourably  received  by  investors.  The 
laws  of  N('vv  Brunswick  and  Nova  Scotia 
made'  these  issiu's  specially  availabh'  to 
trustees  for  invi'st  ment,  of  their  fuiids. 
Th('  current  priei's  are  about  tlie  saitK*  yii'ld 
basis  as  some  of  our  largi'r  city  issiH-s. 

It  is  int('r('stiiig  to  note  that  the  Halifax 
Herald  and  Tlx'  Morning  Clironiele.  in  their 
niiirket  revii'W  on  Sjitiirday  last,  st tiled  that 
the  Amherst  bonds  wen'  m<'('ling  with  a 
good  demand,  and  the  Town  of  Nc'vv  Olas- 
govv  issue,  whieli  is  ti  Itoiid  ranking  with  tlie 
Amherst,  is  Ix'iiig  favourably  re(*eived. 

Till'  city  of  Moncton  issue  was  (|uiekly 
absorbed  owing  to  t lu'  fact  that  tlx'  U'gisla- 
turc'-of  New  Brunswiek  has  provided  a  tax 
exempt  elausi',  wliieli  pi'rtains  to  all  issues 
made  within  that  proviuei'. 

Western  muniei|)al  securities  are  being 
held  by  those  vv  lio  an*  seeking  industrials  or 
investors  on  a  straight-yielding  liasis,  but 
the  market  is  limited  owing  to  the  fact  that 
sound  public  utility  and  industrial  bonds 
are  at  the  present  on  a  very  attractive  and 
safe  basis. 


—ST.  JOHN 


REAL  ESTATE  = 


AC  REAGE  FOR  SUBDIVISION. 
Sl'BDIVISION  LOTS. 
TRACKAGE. 

INSIDE  PROPERTY. 


ARMSTRONG  &  BRUCE,  -  Real  Estate  Brokers 

85  Prince  William  Street,  ST.  JOHN,  N.B. 


“INVESTIGATE  FOR  YOURSELF = 


a  rapi(II.V  inereasiiif;  population.  The  largest  Sonar  K('lint'ry  in  .Nmerie.a,  iiixU’r 
ronstrnction.-'  Tlie  larnest  Dr.v  Dock  in  tile  world  noder  eoiisirnelion.  The  larni^.st 
Spandral  .Vreh  Bridne  in  Ihe  world  (loder  eonsiriielion.-  ilarhoiir  Devi'loprnents  involving 
an  expenditure  of  over  I. ( 100.000,  and  to  include  Ship  < 'oust rtiel ion  and  Kepair  Plant, 
under  eonstruetioii.  Maniniotli  (iraiii  Elevator  under  conslnietioii. —  Numerous  largo 
new  Manufacturing  Industries  under  const  ruction. 

This  is  the  position  of  St.  .lohn,  N.B.,  to-day  \vi!h  inside  iiroprriy  prices  below 
prevailing  prict's  in  ('ili('s  of  oiu'-half  tlx'  iioixilaiion  and  without  the  opportunity  St.  John 
has.  Bet  us  send  you  parlieulars  of  some  iirojX'rties  we  have. 

ALLISON  &  THOMAS  -  ST.  JOHN,  N.B. 

llcferpiicc  by  periiiissioii  - -Itaiik  of  Nova  Scotia. 


HALIFAX,  CANADA 

The  City  that  to-day  prt'sents  the  greatest  opporunity  to  investors. 

Operations  on  Ilie  great  terminals  to  lie  commeneed  in  the  Spring.  Upwards 
of  J.'iO.UUO.UUU  to  lie  expeixied  al  lids  Port. 

Business  proiierties.  eiioiee  resitiemial  |iro|)orti('s,  revenue  producing  proper¬ 
ties,  insi(io  iols.  .All  class  of  Nova  Scotia  kind  listed. 

5Ve  invite  your  eiiouiry  aixi  will  lie  glad  to  give  you  reliable  information  re¬ 
garding  lial'ifax,  and  other  N'ova  Scotia  investments. 

DDAPTDD  DDDC  9  Cf)  Estate,  insurance  Brokers 

JriiUL  1  Ul\  DllUlJ.  &  LU.,  163  Hollis  street  -  HALIFAX,  N.S. 


BRITISH  COLUMBIA  TIMBER 

ofTers  money  making  opimrtimitii's  lliat  art;  well  worth  tlie  serious  consideration  of 
every  invesior.  AVe  jdaee  at  tile  di.sposal  of  prosiieelive  investors  twenty  yt'ars  of 
experience  in  handling  Britisli  ('oliimida  timix'r,  and  are  in  close  toueli  with  tho  Itest 
opportunities  in  tliis  liix'  throiiglxxit  tlie  Province.  Write  to-day  for  a  copy  of  our 
booklet  “Tile  'fimlxr  of  British  t’oluinbia." 

PRETTY’S  TIMBER  EXCHANGE,  LIMITED 

4th  Floor  Dominion  Trust  Building  VANCOUVER,  British  Columbia 


*  INVESTORS  WILL  DO  WELL  TO  CONSIDER  ^ 

Medicine  Hat!! 

Property  •’THE  CITV  THAT  WAS  BORN  LUCKV.”  1(31108 

A.H.HOULDEN&CO. 


REAL  ESTATE.  Stewart  and  Tweed  Block,  Main  St.,  Medirinc  Hat,  Alta. 


Reference:  The  Union  Bank  of  Canada. 


MANUFACTURING  SITES. 


PROFITABLE  WINNIPEG  INVESTMENTS 


On  the  co-operative  plan,  where  the  Sm  1!  Shareholder  participates  in  the 
LARGE  Profits  made  in  Central  Rent-Earning  Property,  PROFITS 
ASSURED  AND  SATISFACTORILY  LARGE.  Best  of  References.  A 
card  will  bring  beautiful  Prospectus  and  other  particulars. 

AtiK.\T.S  WANTEH,  WITH  KEFKKENCE.S. 

OAKES -GRAY  REALTY  COMPANY 

1011  McArthur  Building  -  -  WINNIPEG,  Man. 
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Prince  Albert  1 


6  to  8% 


to-day  is  recognized  as  one 
of  the  leading  cities  in 
Western  Canada,  and  has  a 
population  of  over  twelve 
thousand  people.  With  the 
C.P.R.  and  Grand  Trunk 
Pacific  running  into  the  city 
at  an  early  date,  to-day  is 
your  opportunity.  We  can 
offer  you 

PRINCE  ALBERT 

Investments  of  Merit 

Inside  Business  Properties. 
Legitimate  Acreage. 
Residential  Properties. 

Money  Loaned  on  1st  Mortgage 

Tliroui^li  iiirdiiiiii  €»f  Bunk 

Netting  7%clear 


The  J.  G.  WAYNE 

REALTY  CO.  Limited 

Financial  Brokers 

PRINCE  ALBERT  -  Sask, 

Reference — Bank  of  Otlawa,  Trince  Albert 

Transcona 


Town  and  Acre  Lots  in  the 
fastest  growing  Railway  and 
Industrial  Centre  offer  a 
splendid  investment;  where 
the  Grand  Trunk  Pacific 
shops  and  yards.  C.  P.  R. 
yards,  Manitoba  Bridge  and 
Ironworks  and  several  other 
industries  are  located. 

Reliable  Ai|eiila  Waiile.l  in  Kaslerii  eiliea 


Wc  have  on  hand  a  variety  of 
First  Mortgage  Loans,  in  sums  from 
about  $2,000  to  $50,000,  bearing  in¬ 
terest  from  6  to  8  "per  cent.  These 
arc  suitable  for  estates,  trustees, 
executors  and  individual  investors. 

We  will  be  pleased  to  submit  de¬ 
tailed  information  to  any  who  may 
have  money  to  invest. 


Real  Estate  Department 

HNANCIALTRUST  COMPANY 


120  St.  James  Street,  MONTREAL 

Phone — Alain  7410 --('onneclini;  all  l)oparlnirnt.s. 


YOU  CANNOT  HE ACII  THE  nillTI.SH  INVESTOR 
UNI.E.'^S  YOU  ADVERTISE  IN 

THE  “INVESTOR’S  CHRONICLE” 

The  Complete  British  Kinanrial  Weekij 

Kstal)lis)i('<l  IS93 

I'niirfly  ludepcndent 
Kverv  WtM*k-l!fiil  -  -  Two-Penre 

LAR(;i:sT  (U  AItANTrCn  M:T  SALKS  of  any 
financial  weekly  newspaper  in  the  CnitiHl  Kingdom 
with  the  pos.MihIc  exception  of  two  higher-priced 
jiuirnals  which  appeal  to  the  Bunker,  Broker  and 
1’inaiici(-r  rather  than  the  investtir. 

Kach  is'^iie  eontain.s,  in  addition  toi  ts  spocinl  articled, 
coinplele  tiigest  of  world's  rcjiutHble  finauciul  press, 
whieh  i'*  ilulexed  jiituitlily. 

for  f'pt'ciinen  f'opv,  Pi>dt  I'ree,  mentioning 
THi:  MNANCIAB  Tl.MKS  of  MONTBRAL,  to  the 
publisher,  “In\«‘.‘*tf»r'.s  C'hroiiiclc."  St.  Stepben'e 
Chambers,  Telcgrapli  St.,  London,  K.C. 


VANCOUVER  HAS  lALBERTA  TO  HAVE 
PLENTY  OF  MONEY  I  SPECIAL  SESSION 
FOR  PRIZE  nCHTS  OF  LECISUTURE 

City  is  Very  Hard  Up  but  the  Premier  Sifton  Has  Important 


Sporty  Private  Individual  Seems 
I  to  be  Spending  Freely  Races 
Drawing  Enormous  Sums  from 
I  the  Public  Municipality  Still  ^ 

Short  of  Funds  in  Spite  of 
j  Recent  Successful  Bond  Sale. 

I  From  Our  Own  <'orrc‘M|tonfl«‘iit. 

Va.\(  t)rvi;u.  B.C.  The  news  from  l.oii- 
don  1  hat  llic  -S'-’. lOl  1.00(1  bond  issue  jil  1  '  | 

per  (‘eiit.  of  llie  Cily  of  Vaneoiuer  liad  been 
sul»seril)e<l  has  heen  received  with  mueh 
satisfuetioii  hei-.  .  The  city  was  in  need  of 
money  to  carry  on  its  local  improxement 


Announcements  to  Make  About 
Financial  Affairs,  and  the  Special 
Commission  on  Cheap  Money 
for  Farmers  Has  a  Report 
Building  Still  Pretty  Active 
The  School  Bonds  Question. 

Kdmontox,  Alta.  Ollieial  annonneenieni 
is  made  tliat  a  special  session  of  the  proxin- 
eial  legislature  of  .Mliertii  xvill  he  call,  d  to 
meet  in  Kdmoiiton  ahoni  the  niiddh  ni 
.Seiitemher.  wllen,  it  is  expected.  I’reinii  r 
Sifton  xvill  make  some  iinporiani  annoiin- 
eeinents  xvith  reference  to  the  linamial 


Calgary,  Alberta. 

Uiiriv;ill('(l  opporliinif  ios  for  Judicious  Investment  at  lucrative 
rates  of  interest  exist  in  and  around  Calgary. 

8%  can  be  obtained  on  Mortgage  ; 

1 5%  and  upw  ards  can  be  obtained  by  purchasing  Agree¬ 
ments  of  Sale  with  good  security. 

Larger  Profits  can  be  realized  by  judicious  investments  in 
Real  Estate. 


Foil  PAIlTIClTI.AnS  APPLY  TOi 


JHP YT  A1  I  Jjr  PA  Avenue  West,  CALGARY,  Alta. 

•  n£AiilLL,(X  vU*  Agents  for  THE  BOWNESS  ESTATE. 


INCORPORATION  NOTICE. 


INCORPORATION  NOTICE. 


Elswiek  Towiisite,  Limited.  Guardian  Trust  Corporation  Ltd. 


Ill  lU.K  Xiiiii  c-  i-  hcri'lix  f-'iveii  lli;it  iimler  the  P*  ..'''"'''r  I''  il*'**!^  V*** 

t  I  ir-M  Pml  er.h.n.I.rT'.onhe  Hexis,.,!  SOiIules  V  , , ' ‘I'i 

el  <  '.itKitlj.  I'.Htii.  i.tiexxn  a-  "Thif  < ’einpanix's  Act.  '  *  .mad.t,  l.tof..  Kimvxiy.is  I  he  C  on)|)anie.s  Act. 

I.  Ilr,s  pao  in  haxe  he.  ii  . .  imd.  r  Hi.'  s.  al  ef  h'l l.  rs  pateni  hax e  I..M■ll  issiie.l  uinler  t he  .Seal  of pe 

ilw  Senviai  x  m  siai,.  „r  t 'ana. la.  I.eanriK  dal.'  the  T''''’"'’ ‘  '"V".'''-  .'>eurim;  date  the  Otli 
-•nil  .lax  III  .liiM.'  pm:;.  iiM-oriM.ialhiK  .laims  -d  Noximiher.  incorporating  Frank 


progrtimme  tuiil  in  I'itet  the  opertition  in  that  idlairs  ol  the  proxinee.  .Vnotln  r  item 


direction  hail  l.een  seriously  curtailed.  Onix 
xvork  xvhieh  xv;ts  ahsolnlely  necessary  xxtts 
iinilertaken  tinil  many  eixie  employees  xvere 
laid  olT  work  some  time  ago.  Tin'  txvo  tind 
a  half  million  snhserihed  is  not  sntlieient  for 
tile  city's  needs  as  outlined  and  iiutliurized 
hy  hy-laxx  at  the  heginiiiiig  td'  the  year  but 
it  is  enough  to  tide  oxer  the  present  period 
of  money  setireity. 

Ueferenees  to  the  tightness  of  monex  as 
fitr  as  the  civic  exelietpier  is  eoneerned  seem 
out  of  plaet'  and  unreal  xx  hen  eoiitrasled 
xvith  I  lie  exideiiees  of  xxealtll  iiniong  the 
general  pnhlie.  ( )ne  of  t  he  just  lx-  eelehrated 
.Salinond  .Sxvei'pst tikes  xvtis  staged  here  the 


importiinee  xvill  lie  ti  joint  report  iix  Dr. 

llem.x  .M .  I  ol  X  .  pi  esident  ol  the  I  nixei>ilx  tmi^  an.l  Mah.l  Exil.vii  Maidn!'i.  .slcnogi'tiixheis.  ;dl 
of  Alhertit  and  .\.  |{rtuillex  .Moore  xvl.o  IniXf  "C  i he  <  ii  x  ,.iMi)iilr.  al  in  i  h.'  I’rox  hire  of  (piehec. 
.  .  I  '  I  ■  tor  the  l.ill.ixxing  pin'iiiis.-..  x  1/  itil  In  earry  on 

in  Kuropc  S(.*v<*rul  inonlhs  niNrsliiLmlliiti’  Ihr  Imsfm's's  of  a  land  A’ompaii.v.  anti  in  rnnin'ction 

the  nossihilitv  of  ehe-i  iiir  inmiex  for  Xll.eiO-.  Ili'iviiilh  in  tiecinire  hx  piireliase.  lease,  exchange. 
1  ru  po..liini,\  oi  (luajitl  mom  .\  toi  .xlinn.i  ep-nit.  eoneex^ion  or'  mherxxise.  and  lo  liold,  siili- 

larmers.  The  local  delegtllion  Iraxeled  dixi.l.’  la.x  <nn  in  iniil.iing  inis  sOeels.  limes, 
.  ,  ,  .  sipiar.  -  iind  mln  rxiise.  lo  irnproxe.  dexelop,  rent. 

XXIIIl  a  pttriy  ot  2()()  repi'esent  mg  X  ailolls  -ell  .•mixex  .  .•Xeliiinge.  I.iise  ;md  mlierxxise  dispose 

\  iii.iri...,  oi' iin.l  gen.'i’idl.x  deal  ill  lan.ls  ;m.l  I'eid  estjile  of  :dl 

j.aii.  Ol  .ximrua.  iind  .x  erx  liin!l  inni  .l.-enpl  ion,  xx  Ini  lier  x  aeant  .iin- 

l.egislation  of  importiinee  lo  Ivdmonlon  proxed  m-  oiheiixix,-.  iiv  also  iin.x  rigid .  liile  or 


of  ('tiiiiida.  ipnii.  Imoxxii  tis  •’Tlie  C'otnpanie.s  Act.” 
leiiei's  ptitenl  liilve  lieeii  issneil  iiiiiler  the  .Seal  of  tJie 


ioeorponil  ing  .la  ines 
I.eopolil  (  lionilel !<'. 


jh-alrie,'  i  liinagan.  Hertlie  t'liarle-  I’!"'/'!''''  '^I'eliee 


.Xshmore  Skelloii.  of  tile  Cit.v  of  Westinoiint.  in  the 


erelar.v  trca.siirer:  Henry 


xvill  he  songhl  al  the  speeitil  session.  The 
city  xvill  ask  for  an  tiniendmenl  to  iiv  ehiii  ti  r 
eiiahling  it  to  issue  till  I  he  delu  ntnres  re- 
ipiired  for  generttl  tind  ednetilion.d  purposes  . 
.Vslhernrtd  mnnieipalilies  aid  alretid.x  m.ike  s 


inhire  .slenogrtiiilieis  till  Hlacliford,  insurance  agent,  and  Ernest  Remi  De¬ 
lin'  I’rox  inee  of  (tiii'iiec  cary.  notarj  piililic.  Iiolh  of  Hie  City  of  Montreal. 

xi/  lal  'I'o  I'arry  on  •!"'  said  I’roxince  of  (Jneliee:  Ernest  I’itt.  real 
lanx.  and  in  .•oinieil ion  eslale  ageiil.  tind  Edouard  Fahre  Surve.ver,  King’s 
irellase  lease  exchange  eoniisel.  Iiolli  of  tile  Toxvn  of  Diilreinont.  in  the 
xxise  and  lo  liold  .siTli-  ;  ''tii'l  I’rox  inee  of  Qiieliee.  for  I  lie  folloxving  purposes, 
ing  lols  sireels.  lanes  i  xi/.:— (al  Tii  ticeepl.  fiillil  and  exeenie  any  trust 
i  111  pro  XI'.  dexelop,  rent.  '  coin  in  it  led  lo  I  lie  <'oni|);iiiy  liy  any  (ter.son  or  jiersons 
le  and  oHierxx  ise  dispose  i  l>y  tiny  eoriioralion  or  liy  any  eoiirl  of  laxx  on  such 

Isiiinl  real  estate  of  nil  '  leriiis  ;is  iiia.x  lie  . . I  upon  or  ns  Hie  eolirl  shall 

ion,  XX  In  llier  xaeant.ini-  !  approve  las  Hie  I'ase  may  liel  and  lo  lake,  receive, 
dso  iiiix  rigid,  liile  or  I'ol’l  a'l.l  eoiixey  all  tissels  and  pro|)crly.  both  real 
iperlv  of  anx  riglii.  Hill-  and  jiersonal.  xxliieli  imiy  lie  granled,  eoinmitted 


iiileresi  Hiereiii.  as  also  properly  of  any  I'iglil.  HHe  and  jiersonal.  xxliieli  imi.v  lie  granled,  eoinmitted 
or  hiteresi  Iliereiii.  as  also  jirojiert.x'  of  tiii.x  oilier  |  or  I'onxeyed  lo  the  eoiniiany.  xxith  its  assent  upon 
I, ill. I  or  il.'s.-ript i.in,  in.'tndhig  p.'i's.imii  tind  nioxealile.  ,  such  l  nisi  or  i riisis:  i  li'  'I’o  act  as  i  riislee  in  re.spccf 
proj.i'iix.  aiel  aii.x  rigins  anil  j.rix  ili'g.'s  lhal  Hie  '  of  tiiix  d.'li.iil  iires,  lioiids.  rn.irlgtiges,  h.vpol  hecs  or 
.'ompaii.x  nta.x  e.insi.ler  iieeessai'.x'  for  Hie  jnii'jioses  of  other  .s.'eiirit ies  issued  aeeordiiig  lo  the  law  by  any' 
its  l.iisiii.'ss  an. I  ill  and  iijioii  siieli  lands  and  real  ,  nninieijial  or  oilier  eorjioral  Ion :  lo  hold  JirofH'rty 


Miller  (lav  ami  xvhen  I  he  luniks  closed  oxer  such  prox  isioiis  il  is  mil  Ihonghi  l  Ip  ri 


111'  an.x  oarl  Hu  reof,  to  inaUe,  creel,  eoiislniet 
operaie  and  inaintahi  roads,  sireels.  lanes 
an. I  ..Hu  r  iiu'ims  ot  eoiuiiniiiieatioii.  Iioiis.'.s 


CANADIAN  FINANCE  HOUSES 

dpsirouJ*  of  rrarhing  the  Invcalinp  Clashes 
of  Great  Britain  ami  Ireiaml  should  write 
for  terms  to 

THE  MARKET  REVIEW 

The  British  Investor’s  Reliable  Guide 
Average  circulation,  20,000  copies  weekly 
Subscription  Rato,  Os  0<l  Per  Annum 

AI)I>HK.S.S- 

THE  MARKET  REVIEW,  b2  61. Winchester  St. 

LONDON,  E.C. 


I  .STri.fMH)  ’ha<l  Im  cii  sultscrilM'd  in  tine  dollar  u ill  *>*' a n y  opposii inn  I o  I  In  pla n. 

_ fii'kcls.  '^riic  prnninlirs  knrp  (t‘n  pur  nniit.  'I'hc  dt  niand  lor  this  Icijislal  inn  h.-i-  Ihiii 

-  for  I  heir  trnnl>lr  aiul  flic  rest  is  divid«d  pn‘(;ii»ila((‘d  l»y  a  minplaini  rmni 

^  anionur  all  wlm  rccnitn  a  liorsr's  naiiK'  in  K h  inw nrl ,  u  hn  ha tidln  i  hr  nil y  -  d*  l><  n i  uti  s 
^  the  draw.  The  wimn  r  rencivt'd  and  wlmalh  tr*'  I  hat  a  trond  drni  nl‘ miini'-inn 

Tin*  snt'ond  pri/n  ainonnhd  lo  .Sld.OOO  and  ,  lias  horn  t'aiiscd  on  I  he  nininy  inarixni  l»\  tin 
I  h(' fliird  over  S:;*, 000  while  tln'n*  wen*  al>oii1  '  that  lln*  Kdinonlon  ^v-honl  l.nnd.-  urm 

Mflccn  otln  r  pri/«‘s  ranyinij  do\\n  lo  !^iB)0.  h*‘inj,r  (dTcmd  al  a  lowri'  prinr  (han  ihr  city 
'riin  horse  rarr.s  at  Minoru  Oark,  a  fnw  miles  <►!*  Falmonlon  lionds.  'Phey  ^l;tIe  tloM  th. 
from  X’ain'oiiver,  are  now  enlered  on .!  ln;ir..  '"x  eslin^  pnidie  is  iinalde  in  a  |»|.i  i't  iale 
."eeond  mnnth  ami  palmnatrc  keeps  tip  ,  >o  line  a  dilTerenee  as  ( In 
wonderliillv  well.  Oast  Sainrdav  <»ver  l>‘»Bds  are  issued  l>\  I  h. 

:?ill25j)00  eiiantred  liands  in  the  heUiim  rinjr.  '  •'“iird  and  Ihe  niher  I* 

'J'he  liaeiin.:  Assoeiatinn  lake  10  per  eenl.  'Oid  think  lhal  il  is  a  n 
of  I  lie  money  bel  on  eaeh  race.  '^Plie  meet  ‘‘dl  Ihe  honds  al  Ihe 
will  last  for  sixlx'  days  and  liy  the  end  of  ^  I*bs  keen  hroii^lil  home 
that  lime  a  trn*at  deal  of  Naiwoiixer  mon*\\’  des.  who  will  aivpl.x'  I 


si.itib’s.  rJHlorie>.  milts  pt.inl 

tieltiies  Dinl  .'ill  nihrr  Imildiims  unit  wnrLs.  and  '  e»  'Fn  ptii’eliase.  lejisi*  oi*  nl  Ihm’w  ise  ae<|uire.  own.  kcII 
itnpi’oN  rm«  Ills  iliai  ma\  i><‘  e<m<sidi‘t'(  d  ad\is:il)le  in  or  otfierwjsi'  disposi'  of  larnls.  hnjbijin;s  and  othoi* 
eoiMirri i«»ii  wiili  (hr  puipn’-«’s  of  tin*  eompaiiN .  propri’t irs.  ino\ab|r  or  iininovabb*.  or  any  lntcr(*«t 
ifn  liidinu  On'  eonsi  rinOdh  in  and  on  siirli  lands,  nr  flnnin.  <d  To  eonstrnel.  maintain  and  operate,  or 
aiM  p.iii  On  n  ot,  ol  vnb  walk-.,  dranw.  w.ilrmniins.  (n  le.iso  Iniildinvrs  ainl  struelmes  suitable  for  Om 
I'wrr's  litditim;  plants  ami  .n’‘’ossorn"-  and  idl  ionl  f  reei-plion  and  sioratre  of  personal  propierl.v  of  every 
an.x  ol  bi  r  impfoxrnn  IPs  ol  a  n.ti  lirr  (o  mlianee  T  lie  t  nat  nro  jonl  tdnd.  To  iiei  as  as'ents,  eonsijirnres  atul 

xiihii  ol  ibt  r(nMp.nTy  .  piopoiix  or  an.x  pari  tin  re-  hailns  iln'ieof.  and  to  t;tke  all  kinds  of  personal 

of.  .and  lo  iMi  rx  on  Iviisim  vk  as  n  al  ostate  at;rnls.  i  piopi'rf  y  for  deposit  and  safe-keepiim  on  siieli  terms 
experts,  x.dujHor>.  realix  InoUers.  eontraeiors  and  as  max  l»e  a^n-ied  upon  lei  'Fo  subserfhe  for  pur- 
Imibb  rv  tind  ilo  a  U'  tn  ral  teal  esi.ite  a-'inex  fnisi-  <  h  iso  <»r  ol  lieixxise  a«*Mnire  a*id  lo  bold  either  as 
nes-;.  im  lndite.:  iln-  ninleri  .ik  im;  of  in \ esi iga I  ions.  .  prineipid  or;»T;enl  and  idvsolnlel.x  as  oxvner  or  hy  w’ay 
X  a  I  na  I  ion**  sale^.  e\«  li.'i  te/.  •'  and  I  be  like,  and  ol  eolla  I  ei'al  seem  il  .x' .  and  t  iv  en  jo.x',  e.xehanKt*.  sell  or 
nev'oiiate  basis  .md  dl  ‘’iber  loini  of  eonir.M  l  in  ,  oiherxxise  disposi'  ol  shares  in  ilu*  ejipiial  stork 

res|n  el  ot  ri.il  e'laie  ih'  (  o  m.i  ke  ;id  \  a  iiees  Iv  y  wax  |  of  an.x  bank  oi‘  oj  an.x  eoinpanx'  or  corporation 

of  loan^  tor  Imihiinii  pni  posis.  or  oilier  improx e-  ,  ba x  iim  ohji-eis  similar  lo  ( hove  of  tins  eomnany  and 


inom;aun’«l  or  pledired  lo  seenre  the  payment  of 
sueh  debeninres.  bonds,  morljr.i^es.  fiypothecs  or 
Ollier  securities,  and  in  di*;d  with  sneh  property  in 


inann-  :  aecordam’e  with  Ihe  instruments  en'afinjr  Die  same; 


Sit  line  a  (liITt'renee  ns  I  he  fnei  i  h.il  om 
homis  are  issiieil  l»\  l  lie  Iviipimioti 


ny  .iMopeiix  or  anx  pari  there-  haileis  iln'ieof.  and  to  t.•d^e  all  kinds  of  personal 
n  Iviisinevs  as  real  eslale  ai;enls.  i  piopi'rly  for  deposit  and  safe-keepiim  on  siieli  terms 
f-ealix  InoUers.  eontraeiors  and  as  max  l»e  a^need  upon  lei  'Fo  subserfhe  for  pur- 


X  alna  i  ion*« 

lie'^oliate  I 

resp,  el  of  ! 


.}l,)o|  of  loan-N  t> 


Old  I  lie  like,  and  '  ol  eollaieral  seemiiy.  and  tiv  enjo.x'.  e.xehaUKi'.  sell  or 
onn  of  eoni  |•.•M•l  In  ,  oi  hei  w  ise  disposi*  ol  simres  in  llic  cjipital  stork 
ke  .'idxanees  Ivy  wax  j  of  :tn.x  hank  or  of  ,m.\  eoinpan.v  or  corporation 
or  ol  her  i  mprox  e-  ^  ha  x  iipi  ohjretv  situ  i  la  r  ii»  (hove  of  I  his  comptiny.  and 
ol  an.x  p.iri  of  the  in  the  homls.  ilel  eiil ntes.  or  other  .securities  of  the 
w.ix  of  jidxanees  Ol  >  Dominion  uoxenimen:  or  of  Hie  trovernment  of  any 
lid  m.'dnieiiaiiee  ol  prox  itii'e  of  t’anada  or  of  an.x  forei>;n  KovernmrnI  . 


al  si  emiiy  and  tiv  enjoy.  e.xehaUKt*.  sell  or 
disposi'  ol  slmres  in  jlu*  cjipital  stork 
ank  or  of  ,m.\  eoinpany  or  corporation 


^ll'J.'i.HHH  eiinnged  Immis  in  the  Ix'ltiiig  ring.  :  •x'iH'd  :iml  Ihe  (ilher  l>x  Ihe  eil.v  eMnneil. 

'i'lie  Ix'aeing  AssoeittfiMn  take  ID  per  cent.  think  lhal  H  is  a  misiake  imi  lo  i>Mie  i.nhei. 

of  Ihe  monex'  liet  on  eaeh  rjiee.  The  meel  ‘'th  the  homls  at  Ihe  same  lignr.'.  _  1  his 
xvill  last  for'sixly  (lavs  and  hy  Ihe  end  ol' ^  •x'cn  hronghi  home  to  Ihe  city  anlhori-  i 
t  h.'H  lime  a  great  (hail  of  Xaneonxer  mon.'X’  lies,  xx'ho  xxill  ajfj.lx'  ior  an  a  tneinl  men  I  m.ire : 
xvill  in  all  prohahilil  v  aeeonipanx  Ihe  Djiileil  gi'ing  them  power  lo  is,..n,'  l>..m|s  for  l.olh  .  t'"|'t 
Stales  horse  owners,  jockeys,  lonis.  and  edne.il  mnal  a  ml  gem  ra  1  pnrpie.  ,  |  p'.iri 

hangers-on  of  all  kinds  xvho  siirroiind  ihe  ,  E'ollei-tiim  Ix.-isicr. 


pHn-ii.'i.'xi  Is  or  h"-si’r  ; 
s  pi  operl  .X  (iml  .d»l  b 


i-iion  and  m.iinienaiiei 


As  is  indicated  by  Its  title,  (hr  authority  upon  the 
linamial  question  is: 
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LONDON 

WEEKI.Y.  ESTAHI.iyHEI)  1886.  pmCE  5c. 
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CDrrespondriu’e  from  reliable  Hgenis  in  all  ihr  world’s 
tiiiamia)  centres. 

IIKAD  f)l’FICK:  -  (ill  Bishopsgatr.  l.ondon,  K.C. 


J  noble  game  of  racing,  .\nolher  exidetiee  of 
the  fact  lhal  Ihe  ordinary  man  onl  here 
seems  to  haxc  plenly  of  money  is  shoxvn  hv 

nihe  |..•Hron^lge  of  |>rize  lighting.  .Sexer.al 
lights  Inixi  heen  staged  xvilli  priei  s  rnnning 


li.'liiinu  plant  or  plants  an 
I'ab'iilaf cd  to  ri'iidi  r  I  hr  roi 
in  -sihir  or  rnli.inrr  Ms  X  ;dni 

loritin'O'r  bxpollo’i'^  Urn. 
I  hr  p  i.X  llirtll  ol  1  hr  pMi'rh 


sidi  w.dks  wain-works,  or  of  .in.x  m:iiiiri)»:J  rorpoTMtioii  or  <»t'  any  company 


WlndcMilc  anil  rdnil  nirn*li;inls  rrpMrt 
IncrmsMS  in  hiisincN'^.  nml  collrri ions  an* 
sutrn  whnt  ensirr  lh;m  <l.i\s  niro.  'i'lio 
Nn'tiI  rsltilr  innrkrt  n-rn.tins  «|nirl  inii  hriii 


p.iri  of  1  In  pi  opri'i  .X 
niolirx  dnr  to  Ihr  ( 
.idx  .Mirrs  madr  hx  1 1 
hmh  li  nc  pm  posrs  t  n- 
hndd.  Mh.tal.  niainta 


ml  ot  hrr  improx  r 
nnpan.x  s.proprrt  x 
ir  no  'Co  takr  am! 
I.  and  rharurs  lo 
•h.isr  prirr  ol  ati.x 


'ohl  hx  1  hr  lomp.inx.  or  an.x  piivr  » 
onproi.x  Iroiii  piirrhasci"..  or  inridri 
I ••  ronii'iaii.x  to  pnrrha'^cis  loi  ,  iPr  i  hi 
othri  impi  o  V  riiirnt  s.  <di  'Co  mis'.jn 
in  and  op'-r.-itr  onr  oi'  morr  fiiltil  ; 


or  roi'pora t  i«in .  not  w  il  hstanr)i?i.;  the  prox  isions  of 
srrtivin  t  J  of  Thr  ('omp.intrs  .\ri .  (f»  To  proinolc. 
orv^.Mii/r  mana*j;r  ol' drx  r|op  or  lo  .issisi  in  Iln* 
ptoiimtion.  oic.ani/.iiioii.  manaun-mriit  or  d«'Vclop- 
iiirnt  of  anx  rorpor.it  ion  .  rmnpanx  .  s>  ndleair.  rnicr- 
pi'isr  or  niidm .'d\ lim .  ami  lo  do  all  arts  iirressary  or 
inridrnia!  ihrn  lo.  ii:-  'ioart  as  .iu;rni.s  atnt  Ivrokcfs 
lor  ihr  in\rs.irnrni.  handliim.  loan,  pa.xmcni.  trails- 
mis'.jnii  .'Mid  rollri'iioii  of  nionr.v.  .ind  (o  .acri'pl  and 
tiiltil  anx  inisi.  ronimiitrd  to  (hr  roinpaiiy  hy  any 


lor  I  hr  proprr  snppl.x  ol  iml  j x  id iia  I  ror  por.Mion  Urm  nr  roiiri  of  luw.  and  to 


from  one  dolhir  to  Iix  e  dolhirs  •■ind  I  he  nsinil  I  •■'I'd  Ihere  is  :i  liell.c  I 


((llendiinee  isiil.oni  .'..HHII.  Soeonlid.  Ill  lire  '  oper.ilors.  I  lie  gem  nil  impr 
(he  promo|er>  of  gelling  i  lenly  of  monex  Ihere  xxill  lu'  nnnsii.d  .lelixilx 

xvhen  the  time  comes  llnil  I  he.x  are  .dfering  hinds  ihe  coming  lull  .\  luri 
the  largol  slim  exer  olVered  for  a  hallle  of  j  i  rospectors  are  in  norlhern. 

I ight  xveigh  1  s  lo  gel  \\  illx  Ixilidiie  itnd  s.in I  hxx  esi ern  .Mherta.  xxhere 
l'’r(  (ldie  Welsh  lo  hallle  In  IV  on  l.ahor  Day.  his  are  .ilready  at  work. 

If  the  mill  comes  oil .  I  lie  prices  of  ad  m  issioii  Hn  ildi  ng  opera  t  io  ns,  a  s  in  igli 

will  range  from  .*.'i  lo  .<1.'..  In  the  mean-  I'’";''  I"''',"  serioiislx  all 

time,  the  maxor  and  eonindl  are  Irxiiig  to  dihienlt  linaiieial  eondilions.  : 
sell  a  few  •  liahy  homls  "  to  help  tide  t  he  hnildings  parlieiilarly  are  largi 
citv  oxer  itnd  there  art  fexx  hidth  rs.  ''H  tlie  snppl.x  ol  ea|>ital  lor 


The  gem  ral  i  in  pi'essiun  lien 
he  nnnsiial  aelixilx  in  gas  ami 


lands  Die  coming  fall  .\  large  nninhi  r  of  iiu' 


XVIKIT  Ol  Hie  luihliTs  atul  jiiirt  hi -eis  ihe  |im|Mil  hnhl.  i  I'.iii  .(.i- au.l  e..ii  vex  alf  imiiiert  x 

1.1  III.  .■..Illliioix  lillil  .III. ■I-,.  .III. I  III  e..uile.luill  leal  III-  |ieix,„i;,|,  uJii.li  e.i.l  x  ex  eil  iii’ 

ihireuiih  .'Miiie.liiei  ,  Il  1 1 1 .1 1  u  HI  |ilaiii-.  |iiiin|.iiig  !  .-..uniiiiieil  Ol  IliK  e,,uijiaii'x  txiih  ils  asseiil  iijxiii  or 
-.lain. in.  III,. ms  i-.imiiei  i.iiis  aiul  uili.'i-  aeeessi  irie.s  ;  iu  e(.imeel  imi  uilli  Mieli  iiiisi,  ihi  Tn  hlvesHg.Tto. 
ami  ...  IIIIM-O.  Ill  Mieh  u.iieruiii-l.s,  o.  sell  ami  ilis|Mise  ,.\,iiinim  a  mill  ami  lei.i.ii  iiii  I  lie  limiKs.  slaiuling. 
,.|  saiil  XX. .o  r  ami  hir  siii  I.  ,,iii  ,..ises  o.  eiiO'i'  ino.  ,,r„s|,..ei  s.  I.i.sim  ss  alfairs  ami  e.iiulili.iii  ..f  anv 
li.ieis  III  il  I'li.x  he  .  .iiisiileieil  .Illx  is.ilil,'  In  |,.  .son,  liuii  ,,r  e,ir|iiii,.iiiiii.  ami  Oi  iiivesHgale  .(‘xa- 

IMII.X  e  I.I  le'l'iio  ox  IIIIIC  iiase  lease  nr  i  uiiiu;  ami  rejinrl  on  Hie  liile  In  aiul  xalile  (if  |»nj- 
,e  In  l.iKe  nx .  .  Ihe  XX  linie  ni  aii.x  ji.iil  nl  jierl  ies .  rea  I  nr  |  persniia  I  |ii  ix  a  I  e  nr  Jill  li  lie :  nr  otl  Hie 

ler  along  l.i.smess  . . .  I  ,x .  assei.s  nr  le.ga III ,x  nt  an.x  issue  nt  I, mills,  il.  heni i.res  nr  other 

"  'r  'l'!’".  r!’.,"','.'':’'".'’'''"'  ""  ;  "I  .m.x  enninraUnn.  nr  nii  Hie  eirei.iiislanees 

m  S  iiixxlu.i  niiiiji.iit  XX  hii  II  I  Ills  1  nmii.ol.x  .  n|  anx  Inishiess  emu  ern  nr  iiiiilei  lakiiig  anil  generallv 

,V"  . -ssessei  nl  |.rn|.erlx  „„  ;„n  . . erl  x  nrrighls;  i  i  i  Tn  ae.  as  agenls 

.,ml  ,,r..|..  1  mi  Ih-imi.insvsnl  Hiiseniujiaii.x  ,  al  mriie.x  s  (nr  Hie  Ira.isaeiini.  nt  anx  l.iisiiu-Ksn  the 
1  11. I  I  min  . nix  .igoi  ii.iiil  On  shaniig  n  ma.iiigeiiieiil  nt  esiales.  Hie  sale  nl  junperty.  Ihe 
ai.ialgai'ia  inii  en  isnh,  ,il  ini  nr  iii.ini.  n  i.uesiim'.il  ami  .'nlleeHnn  nl’ n.n.iex  s,  re.ill  hlteresls 

I  n  n|..,-l.illn.l  J.  .Ill  ,1  Ixelllllle  leelllln.  Ill  imirlgllge..  I»nuls  Oills.  iinles  anil  nllUT  securities. 

e  Im'  <  nV  enl  m'.'ixi,.'''  d  I  'I'"  aee..).l  .mil  II  .1.1  Hie  nlhee  aii.l  ju  rl’oi  ni  all  Hu: 


:mi«I  I’lviivry  all  pnvpcrt.v . 
In*  m'.'Miii’d.  n»n\i*.\cd  oi* 
with  ils  .issi'iit  iifHin  Ml* 


ParticiilarN  from 


GOLD  IN  MANITOBA. 

Ilardix  a  year  passes  iml  the  old  storx  of 
gold  mines  near  Winnipeg  is  rexixed.  and 
tliere  Is  a,  xerx  dislinel  reason  for  lliis.  There 


yrlhel.  ss  imnilHs  xx -iv  tak-  i . :  .  nr  i.i! . '  o.  .arr^m.  'e.ibgc  . 

.Inly  lor  2,  ..  huildimg-  xx  il  li  l  OI  .■mx  I.umii.ss  ..r  t  rau-aei  m.ii  xxliu'  i  Iliis  eniiiiia.i.x  is  .,,„i  ;m,|  axliiiiuis- 

valne  of  .s;77C..  l.'iH.  This  n, 7,’.  i  '  ri  -l  nili.  o  1 1  ise  ,n'  '  '""l  "i'ul  IIJI  Hie  l.usiiU'.ss  or  es- 

vx-eiiitigs  vained  a.  s;2is ovi.  |  eni.m.iio  g.  h.  evi-.ia;. ;  [ir;',- 


The  Investment 
&  Realty  Co. 

203  Faniipr  ISiiildiiiii,  M’lNNlPKCi,  Man 
TpI.  Main  3070. 


DEBENTURES 

FOR  SALE 


Eu.«tern  investors  should  investigate 
onr  DelM'iitiires,  bearing  interest  at 
I'ive.  J’er  (7ent,  payable  half-yearly. 
The  Debentures  are  authenticated 
by  a  Trustee  and  secured  by  a  de- 
])osit  of  First  Mortgages. 

Write  for  full  particulars. 

The  Saskatchewan  Mortgage 
Corporation, 

DARKE  BLOCK,  -  REGINA,  Sask. 

Capital  Paid  Up  and  Reserve,  $600,000 


P.O.  Hn*  Ufhi  I’l.nrie  Jl'lli 

GEORGE  WEAVER,  LIMITED 

With  whii'li  i.-*  inrfirporfitfd 

THE  BUSINESS  EXMlANGi:,  Ciro.  \Vp«Trr.  Mgr.* 
Member  of  SaskiUoDU  •{••hI  I'^siutv  Boaril 
Reul  Estate.  Trust  Funds  Invenlpd.  C'iiy  Froperty 
FNrlu«ivplj . 

Bankers:  Ufwjil  Hank  nf  I'afimla. 

tnfi  Blork,  list  Slrrri.  SASKA'C^MlN,  Onada. 


prmjC  NoiiiM*  i'x  licrDby  «ivni  Hint,  under  Hu*  nillips  Jp'ac  \\nini|)«‘Lr  is  revived,  aild 

y  (Jiiehee  Cnmiiaiiies  Act  lelters  j.ineins  hi.xe  t  )i,.|',.  jv  a,  verx  (li^l  i  net  lea.-iin  for  I  11  is.  There 
been  i.ssueil  by  the  bieutiiUini-Governnr  of  the  pm-  ■  ’  •  .  i  i  i 

\  ince  of  Quebec,  bearing  dale  ( lu*  t  bin  cent  h  dav  of  are  ^ceat  (le  s  (d  lT*  ad"'>‘  ‘»*i  CUit*  on*  n  CmM  lid 
rmuA,' u'h...’u:r  iMcr'He.'!::^^^  aihmi-ii.f  j'iui  Winnipeg  ami  from  there  up  Winnipeg 

Klllg■^  <’,.iiiiscl,  \X  illiani  PairieK  Kciiriii'y.  ailvoeaie.  Kivcraild  throngll  the  Lake  of  Die  Woods 
l-.nu'st  l.aliiiiiaiiU'.  ailviieate.  Pairiek  .Miilliii,  ,ji-  .  ,  ..  .  i 

aeeiuiiilaiit .  all  nl'  Miiiiireal.  I'ur  Hi"  rnttiixviiig  jiur-  conillrx.  In  spHc  oi  1  Ills  presence  ot  gold 


'I'll  eari'.x'  nil  Hic  liii-iiirss  of  elu'iiiix'al  man til'aet ii-  manx  o] 

'  rcr-  c\(iiiili  rs,  iiii|)iiitc."s  aiul  ilealers  in  elicmleal.'-  failed 

;  III  iiiaiiiil'aet  me,  Im.x  .  sell  (||..■||  in  ami  use  alUalies 
'  .111(1  ehemieals  III’ all  Uiiids  ami  all  ariielesaml  Hiings  Dmi’c  an 
I  used  ill  Hie  maiiid’aet  lire,  maimeiiaiiee  and  xxiiilxhigs  .  ,i.  ,. 

:  Hiereiil.  and  alsii  all  ajijiai'aliis  imjileiiu'iiis  and  Hiing  '"IHx  oi 
;  Ini'  use  eil  her  alone  of  ill  eoinieel  ion  xx  IHi  Hie  jiroij  net  j  ||,  .i-efoi-,. 
:  of  XX  hieli  I  liey  are  ingiedienis,  or  in  Hie  maniifael  in  e,  ,  ■  .  ,, ,  i 

:  of  XX  liieli  I  liey  are  a  fuel  or.  to  buy.  sell,  man  ilfaei  lire.  H('s.  ,111(1 


Lak(  Winnipeg  and  from  Dicrc  np  Winnipeg 
Uiver  and  throngh  the  Lake  of  Die  Woods 
eonnlrx  .  In  .-pile  of  Diis  pn  seiiec  of  gold 
manx  of  ihe  allempls  at  gold-mining  haxc 
failed.  'I'hc  reason  for  this  is  Dial  xvliih 
Dmi’o  are  some  xerx  rich  poekeis  Die  great 
linlk  of  Die  ore  is  loxv-grade.  and  slmnld 
Dn  reforc  onIx  he  mined  in  xerx  huge  ipia nt i- 
lics.  and  xviih  from  .'iHH  lo  IHHH  .-lamps.  In 


j  reline.  nianijxtilaie.  iinjiort.  exjiori  and  deal  in  all  uimos'i  cx'crx'  (disc  xxhere  an  allcmpi  has 
siilistanec,  ajiiiaral ns.  and  Hiings  eajiablc  of  being  l.ccn  made  io  mine  this  (inai’lz  Die  onDils 
Used  in  eonneelion  xx  ilh  any  sueh  biisine.ss  as  afore-  i,..,...  j,,,..,,  r..  I  i  x.l  x  simill  -11111  tin.  n- 

said,  either  l.y  xxholesale  or  retail:  to  eoiisiriiel  '’OllU'xir.HlX  lx  small  ,111(1  III.  1 1  - 

nifuntain  ami  .iltiT  any  buildiip;.  wurks.  mi  mines  (at  1  \  (*  (*.\  JiciKiI  lllD*  has  liccM  I  mm  fyrcji  1  t  oi’  i  he 

necissarv  Ml- <Mn\  cnicni  for  the  purposes  of  tin*  com-  hie  return^  (savs  tlu*  Winnipeji:  eor-  *  'dbs  have  been  prepared  and  i‘  nder-  aii 

lor'.nvimn,ove'.l,leornu.ved,lenronerlx  >’<  s|>C"<l‘'n  I  of  the  ('anadiail  .\gcnex  ,  Lid.)  |  "  '’T'''  , -’">'1 

rigid’ !;rTl::i.;esk  aennl^i'd '11:  loiHW  m  Vhe  ^'om:  There  is  a  considi  ra  1.1c  revival  of  ini.  r.  st  I  <>«"•<■  ‘-I'X'I'  ’'^'Di-r  .\xcnnc  ,n  block  lixe. 

jianx  in  ea-li  or  jiaril.x  in  cash  and  jiartl.v  ixaid  iij.  j,.  the  (incstion  at  Die  present  lime  xviih  n- 
shares  or  ol  her  sceiirilu's  ol  Ihe  eonijianx- or  xxholly  ,,,  , ,,n  Die  Mole 

ill  jiaid  iiji  shales  of  oilier  seeiirities  of  the  eoiniiany :  ’V  •J*-  pl  <>•  I  '  '  I  ■  ‘Hi  n 

’I'o  do  all  and  exerx  Hiing  neeessar.x .  snilable  and  ILlxcr  and  lllee  l..akc,  sltualed  JlisI  easf  ol  | 

jirojiei'  for  Hie  aei-onijilishmenl  of  any  of  Hie  jiiir-  Lake  Winnipeg.  There  arc  noxx  alioni 
jioses  or  Ihe  allainmcnl  ol  any  oMhe  oh.icels  of  Hic  .,,,,1  , i  ,,rs  xxorkiiiir  in  Dn  ' 

fiirlheranei.  of  an.x  of  Hie  j.oxxers  herein I.efore  set  mimi.-  and  prospiilors  XXOIlxing  I  Iln 

Idrtli.  either  alone  or  in  association  with  other  cor-  (lisiriet,  and  witliin  tlie  Vi'ar  over  L-O.Ol.t) 


r  Dax  .  fils  are  alread.X’ al  xxork,  i  .mx  h 

nission  Hnilding  operations,  as  iniglil  beixpeeii  d.  'i  .iuii 
mean-  haxc  h.'cn  niosl  serioiislx  affc.  icd  b\  Dn  ! 

’ing  lo  dilli'  nh  (inam-ial  eondilions.  as  Die  hcaxiir  i.roiii 
dc  ( he  '  buildings  parliciilarix- arc  iargi  ix  dcpciidi  iit  j  mn  n 
;  on  the  snppl.x  of  capital  foj-  morlga.g'e  in-|'„hh‘: 
xcsImciH.  Xcxcrl  Ill'll  ss.  permits  xx  re  lak-  .on  or 
('ll  onl  during  .Inl.x  for  27.'i  liuildiieg-  xxiDi  i  m  an; 
an  estimated  value  of  •'“■77b.  I  .‘iH.  ’I  hi  -  j 
i  inelndcd  l.'iH  dwellings  x  aincd  al  •'^’J  |s..7.'iH.  tins  . 

;  and  .')  xxholesale  xx archonscs  co-ling  .'•'I’JP.-  I  or  in 
.  :{()().  I'crmils  for  Die  seven  inonllH  aggie-  I;',',';' 
d.  and  I  gjaie  .S7. 1 2 1  .•'l•').’>  as  compared  xxith  .'“S.'.l.",  I !  xxiili  ■ 
There  I  f.">2  for  Die  s;imc  period  in  liD2.  Work  is  |  ..ond- 
ii'x.iiml  'adxani  ing  raiiidlv  on  Die  irack  xx .•l|•ehol| -e  ■  ' 'i','",!' 

!  lor  Nicholson  iV  Ham  si.\  slori  x  s  and  base-  :  ..i-  ...n 
nnipeg  ,,,,.,11  |.;,irhDi  .Strcci  ami  l’>  ace  A  .i  inn  ,  .Inein 
Woods  ;,tid  Ihc  Maedoiiald-< 'ooper  < 'o..  a  'i'  ''  i 
presence  of  gold  '  XX  ho|cs;d('  groccr.x  concern,  on  ( ’oln  in  bia  |  ,,iiu  rx 
old-mining  ha  X'c  i  ''hicIi  liaxc  bciii  eoin  nn  need  caide- 

..  :  during  the  monlli.  ■  '".',‘'7,, 

"  The  conll'ai-l  has  hci  ii  Id  for  a  l|e;i\  \  ;  .u.ixal 

■  great  '  brick  Imilding,  Ihrec  slorcxs  and  ba  ciiienl  b'l-in. 
slmnld  on  (iricsbach  .Si,  I’oi-  Die  Norlhwcsl  Hiscnil  : 
inanii-  f  'om|,any,  an  cnl crprisc  being  pronioicd  by  |  I'.'muis 
ps  In  .Mi.';sonri  capital.  Work  on  Die  bnildinc  :  i 

III  has  commence  al  once,  and  Die  pronml.'i's  I  .',‘,'1, ',",1 

onDi'is  ho|)c  to  haxc  the  plain  installed  and  n  ,id,x  i-jiii m 
il.  to  commence  production  hcforc  Die  clove  m’  '  tea-.  . 

for  iln'  ,  ,  ,  ,  ''I"'"' 

I  l;ms  have  beeti  prepared  and  ti  iider-  are  rotnp.t 


Dll.V  cinMi'iiels  ill'll  l'Ki.\  be  e«»n>-n|rrei|  ailxisiible  b_\  pt  t  s 
the  eoinp.in.s  .  T’  'I'o  .-u-ipni’e  bv  pUFeliase,  le.'ise  or  I  Iiiiiii 
olherv\i'.r.  lo  t.'ike  o\  >  !'  I  lie  whole  or  .'Ml\  p.'tri  of 
Ihe  oiioei'liiUintz.  bh'-liie-xs,  pi'opertv.  assets  oi’  p-if;, 
li  iPibih-  ol  .'III.',  tier.soM.  pari  iiership  or  eoinpan  \  on  .  seen 
.'Mi\  biisine  -s  in  w  hole  or  in  p.ii  t  w  Iheli  i  his  eiMiipaiiy  1  ot'ai 
i-  a  nf  iDM'i/eil  to  e.irr;,  on.  of  poss,*sm<*i|  o|  prop<‘rl\  mi'a 


iMUeresI’-.  eo  opei.ilioM.  .loiip  a<l\eilfnre. 

I  e.  nieessii  >n ,  or  oilier  ai  J'an,reiv*e!il  of  a  lilt 
I  with  any  person  or  <*.imp'Mi\  or  eiMiipanie; 


natnre.  g, 

itrr.N  lie,;  ilniies  of  ri 


or  in  p.'i  \  m-'ii’  in'  oi  herw 
;i  m)  whilst  hoMiiie  sa  me  i 
pi  I  \  lleue  s  nl  holders  and 
with  or  w  il  hoip  an.'M'a  iM 
oonds  delM  »M  nn  s  oi  ot 


Ineied  s, 
’oinpain 
i  I  ot  lie 
it  in  rw  I  -e 


Of  oihei'wi'.e  aeipnre,  hold  and  own. 
line  sa  me  to  evereise  all  the  rip'lp  s  and  I 
ilder.s  and  owmrs  tiierol.  and  to  sell. 

It  an.'M'aiiiee,  a, id  deal  in  Ihe  shares.  \ 
iin  s  ol  oiher  seem'iijes  111  aii\  oilier  , 
miiL'Miii  ^  h.'tsine  piirpo'-e*.  or  objeets  ^ 
I  pall  simiiai  >o  <  hose  id  I  his  eompati  >  .  ^ 

■  lii.s  biidness  e.-ip.-jble  of  bi'inj;  eon-  ^ 
hiieil.v  or  indiieetlx  lo  benelil  Ihis  | 
il  loi  a  n  liii!.'.  Ihe  pio\  I’-ions  ol  siet  ion  , 
\el  (MdI  to  establish,  pl'oliiole  or  , 

I  .in\  sneh  oilnr  eonipanv  or  einn-  i  ^ 
i-si|e  p.iid  np  shares,  bonds,  deben-  |  ^ 
•^eemiliis  (oJ-  the  pa.NlllelM,  filber  ill  ^  j 


,,  j  I  •!’*'’  aeeess.ir.N  for  sneh  purposes:  ik)  'Fo  act  asatfcnts 
J  lor  t  he  purposes  of  resist ei ini;  Issiilntr  aiel  eoiintei- 
simiini:  the  transfers  and  eeri  ilieaies  of  slock,  bonds. 
*  deben  I  n res  or  ot  her  oblii'ai  ions  of  any  u.ssoeialion  nr 
eoi’poraliori  iiinnieipai  or  oJlier.  and  lo  reei’ive  and 
mari.'ine  ;in.v  sinkin,;;  fund  i'ornieet  mI  therewith  (ipon 
•  sneh  lerins  as  m.iy  be  ai;re«*d  upon  ami  to  guarantee 
.  tile  payment  of  any  debentures,  debenture  stock* 
bond“  oblii;ation*j  or  other  securities  or  iho  interest 


GOLD  IN  WHITE  RIVER. 


V  x  .M’oi  X  i;i!.  H.C.  ( 'on  (ii  in.i  I  ion  li;i 
heen  obliiiiicd  from  iin  olliei.-il  vonree  uf  Di< 
sloric.v  pnlilivhcd  of  ii  rich  gold  -.1  like  on  Dn 
.Shush, •inmi.  in  llic  Wliili  l{ixii'  diviriii  ol 


’I'o  do  111)  iiiiil  ex cr.x  Hiing  ncrcssiir.x .  ..-nitiililc  iinij  ILixcr  lUld  ILicc  J.akc,  Niiinilcd  .in>I  cibsf  ol  i 
jirojiir  for  Hu-  iicconiiilislnncni  of  Iiiiyof  Hir  J.iir-  Lake  Winnipeg.  There  arc  imxx  al.oni  :  nc 

jiosos  or  I  ill' ill  lainnicnl  ol  any  ol  !  lie  oti.U'cli  of  Hic  .....j  ,,,.,.,..,,..,.1,.-..  1 1.,  !  '  X  .N  (  o  1  x  1,  a.  |>.X  . 

fiiriluraiui'  of  an.x  of  Hie  jioixcrs  luri'inlicforc  s.'i  *  milKl.x  iHid  pro.  (xi  tor.  XX  Ol  lx  I  ng  I II  I  II  |„,,,||  ..tdaiiicd  from  an  oil 
loi'Hi.  ciilirr  aloiu'  or  in  associalion  xxiili  oilier  cor-  disirict.  iilld  xvitliin  the  X'car  oxer  L2H.n(,()  ^  jinlili'licd  of  'i  rich 

porat  ions  linns  or  indixidiial-x.  and  ex  er.v  Ollier  aei  j,,  has  been  c.xpcndcd  in  'Vi  IHI  i  peg  for 

>  or  alls.  Hung  or  tilings  ineulental  or  a|i|iiirlenant  i  'Pb..  .1,'-,...,....,  ..r  .r..bl  ■  -^nns  n,I  n  Ibl .  Ill  ill.  xx  mn 

I  to  or  gidxxing  0111  of  or  eonneeled  xxiili  Hie  afore-  mimi'g  ('((nipini  III.  I  II  dl.  ox  I  X  I  g  I  I  j  ^  llkoll,  .Seerelarx  W 

[  said  liiisiness  ami  jioxx  ers  or  an.x  jiai'l  or  ixarls  I  liereof,  HI  I  Ills  part  lelllar  (llsl  I’lcl  xvjl  s  mil  do  ;i  lion  1  a  V'llieon  X  cr  Hoi  rd  of  'I' rad 

under  Hie  name  ol  ".Silx.i/one  Cliendeal  (’oiniiany.  pir,,.  and  Die  lilldcrs  kepi  xirx  (iilicl  ■  ..,',,1  . 

l.iniiled.  xxiili  a  eajiitai  sioeU  ol  Ixxcniv  Hioilsand  1  ,,,,  1 ;  1  .  b.  e.  ,1  .  .1'  1  I,,,  x  ■.  I  o,  D(  III, II .Hill  liiilxid 

dollars  (.S20  (inn  (III..  Ilix  ided  into  I  xxo  liinidred  rJOii)  .1  bolH  H  U I  I  il  tin  ,X  XX  i  I  (  .  .  sin  1  d  ol  Dp  '.dm  |  ||,,  Dawson  Hoard  of  Tra 

sliarcs  ol  one  tnindred  dollars  ,  s.  I  IHI  (Mb  eaeli.  ol  Dicir  claims.  Ihc  dlscoX'cr.X'  XX'a:-  lll’:'l  ,  |h*il  .S'J'MIH  w‘is  \\'is|i 

xvill  Mind  r!n^  . .  Ic  corpora,  ion,  ,  ma.Io  by  a  II  cx-mc  m  ber  of  the  Uoyal  Xort  h-  .li, Hmt  Dm  g. 

Hail'd  from  Hieollice  of  Hie  l•roxineial  s.'erctar.x ,  " Mounic.l  Police,  and  li  isc  la.mcd  Dial  |  X„mbcr.s  of  Daws, 

Ibis  Hiirieenlli  day  of  .lune,  Kiia.  at  Die  present  (line  .iHI)  tons  ol  xcjy  rich  milixc  ocoiilc  xven  Icax  im 

.1.  SIMAHI) 


"be  'iai:; 'vm'ami'V,  ;:si’',bliX‘''nmi.m^  Ml^'e ’and '’e'''::’ iV'"- 

„i.  -.--'-i  .I.X  aiiei.  ..in.i  .■...III.  .1. X  ..........1  '''•('•'  ■m'lii"Piiiel..vassignment.iransleror(>Hier- 

"  I.  -I"  i-'s  pd,  IMI  dl  oes  l!;!  ds  del.e.i  !  exercise,  ea.'.-y  old  and  enjoy  any 

or  ..Ili.  r  -e.-ii.iii.'s  lor  Iiil''|.a.'im  ni.  lil  ler  in  m,',VeI,'i’  "'’'Icr,  license,  jioxxer.  authority, 

xxhol,'  01  III  inn  ol  .mx  oroii.ii  x  Veal  or  iiersoied  '  ''•""l“'C-  coiieessioii ,  rigid  or  jinvilege.  xxliieli  an.x 
i  i.ix  ibi.'  :.i  lii.i.uix  il.'ie'^^  goxeni.nen.  or  am l.oriiy .  siiprenio.  m.inlcipul  (.r 

b.i.i,',.'  ■  li.ieeliise  iii.,|,Mi..l.i,Ie  i.oxxer.  prixil.'ge'  . . •  Ollier  pnidie  I, njly  may 

l..xxliillx  aeipdre  and  lo  issue  Iiillx  pai.l  Vli.irex;.  I  "  I'e  eompan.x  s  Mock.  I.onds  and 

bonds  dl  l.,  imiies  or  oilier  se.-iirii ies  of  Hie  eon.-  ;  7m  ''elr.’i.v  i lie  necessary  costs.  eharKcs 

paiix  ill  pax  i.ienl  or  pan  p.i.x  . . if  or  in  exel.ange  ;  ‘I’’ 

.bi.'.s  . Is  lie  H  nl'.r.s  or  oilier  s.-euril  ies  of  I'ii'enls.  brevets  d  inven- 

m',  oili,  r  noiipaii.x  doing  a  l.iisiness  .similar  or  in-  lease.s.  eoneessjons  and  Ihc.Mkc 

■ideidal  to  III.'  bi.-i.u'ss  of  Ibis  eoniinnx  :  i  'lo  sell.  ,  .  ’  e'eliisixe  or  non-exeln.sive  or  lmiite.1 

eim  .  xeii  Iiigi  'll-  oHieixxise  dispose  ofol  deal  xxiili  !  m'..'  d  "r  ol  her  111  omiation  as  to 

aiix  pari  of  Hu-  propel  I  x  i  igld  s  or  i.iideilaking  '  '"''’"'"•‘i  » '"el'  "d.'  i"''  "i  ealeiilaled  lo  heneflt 

,  l•ol,lpanx  lor  siieli  eonsideral  ion  1  lie  I  ‘ ''"‘(’im.'  hM'I  b|  use.  exercise,  develop  or  grant 

mx  max  liii.il:  pioper,  ami  in  pari  i.iilar  for  '■''"I'e'.’i  "I  or  oHierxxise  Him  lo  ae.'oiinl 

.  j, .. mi-,  debeiiiiiies  or  Ollier  s,.,  iiriiies  ot  anx  :  .l>"’lierl.x .  rigliis.  nderesl  or  information  s(, 

. . .  liaxii.g  Ol.j.eis  aliogellier  or  ill  I  '  I  o  sell,  lease  or  oHierxvise  dispose  ot 

mill.-,  I..'  . .  Hie  eompaiix  'il  'I'o  lend  and  iinderlaliing  ol  Hie  company,  or 

aiel  gii  o  aiil.  .'  Hie  perp.niiaiiee  of  eonI  raeis  ' ''er';"  ■  loi  siielieonsideriUion.asIhccom- 

,  He-  p,  li'.i  immi  e  of  anx  ol.lig.d ion  or  iimler-  '  imlx,  Hi.  aiPl  in  paitieiilar  for  shares. 

■  of  anx  Ollier  . . anx  in  xxliieli  i  lie  eompaiix  ‘‘ebeiiHires  lioiids  or  .seeiirilies  of  aigv  other  (■oiii- 

ptsiril  mmI  Io  m  p;  ns  sieuriiv  foi-  siieli  B‘*”>  •<»  procure  I  he  eoinpany  to  Im*  rcKisStercd 

ami  em'iriiiMee  anv  s.enrii\  tha‘t  inav  be  any  foieli;ii  eoinitry  and  to  design- 

1  b\  sm  h  p.  rson’  or  eomp.MiN.  InebliJini;  i  tln  rein.  aeeordini;  io  llie  hiws  of  such 

. . .  .a  _ti.a.  . . . .  I  (oreimi  eiMinlrv.  to  reoresenf  Iln*  ('oniininv  and  lo 


Hbiii’  of  I  III 
I  I  0-1  In, \  for 
■gram  I’nim 
rel.'irx  'lal- 


pnrl icnhirs.  ami  reeeixcil  a  li  legrani  I’nim 
Ihc  Daxvsoii  Hoaiil  of  Ti’.'idc  Se.-nl.iry  - 1  a  I - 
ing  I  hill  2HH  was  xxasln  il  bx  I  xx  o  nn  n  in 
font'  (la.X’s,  iiinl  lhal  (he  goM  cann  lo  Da  xx - 
son.  Xnmlicrs  of  Daxxson's  nm-l  con-cr- 
xalixc  jicopic  xvcri  Icax  ing  for  i  Ip  iliggiiigs. 


Depin.x  I’roxineial  Seerciary 


<11  V  <'AK-MM<:  A  LOSS 

Tokoxtii,  D\'I'.  The  Derat'd  strcci  line 


((tiarlz,  conlaining  Irom  L.i  to  LIH  |u  r  Ion  convinced  of  ils  gennim  m  s 

Ill  rcc  gold,  arc  lying  on  the  dumps  ol  the  si.H.'iO  a  .lav. 

I  lu( Cpcndi'n.  c  Mine  on  (he  slmn  s  ol  l>iec  I  slnislia n na  di-lip'l 

‘Lake.  Ihc  opening  op.ralmns  in  ‘'"M  -  !  j,,  ..j.rht  davs  bx  ixxo  ni.'ii,  xx  Im  xxork.  d  on 

,  ncction  xvHji  these  mines  xv.  r.'  ■•iH'elnlly  ,  l,,„  |.;i, I, 


1  (lone,  and  il  is  ((liile  possibh'  Dial  '  l'i>:  "‘.'(.v  ;  M,',..,-,.'  arrixed  al  Cordoxa.  .\la-ki 


he  Ihc  slarl  of  real  mining  in  this  scclion 


I  c;ir  scrx  ici' xvonld  he  !i  p:iy-'  Die  Ctinadijin  West, 
for  Ihc  ciix  if  tin  opcrafingi  In  a  famous 


vesterdav  will.  Ihc  ri  porl 
Using  I  in  pliiles  bad  xxa  In 


Dug  proposilioii  for  Ihc  cilx  if  tin  opcrafingi  In  I.''(t7  a  famous  Ktigli'-h  mining  c\|)(rl  !  their  claim  on  Honan/a  <  r 
j  c.vpensc  was  Ihc  onl.x  li.'i hilit ,x’  charged  slated  lhal,  in  his  opinion,  wilhin  lift.'  I  - 

agaiii'l  ihc  rcvi  nnc,  iml  when  Ihc  fi.ycd  ,vcars  I  his  connlr.v  xvonld  haxc  Die  gi'calcsl  ,MAKIN<»  <i<KH>  'I'lMI 
Charge,  for  iiit.  rcsi  and  sinking  fund  Inixc  gobi-mining  camp  in  llic  whole  world;  Hi''  l■l..\N'l' 


III  he  acconnied  for  Iln  animal  dclicil  is  might  sooner,  bill  il  xvonld  come  wiDiiii  ; 
siibslaiiDal  i n  il s  charact cr.  fifl.v  .xcars.  Il  is  (jiiilc  possible  Dial  ii  i-| 

coming  now-.  This  connlr.v  has  noi  onix 


.MAKiNVi  <;ooi>  riML  w  I'i'ii  m:w 

l•LA^'l 


'  ?■  Ill  I'D'.  ;ind  ilefiininres  of  .-neh  oilier  <'<Mnpaiiies;  ; 

■  'k.  'I’n  in.iUe,  aeeepl.  I'lidorsi'  and  issue 

■  ih'i notes,  bills  ol  i  xehanjre.  warrant.s.  1 

lit  111  lit  (Me*,  vretiiliies  nndei*  'f  lie  Bank  \ei  and 

oilii  !'  in;;oti;ibh  «»t'  I  r.iiisii  fablr  jiisi  mineiM  s ;  i||  'To  V' 
i  lie  •  ri) ml »  in  spt  eie  or  ol  liei’w  ise.  a**  ma.\  be  I'i-soIn  i-d .  '» «• 

i  ;:n\  assc-is  ut  llie  eoiiipanv  aiiioni;  ils  ineinbers.  and  . 

'  partienlai'l  \  « be  sleM'es  ImmmIs,  debeiM  ui-e*-  or  other  ‘  .  j 

;  si’iniiil  -s  of  ;in\  other  eoinpan.v  tbinied  (o  take,  .'y  . 

.  o\ri  Iln  wlDilt  oi'.'Mi.v  p.ir‘  ol  tin  as'sets  or  liabilities 
'  ol  the  iiMiip.'in.v.  ;in«l  to  return  lo  the  sh.anliolders  '^“uavr 
j  o!  the  eoniiian.’v  II  <  on'sldi  red  advi.-sable.  an.v  |»arl  ‘'“inii' 

'  or  poll  ion  ol  I  lie  ea  pit  al  ol  I  he  eonipaii.N  ,  providing  ' 

rll  I  II  e  liabilli  ji'Nof  I  In  «'oinp;Mi.\  ha  \  e  been  pre\ ionsl>  ,  _ 
p.iid  otl.  n  I'roin  time  lo  time  to  do  an.\  one  oi* 
more  of  the  and  ihluL's  herei»i  set  (brtli  and  to  '' 

I  \ereivi' .1  ml  en.i<i.\  all  Mjeli  I  ijziMs  and  pri\ ile.ire',  ainl  ; 

to  (|o  .1 II  sueh  ol  her  .aet  s  a  nd  I  hiiitr'.;  as  are  in<-ideiM  at  h'‘i'' 
or  eom  I  iiei  \  e  1  o  I  hi  a  I  ‘  a i  M  nieli  I  ol  t  he  a  ho\  e  olijeel  s  . 

or  aii\  ot  tin  m.  a  ■  .also  to  earr\  on  an.v  hii'iness  oi*  i  •‘'•“I  •' 

linslnevsi  “  ‘'eriiiane  1o  the  purposes  and  ohji-els  i 
.aliove  set  (orili  'Ihi'  operations  of  ihe  eonitranv  '  pi'Mpei 
lo  b*'  e.Mi'ieil  on  ihi'tMivdioni  the  Dominion  <if  |  *“’[1'“' 

Y'lnada  am!  i  b.i'W  liere  b.\  tin  n-'ime  ol  I'Jswii'k  (  * 

rownsiti  .  I.iinheil.  ■  with  a  <  apMal  sioi'k  of  two  | 
Imtnbeil  ainl  fitl.v  f  bon  and  dollar-,  dividt'd  iiMo  sliaia''- 
J  .lOM  -li'res  of  one  bmnb'ed  doll'M’.  <;reh.  and  the  ‘‘MUI*: 
•  lint  pl.M'e  ol  business,  ol  tin  -aid  <’onip;Mi.v  to  b<  P^H''  > 

.rf  iln  i  M\  oi  Monti'e.'d  in  tin  I'rov  iiiee  of ‘Jneb*  e  or  po.s 

Dalid  ;il  tin  otlh'e  ol  the  M'ci'etar\  n|  St. Me  of;  |his  e 
‘  aiiad,.  till  '<(1)1  day  ol  .Imie.  |‘ii;s  I  iM.hler 


Tlie  fimires  ill  tin*  leilk'ers  in  llie  ('liy  eninipi;  ?m»w.  'I'liis  mMinlry 
I 'rn  astirer’s  l^epai  l  ineni  .show  rcf-eipls  id'  ^old.  Iml  il  has  alinost  e\  <*ry 
ii^l.OTo.GH  to  Deeemlnr  ^'ilsl.  I'dIJ,  untl  81”),  ill  larger  or  snialler  Qiianlilii 
Hi:!. ('.2  to  .Inly  'J.'ilh.  lIDd.  while  Dm  .'\|.i'n-  iv*- 

ditnr.--  for  opirnlion  n'lodm.l  .S.'».'i7.'2:i  in  .MODhKN 

HD'J,  iiipl  .St  L'Jbl.fl.'!  np  I.I  .Inly  2;Lr(L  HD:!.  '  LAM 

liKiniry  :il  Dm  f'ily  Lngim.'r's  Dcpprl-  I'.  >iir  W  i  i.i.i  .x  xi,  0\r.  'I'hc 


. .  ,  . .  I''.iiri  W I  I  I  I  X  M,  D  \  I ,  Dl 

■(lining  now-.  This  connlr.v  Inis  nol  onl.x  ;  being  nnidc  with  Dm  creclioii  ol  Dm  .siie 
fold,  bill  it  h.'is  iilmosi  cxi'i'.v  olher  mini  r;il  j  eomp.'in.v  ol  t  ’limidii  s  imw  pl.ml,  xxlin  li  i 
n  larger  or  siimllcr  (inanlilics.  ■  sit  nalcd  m  ;ir  Die  ( 'iiiiud.’i  Iroiit  iir|ioi:i(  ion  .- 


I  HUM  xs  M  I  I.X  I'.x 
I  ii.l.  i*  .Serri  bir 


•iiiiiiice  Ilf  1(1111  rimis  '  Hicrcdf.  fursiU'lidinsidi'i'iiUnn.itsHircuin- 

.iblig.-iiinn  nr  miller:  l'■'n'■V  mii.x  Hiink  III.  mill  in  piiiticniiir  for  sliarc.s. 
xxliieli  1  lie  emiipiinx  ‘l‘■llellHl|■e^.  bmnls  m-  .seemilks  of  liny  other  (•oiii- 
-  sei  iiiiiv  for  .siieii  ISO'.'  loi  'I'o  proeiire  Hie  eoiiipiiii.v  lo  be  registered 
iiiix  lillil  mux  be  reeogni/eil  in  iiiiy  roieigii  eoiimry  and  lo  (lesign- 

iiiiip.iiix  ill. 'In. ling  I  ‘l'‘  lier.sons  llieri  iii.  aeeoi'.ling  lo  Hie  laws  of  sueh 
I  Ollier  l  ompanies”  '  l.u’eigii  eomiH'.x ,  lo  lepreseni  Hie  eoinpany  and  to 
I'lidor-e  and  isMie  .’(.’.’'’I’'  'i  rx  ice  for  and  on  behalf  of  Hie  company  of 
\eliaiii-'e  xxio'i'anl.-  l’'■o'’''s^  or  siiil  Hie  business  or  purpose  of  Hie 

be  llaiik  X.  l  ami  ‘  ‘"''I'li".'  is  fi'mii  I  iiiie  lo  Hine  to  do  any  one  or  more 
iiisHiiiiii  ill  s  ill  'I'o  V*  Hu  aels  and  1  liings  liereiii  sel  forili:  ip)  'I'o  enter 
as  mii.x  beiesolxed  "Ho  .igi’e.'iiu'iiis  Ibr  sliiiring  prolils  union  of  intere.st . 
ig  ils  fnenibers  and  .  ‘'o-oi’.'i’a' i."i.  joiiil  adxi  iiHire,  reeipi'o.'al  eoneession 
ilebeiii  lire-  ol  oHii  r  ■  "Hi.'ixx  ise  xxiili  aii.x  goxerimieni .  iniiniei|ial  or 
IX  fmiiied  lo  lake  lo.'il  aoHioiiix,  or  xxiili  an.x  person  or  eoinpany 
l  as-eis  Ol- liabilities  ''aiTx  ing  on  or  .  iigaged  in  or  about  to  earry  on  or 
l.i  llie  sliareliol. lei's  '  ''g'lg'’  io  aii.x  business  or  iransaelion  xxliieli  this 
a.I  X  t-able.  a  ii.x  nai  l  ''."npan  v  is  aiiHiori/ed  to  earr.v  on  or 
■oiiipan.x ,  prox  id  ing  '"giige  i"  or  in  an.x  business  or  I  ransacHoli  eapablo 
a  xe  been  pi'ex  ioiisl.x  bijiig  eondiieted  so  ns  lo  direell.v  or  indirectly 

I-  lo  d.i  an.x  one  or  I'.'".  I"  Ibis  eoinpany.  lo  lake  or  oHurxx isc  aeqiilro 
■i'l  set  Ibiiii  and  lo  “bales  ami  see  mil  ies  of  anx  siieli  eonipan.X'.  and  to 
and  pi'ix  ileire-,  and  '"’b-  luild.  re-issiu-.  xxiili  or  xxIHioiil  guarantee,  or 
igs  as  ale  iiieidi  nial  o' b.  i  xx  is,'  di  al  in  Hie  saiiii',  and  lo  guarantee  the 
it  Hie  abox  e  obii  els  .  ''on  I  i-.iri  s  of.  eilli.i'  xxiHi  or  xxiHioiil  seeiirity,  or  to 

on  anx  bii- iiieVs  or  i  b  nd  in . .  lo  oi  ol  liei  xx ise  assist  an.v  sneh  person  or 

■poses'aiiil  objeels  i  (■""b>'"i.\  iimlei  I  a  king  lo  build  on  ("'  improve  any 
is  ol  Hie  eompaiix  '  Pi’oiieil.x  in  xxliieli  Hie  I'oinpaii.v  is  ilileresled:  ('(p  To 
Hie  I  ioniinlon  .it  1  im'l'i"'.’  Ii.'  pmetiase  lease  or  ol  lierw  ise,  or  to  under- 
iiaiiie  ol  KIsxxiek  i  '.'be  Hie  -.x  bole  ol  anx  pari  of  Hie  business,  property 
piial  slock  oC  Ixxo  I  liabiliiies  ol' anx  |ieison.  llriii  or  eoinpany.  or  th« 
n.o  -.  ilixid.'d  into  shares  bond-,  d.  bi  ol  mi  s  or  oHier  seeiiriHe.s  of  any 
Mar.  eaeli  ami  i  lu  '  .oniiaiiy  eair.x  ing  on  any  business,  in  whole  or  in 
ml  . 'ompaii.x  lo  be  similar  lo  iliai  .'allied  on  by  this  company, 

‘toxin.',  or  <,"u  In  p.issi  s-ed  .if  pioperl  X  snilable  for  the  purposes  of 

en  iai'x  nl  s'l.iie  ol  ;  'his  .imiii.aii.x  .  in  To  disHibiiie  among  Hie  ishare- 
I'l  I  :i  I  holders  o|  I  In-  emiipaiiy  in  kin. I  .any  properly  of  the 


CANADIAN  rOWLK  ANNTAI..  i  ion  of  .■nr  barns  for  ih.' D.rrar.l  si  r.'ci  I 
,  ,  ,  ,,  ..  and  .•l(•.•ordiug  lo  Di<‘  cith.iilal  ions  of 

I  Imaiinnal  nicciing  ..t  thes  lar.diohlcrs  ..I  (.j,,.  t  he  annual  charges  to  |.rox 

Die  ‘  t-.ylH  Ileal  (k  lower  "■  j  fi.r  linking  fund  and  inicrcsl  on  the  deli 

was  li(‘l<J  on  1  iir.<iiay  la>t.  \o  sDiK'mm  nl  ol  i  819, .ViO. 

earnings  was  given  onl  ;  Allow  i ng  for  I  he  same  inargi n  of  rccci pi  s  j„  Pfiy 

I  he  (•hairnniii'  .Mr.  L.  Howar.l  W  il-on,  i  C,,,.  balance  of  bushels 

staled  that  the  conneci .  (I  loa.l  oii  lhc  com-  |  ]i(i:f.  Die  lottil  iiniottnt  ftir  the  vear  wo 
pany  .s  system  amounted  to  >b..,.aS  hor.se  i  .SL'.OOH  and  xvith  that  amoiiiil 

powcr  xyhilc  Dm  nnmi.cr  ot  light  ‘•hsHtmers  |  ,5^,,,,  ,.i,a,.j,,,.s  for  inici 

xyre  .), 1-44  and  poxx«  r  cn.-tomcr.s.  .uSI  lit  j  dehentnres  and  sinking  fund.  Die  aim 
s-hi.L  111  fact,  that  lhc  comi|any  s  distnhiHing  approximalcl x  .S17..-.0(). 

svstem  was  s|>rca(l  throughonl  Dll' cHx’ Iroiti  _  _  _ . 

th.'  h..r<lcr.son.acliint't.)lA)int  atix'rr.'  inhl(.s  |  >viN'I)IN'«’.l'l*  OF  S'l’KItLIN’C:  MIN 
iind  from  the  St.  Lawrence  10  1  he  Hack  Hix’cr.  ! 

The  old  hoard  was  rc-cicctcd,  the  dircc- 1  Owing  to  tlic  failnn^  of  tin"  recent  p 
tors  heing  F.  Howard  Wilson,  president ;  j  chasi'r  of  the  Stcmling  Silver  Mines  Limit 


liny  til  Dm  t  Hy  Liiginccr  s  Depart-  I'. hit  W 1 1.1,1  .x  xi,  0\r.  'I'hc  nexv  lcrniiii.il 
■licilcd  Die  iiilorma t ion  Dial  approxi-  being  built  for  Fori  William  Flex ;i lor  ( 'om- 
S'_', '.l.HHU  had  been  .-pi'iil  on  Dn  pur-  pan.x  al  xxcsl  Fori  W  illiam,  comiiioiil.x 
III  la  nd .  I'oiisl  met  ion  ol  line,  pnr.diasc  Lnown  as  Dm  Daxid  Horn  KIcvalor.  i-  fa-l 
stallalion  ol  c()iii|)mcnl .  and  the  cri  c-  assuming  a  linisimd  appearance.  Tim  bnild- 


niali  lx  S'_'7'.I.HHU  had  been  -lu  iil  on  Dn  piir- 
1  hast  of  land,  consi  met  ion  of  line,  pnr.diasc 
anil  iiistalla  I  Ion  of  c(|ui|)mcnl.  and  the  cn  c- 
lion  of  car  barns  for  I  Im  Dcrrard  sircci  line, 
and  .•iccordiug  lo  Dn-  ciilcnlal  ions  of  t  Im 
Cily  -Vinlilor,  the  animal  charges  to  proxidc 


'  philit  in  the  west  md  of  Dm  cil  x  ,  Tim  lir- 
;  lix'c  cars  of  sled  ari'ix.'.l  a  lew  d.ixs  agi 
i  Messrs.  I’rack  xk  I’l  rmn  .  Dm  eoiit  l■.•mlor■ 
!  ex  peel  I  o  sla  rl  1  reel  ing  Die  col  n  in  n  -  s  lioi  1 1 

'  AC'IOKI  .SF.S  Foil  WIN'MI*i;<; 


W  I  \  ,M  I'l.i. 
p.'g  anloliiis 


Tim  propo  1  d  Wiiiiii- 
will  be  li  11:1  li. •I'd  bx  a 


lor  sinking  fund  ajid  inicrest  on  the  deben-  house  consists  of  fort .x' -eight  round  tanks 
lures  xvill  be  .'^Hl. .):!().  jind  thirl  v-fivc  inlcrsnacc  hins.  nincix  feel 


ing,  xvhen  comidctcd,  will  be  one  of  Dm  mosi  [rnmp  of  promini  nl  Moiiir.al  ca  piiaii  Hs. 
modern  tind  np-lo-dalc  grain  hamlling  'J'IuH  mn.di  was  sciticd  during  scxcral  con- 
plants  on  the  coiifincni.  The  storage  !  f,.p,.ne('.s  held  in  .Moniri  al  la-l  week  bc- 

1  xx’ccn  members  of  the  (’aiiadian  Antobiis 


NOIM  IIFIIN  l>.V<  IFI<  OFFH  I-ILS  p.xx 

pr.ii 

William  lx'  (  lough,  lir.-l  \  ice  prc-idcii I  of  mm: 
ill.  V.iillmm  l^■l.•illc  b’a  il  w  a.x  a  ii.l  a  nii'iii  bi'i' ' 
ol'  Dll  .'..■.■III  ix .'  .■oni  mi  It  Cl',  i-  lo  b.'  Die  ! 
Mm.-.  -  .m  of  llowanl  Fllloll  :c  In  .'nl  of  Dm  l•lli>l 
N’.ii'Dmrn  H.■mllll•  L’ailwa.'..  Iii-l.ad  iif  be- 
liig  p|•l■sidl  III .  li.iw.'Xi  r.  lie  w  ill  Ik  .'oiim  cliaii’  ,.,'|||| 
man  of  Dm  board  of  dirccl  or- ,  a  imw  po-i-  imee 
lion  -(Kill  lo  be  crialcd,  following  Die  c,\- 
ample  S.'I  by  Dm  N 1  xv  Vork.  .New  llaXlnC,.,.^ 
and  llarlforii  in  met  hods  of  rail  xvax  admin-  r,  eci 
isiralion.  J.;;',7'.; 

TIm-  oHir'c  oL  |)r<  siilf-nt  will  !)»'  liy  ‘  or  U 


<’oni|»Hn.v.  ;mi‘I  in  pHrijnilHr  nnv  sli;in*s.  flchentiin'S 
or  si'cnriiics  in  oiln  r  <  (itnpiinii's  lu'lon^inic  toth(i 
ciiin|i;iii,\  or  which  <hc  company  iii'iy  Ini vr  the  pow(*r 
to  (lisposr  of.  ;mmI  Io  i|o  nil  ;ic(s  :i!m1  <>X<*ri*IS(v  all 
liowcis  to  c;MTy  on  .'Miy  hnsiiuLss  iiK’irJPtltal  Ut  the 
iiropcr  rnlliilin'r  oi  the  ohjci'ts  lor  which  tlio  coiu- 
p  Miv  is  ini'ortHir.M I  <1  fsi  'To  :lnI;tl^allnllo  with  any 
othi  r  compHiiv  li.ivln^  ol>,ir<*is  sitnihir.  hi  whole  or 
in  p.ii't ,  to  those  ol  this  company;  (t)  I'o  carry  on 
;ui.v  other  hnsjiess  whi<*h  may  .s<*ein  tt)  th«  company 
eapalile  <»f  iM'liii'  earrii'h  on  in  conio'clion  with  Its 
hnsiness  or  eah-nl.Me>i  <lirecll,v  or  inilirccily  to  en- 
haine  the  value  of  or  n-nih'i*  [irolitahh*  any  of  fhe 
conipan.v  s  rijihls  or  pioperl.v.  (ii)  'Fo  Ho  all  acts 


n  new  nee<*s,;M  v  lor  the  ntnlert akiim.  earr.v  hit;  on  or  ciiip- 


oL  prisiilept  will  !)»'  liy 


lljDiiiaroril,  now 


and  thirty-five  interspace  l.ins,  niin  iy  feel  |  Comitanx  Limited  and  .lolin  W.  Kyckman,  |  '|'  'sPidc  son 

i"  ''fUacily  of  l..-.HH.(MIH  '  presideni.  Canadian  (biicral  .S.  rx  icc  (  or-  ||j||;.,,„|  iliii’d' x  i.md'n 


The  work  lionsc  portion  conlains  poralioii  lamilcd.  of  Wiiinip'g.  win 


•ond  xicc-presi- 
i-i  n-laxv  of  .1.  .J . 
csidciH ,  will  lic- 


HD:!,  Die  >(d!>l  itmount  ftir  the  year  xvonld  thirty-txvo  circular  hins  and  sixteen  oiilcr-  '  ginccring  this  scrxicc  for  Winnipeg.  Dim-  ' ^ ’  _ 

not  exceed  .‘>2.001)  and  xvith  t hat  amoiHil  dc-  space  bins  wil  h  a  capacity  of  oOO.OOO  hush- :  (.[ui  MclJonald.  |ircsidcnt  and  managing 

(Inctcd  from  the  lixctl  charges  lor  inIcrcsL  ds,  so  t  hat  t  fic  total  capac'ity  of  t  he  elevator  j  director  of  t  he  Canadian  A  iH  ol.ns  Com  pa  ny  The  Guardian  TfUSt  CorpOFation 


(HI  dcl'cnt  nrcs  and  sinking  fund,  tlic  annual  ^dl  lie  2,0(MJ.000  fiu.shcls. 


Limited,  is  now  in  Knropc  mtiking  invcsli- 


VVIN'DIN'O-l'l*  OF  S'l’KItLIN’C:  MINKS  tough  or  damp  wheat. 

Owing  to  tlic  failure  of  tin"  recent  pnr-  srain  per  hour  can  lie 
chas(‘r  of  the  Sterling  Silver  Mines  Limited,  drying  process  witho 


'I'hc  special  feature  of  t  he  clex  ator  is  I  he  '  jration  of  tlic  aiilohusscs  in  operiti  ion  in 
drying  [tlant  to  l)c  used  for  file  treat  mciH  of  l.,ondon.  Haris.  Hcriin.  Vienna  and  other 


r.  A.  Hohert,  X  ice-president  and  managing  at  Klk  Lake  to  come  forxvard  xviDi  his  imjn- 
direetor;  Hon.  X.  Cnrry.  Hon.  .1.  Al.  Wilson,  ey.  the  company  lias  been  put  into  liquid¬ 


drying  process  without  any  difficulty. 

NEW  BANK  OF  MON'rKEAl7BKAN<'II 


1,000  bushels  of  places,  and  while  ordering  cat’s  for  the  "f 
put  throngh  Ihc  Montreal  service,  xvill  iimludc  a  sufficient  p),,' 
y  difficulty.  number  to  iiiangnrtitc  an  ample  s.vstcm  in  din 


Prill, It’  Viiliri'  is  lu'fi'b.v  i;ixiti  Hial  under  Hie 
I’ir-I  I’lifl  Iil’eliaiiler  7!l  (if  Hie  Kex  ised  Stal  iites 


liteiiiin  (il'an.x  nl  Hie  bii-itiesses  xxliieli  t  lie  company  is 
ant  liofi/.i  d  III  1  iii;ai:e  in  or  earr.v  on.  anil  tor  all 
M-rxiees,  diitie-,  and  trusts  to  charge,  collert  a.n(l 
neei-.e  all  nroiier  reniiineralion.  legal,  usual  and 
eiisloniaiy  costs,  charges  and  ex|iens('s:  (v)  'Tti  pay 
for  an.x  nropoii.v  or  rights  aeniiired  tij  the  cum|>any 
or  lor  SI  rviei's  rendered  or  to  he  rendori'd  to  Oic 
eoiniiany.  cither  in  cash  or  in  I’ully  paid-up  shares, 
or  hy  any  securilies  xvhieh  Hie  company  has  poxver  to 
issue  or  partly  in  one  mode  or  partly  in  another  or 
others,  and  generally  on  sueh  terms  and  eondi- 
xKMis  as  the  I  ompaii.x  may  delermiiie:  (xv)  No  power 
grained  herein  shall  he  limned  or  restricted  hy  tile 
applix  aiion  or  inierpreianoii  ol  any  otlier  poxver  .so 
granted.  I  lie  operai  ions  ol  Hie  eoinpany  to  l>e  ear- 
luxl  xni  iliroughoiii  the  1)01111111011  of  t'anada  and 
elsexxliere  hy  Hie  nanie  ol  (•nardian  Trinst  forjiora- 
iioii.  biniiix'd,  xxnh  a  eanital  sioek  of  five  liundred 
Himisand  doll 
hundred  doilai 


of  t'anada.  I'.ioii.  known  as  ’  ’I’lu'  (  ompanies  .Act,  ” 
siipplenieniary  li  tlers  pali  iil  have  been  issued  under 
I  he  Seal  of  Hie  Seerelarx  ol  Stale  of  (  anada.  bearing 
dale  Hie  I7H|  dav  of  Kebruar.x  .  I'.H.’i  changing  Hie 


ti.  Cl.  Foster.  K.C..  .L  AI.  Alelnt.xrc,  J.  \V.  I  a'tioii.  and  a  xvindiug  up  order  lias  been  A  branch  of  the  Bank  of  Alontreal  is  iioxv  ;  with  the  object  of  oticratiiig  in  various  (  an 
AleConnell.  \V.  C.  Finic.v,  F.  .1.  Shaw  and  !  granted  hy  t  he  courts.  Hiehard 'I'ew  is  t  he  open  at  the  C.H.B.  Windsor  street  station.  :  adian  cities,  inehnie  sonm  ol  Die  sironges 


H.  X.  Suivthe. 


-il  liircetnrs  of  this  name  of  "The  (fiiardian  'I’riisl  < 'orporation,  l.imi- 
Winnipeg.  In  .Mo n  n.il  .  it  .  tots  '  '  ,|.ai  of  ■Ciiy  Trust  Company.  Limited 

I  company,  xvhieh  holds  a  tcderal  cnarlei  Daied  at  Hie  olliee  nl’  the  Secretary  of  State  of 
;  with  Ihe  object  of  oticratiiig  in  various  Can-  '  Canada,  this  goth  da.x  of  Kebniary.  liibi. 

;  adian  citit's.  iiiclndc  some  of  Die  sirongcst  TlioM.xs  Ml  IAEA, 

I  (inanciers  of  Die  nictro(Kili-  I  nder  sccn  iarx  of  Siale. 


II  III 
irs  eaeh.  and  i in 
I  t  I 
lee  of  (Jiieliee. 
Hie  olliee  of  th. 
Sth  dav  of  Nove 


;i)  .i.OtiO  shares  of  ono 
ehiel  place  of  hiksiness 
Hie  (  ity  of  Montreal. 


THOMAS  Ml’LVEY. 

I’luler-Seeretary  of  State. 

KXHItK  St  BX'EYEH  Dominion  Expre.ss  BMg. 

Solix'iior  for  .Applicant!).’ 


THE  FINANCIAL  TIMES,  MONTREAI-,  SATURDAY,  AlKiUST  1),  1913. 


AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Listed  on  the  Montreal  Stock  Exchange. 


Stocks  Listed  on  the  Toronto  Stock  Exchange. 


C.U’H  AI.  I  1)|\ JMI.NK  I’Mi  CKN  r. 


CO-Mr.V-NV 


Bell  Telephonr  Co . 

Brazil!,!!'  Tr,!'. '!'>n  . 

Brit  Col  r  u  kr,  5  Ass'! 

Brit.  ('<>1  I’a'k''!:!  .\.;=iii  rfil.  ' 

<  ';!l2Ui  >  . 

t  aiia'liaii  I’.i'  iti''  I’ailw.iv  .  . 
t  ’«l!a'li:ii!  •  'ai  I  "'iii'li  y  <  "in 

( 'niiailiiiii  '  ir  1  "ini'lrv  I’lil 
C 'HiiiKl,'!  <  ''•nn'nl  t  "III . 

<  'an.'lfl.'i  •  niiii  nl  ri'l . 

( '.aiia'limi  <  "iivi  ll■l  ‘■. . 

Can.  '  ■"n;,"li.l.ii-'il  i;iil>l>i-i' . 

(*a!i.  t iiis"llt la ! "'I  It’ill'.  I'll!  - 

{  jiliiniiaii  t  lit  l"n'  I  •  . 

(  '.iiniiliaii  (  "I  li'lis  I  'Id  . 

Caliaila  ( ii’lii'ial  |■.lc’c■l^il‘ . 

(^Mnail.'i  I.oi'iiiiH'l it'i' (.  II.  t  "III 

C'aiiaila  la>c(iii!'il ivo  (  ii.  I’fil... 

Crotv!!  lli  '.i  rvi'  .Miniiiti  Co . 

IXiiniliiori  CaiiiifTf  '  'oin . 

Domisiio!!  C'aiiiicra  I’fil . 

Detroit  Kiertrie  I’v . 

Doilliilioll  Bl'iii;!e . 

D(mii!iiii!l  ('o:il  I’t'l . 

Dniil.  Iriili  iV  .'^Irel  I’fll . 

D'liii.  Steel  < '"r|iiii'ali(il! . 

Doniiniiii!  I’aii . 

nomini"!!  I'eM  ile  <  'iiiii . 

D(/i!ii!ii"li  I'l'Siile  I’fll . 

Diiintli  S.  S.  ,V  .\.  (  'iiiii . 

Duluth  S  S.  A  \.  I’hl . 

Duluth  Supi  liiir  rraetinn . 

Ea.st  (’all.  I’.  A  I’.  Cl) . 

Gooilwin.i  l.til  . 

Giiiiilu iii-i  I. Ill  I’lil . 

thillhl  .M  f".  (  1) . 

Goiilil  .M'fa  Co.  I’fll . 

Halifax  I'ilei'liie  l!v . 

llilhaest . . 

llilleiv.M,  I’fll  . . 

Intereoloiiial  (  nal  <  'oiii . 


?  1  a.'  ii>t  OHO 
lot  M"I,000 
|  ,.M  I  ,  too 

i..;.'i  Olio 
I  ,0,000 
poo  olio  01  HI 
;;  i.ip;,  ooo 

,  IHIII  IIIHI 
l::,atHI,IMKI 
III. .lOO, IIIHI 
1 .7.’.:;,.'iiHi 
•J.M  )'>,.'ilHI 
I/ISO.IHHI 
■-’i/l.'i.OlHI 
;;..'i7.'i, IHIII 
,S  IHHI.IIDII 
■J.IMIU.OIM) 
],,■.(  HI, I II  HI 
l,fl!l'.),'.l‘)7 
•J,l  IS, HI  III 
2.1  7(1.1  II  HI 

12.. ')IM),IH)() 

11.. ",Oil.lll  III 
a.IMKI.IIIHI 
',.11011,1  Mil  I 

;}.",,l'i.‘il'i,''llll 
II  10.01  III 
.'■,,01  lO.oOO 
l,Mit,:i7:: 

IJ  III  Hl.l  Mill 
10,000.000 
.■,00,001 1 
1,. ',110,1  Mill 

l,7,',o,ooo 
1 ,2.MI.I"  Ml 
7  |.■,,oOll 
7  l.■,,IMM) 

1 ,  |IMI,000 
1,000,1  MM) 
711.',,  71  Ml 
.ai  M  1,1  M  M I 
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.Mll!lllli.\’ . 

.ian.,  .\pl.,  ,lul,v,  (let . 

March,  .lime,  l‘'rpt..  Dee. 
I'el).,  May.  All.".,  Xov. 

.1.01,,  .\ut:u';|  . 

.April,  I  leloher . 

.Ian.,  .Apl..  .(iiiy,  <  let . 

.Ian.,  .\pl.,  .Inly.  <  let . 

.1.01.,  .\pl.,  .Inly,  ( let . 

.Ian.,  .\pl.,  .Inly,  <  let . 


ll2's 

K)^'  , 

1 22 

107'  i 

1  K)  ^ 

loi 

iil 

;;;;  1  ,, 

(!(*', 

2'.", 

•’7  '  1 

•  >•1 

y.)', 

"0 ' 

,S0  "s 

!ll 

\  tlJ 

2  10 

ii.7o 

2  '.Ml 

1  1 1 

00 

Sti 

00 

sti 

0  1 

10.') 

*.*'J 

lO.a 

102 

102'  , 

1(10 

77*.^ 

tili 

70'.; 

.si 

02 

1 2.') 

1  1(1 

1 1.') 

lot) 

1 1.') 

lo.s 

112'  . 

hi:’,  ' 

100 

100 

KIO 

too 

10"  '  , 

!):;■' 

o:{'.7 

"O'.; 

O'."  t 

•■>  1  '4 

.*»!» 

ID 

110'  , 

102 

10.') 

KIO 

]:!() 

7’*i 

01 

.s:{ 

0.7  k) 

.s< »  '  , 

70 ' 

KMI 

"0 

10.',% 

;)" 

1  ( l,') 

loo 

.kill.,  -Apl.,  .Inly,  ( let. 


I  ’  1  .Ian.,  .April.  .Inly,  i  let 

I  '  a  .Ian.,  .April.  .Iitl\ ,  i  let 

1  I  .Ian.,  .April.  .Inly,  t  let 

2  .Ian.,  .Apl.,  .Inl\',  (  let .. . 


100',  10(1 

101  l.',0 


intercolonial  ( 'oal  I’lil . 

KIO 

2.'i().000 

.  .March,  .S'|il . 

SO 

Jntcrinitioiial  Coal  A  Coke . 

1 

:{,(M  10,000 

*17 

01 

lllinoi.-i  Trad  ion  Cov.  I’fd  .  .  . 

KMI 

0.  1".  KM) 

1  '  J  .km.,  .A|d,.  .Inlv,  ( i.  f . 

•I.')', 

.SO 

S') 

•Id  ' ., 

88 

Kaiiiiiii'liiinia  1.  A  B.  Co  ... 

100 

2.(Mli),(M  M) 

1  '.1  1  el)..  .Alav,  .Ang,,  Nov.  . 

I '28 

KM) 

1  I'.lj , 

Lake  of  AA  ood.-,  .Milling . 

KMI 

2,100,000 

-  .Mar.,  .lime,  .■'eiit.,  Dec.  . 

l.‘)2 

Bid'.) 

1  1.') 

1-2.7 

1  17  k, 

121  '  . 

Lake  of  AA'ood.i  .Milling  I’fd  . . 

KM) 

1  ..‘lOO.OlHI 

i  'l  .Alar.,  .Inne,  .■'('pt.,  Di'c.  . 

idO 

117 

122 

1  17 

1  18 

1  17 

L.'iiircntidc  (,'o.  Ll 'd . 

KMI 

7,’J0O.(MM) 

-  .Ian.,  .A|)iik  .Inlv,  ( let  . . 

230 

IdO 

2K) 

1.77 

'2dd 

1  !0 

Alacdonald . 

KMI 

il.OlKl.OIIO 

1  '  1  .km.,  -Apk,  .Inlv ,  ( )('l . 

02’% 

dC, 

Mackav  ( 'ov.  ( 'oni . 

KMI 

1I,(M)0.(MM) 

1  ,'.i  .km.,  .Apk,  .Inlv,  ( Id . 

1C) 

70 

K2'., 

77 ' 

s**» 

70' . 

Maekay  ( '"v'  I’hl  Hi"  nO.IHlO.ooo 

Mexican  I.i;;h(  A  Power  Co  ...  PHl  l.),.)N.),00(l 

.Mexican  Id.  A  Power  t'o.  Pfil  .  lot!  0.1100,000 

.Minn.,  .‘■it.  P.  A  .'i.  .s.  M.,  ( 'oiii.  phi  20,s;i2,(MlO 

Minn.,  St.  P.  A  .s.  S.  ,M.,  Pl'.l,  .  hhi  |o,  IIo.imhi 

Montreal  ( 'oiton.'' I,  III .  loo  ;;,ooo,oiMi 

Mont  real  <  ot  lon.a  l/td  Pfd  ...  lOO  :;,000,000 

Montreal  1.,  II.  A  Power .  |00  17,(Hio,(iO() 

Monire.d  l/oaii  A'  Mortj;ai;e  . . .  Uo  i;oo,(mmi 

Monlrearrelem-aph .  Ill  2,(I'I0,(I00 

Montreal  rrainwa,v.i .  KM)  ;i,(MM).000 

Montreal  'rraniwaxs  Del,  .  ,  .  .  KM)  l.'i.P.'iii.O.M) 

Nor.  ( lliio  'I'rae.  A  Liiilit,  Coy.  .  10"  l),(MMl.(MM) 

North  AA'e.«t  l.and  .  ,<1  ri!i,l.‘i7 

Nova  .''eot  i.i  .S|,.|.|  A'  (  '".a I  (  '"til .  KM)  (i,t )()( 1,000 

Nova  ,s,'"ii,a  St.  A  <  "I  Pfd  . . .  Ill"  i,o:;o  ooo 

\lpi.':.-an';  Mine.jt'ov .  O.IKIOOOO 

( Icdvi"  I' lonr  AI  ilia  t ,iM .  loo  ■,’,  ',00,000 

•  Icdvie  I  h.'iir  .Altlla  Pfd  loo  '  imioooo 

< 'll  aria  Liclit  ■'  Power  Ci'V  .  Kio  I,’'--!  K'o 

Paton  Al  lt;  ('••  K'o  taHi  o'iO 

Petim.in^:  k't.l  C..!u .  100  p  1,01,00 

I’eiinians  L'ld  pfd  .  !  ,o7.).0(ip 

Porto  Kteo  P,'. .  L  <i-  P.  Coy.  kio  ;;,oooihhi 

Price  Id".- .  loo  .,,01)0,000 

C'neljee  j;\  1,  A  P  .  loii  0  ')'.m,i,.!00 

Bieh  A  I, III  IV.  C"v .  loii  10,000,000 

Uiord.in  Pap,  I  .  KMi  1 ,000  000 

Pn.ar-ell  M"l"l  I  O  t  '".  (  ',,111 .  |00  >  00,000 

l;n,S-.e||  AI.,l.i|  (  II  t  P|,|  1(10  I  '1)0  000 

Sawyer  Al,i  ,•>  ( '.'lo .  KMI  1  , 00  000 

S,4w  \i  r  AI.,..  ,  \  P|,l  .  100  I  ,00,000 

Shaw  iniipin  A\  .,1,  r  .\  P"werl'"\  loo  ll  (100000 

Slxa  w  in  AA  illi.iiiiH  P.iint  I '".  lOO  I  HIM  1,000 

.'di'i  w  III  \\  ilhani-  P.oiO  ( '"  Pol  IO,l  Aoooooo 

.'^anat  I  A\ . I  1.1,1 .  |oo  I  ..'lo  000 

Sill  II I  \\  i„.,|  lf,l.  .  too  I  .,00000 

Sp,)ni.::|i  Pot  I  <  "(I, .  100  ,',,ihio,imh) 

•‘'d'HOI 'll  1,'iv,  r  Pl.l .  KMI  ''  (HIO  OOO 

steel  (  "I  (  'ana, I.I .  IIHI  I  I, .,00,000 

ste,  I  ( '"  ,,l  ( ',,iia,|a  pftl  .  100  (,.  I'.M,,.:()0 

■r"le,h,  l.’.ailwav  .  KMI  |.:,s,..,000 

'r"|,inl,i  l.'.ad'.i,,  V .  100  10,",  I.OOl) 

'r""l,e  P.nei  (  "III .  KMI  0’,(l,(HMI 

'ri,"i,,-  i:r,i',.  Pid .  Kill  1 ,000,001) 

'rril'iiv  l:\.A  l.iehtC",  pfd.  KM)  2,S20,_’00 

'I'nekel  I 's 'I'liliaei  ",  eiiiii .  |0(|  2,.)0O,OO() 

'rilekell'.s  rnliaeeii,  pref .  IIMI  2.0(l00IH) 

'I’win  (  it  V 'I'raeiiiin  Py .  100  20.100,000 

'I'v.iii  (  il\  'I'raetion  P'v.  I’fd  ..  100  ;i,IMM),00() 

AAesi  India  Traelinn  Ky .  11)11  , Mil), KOI) 

AA'iiidsor  iliilel .  KM)  a. 000,000 
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1  ,..00,000 

lo 

.'  1*  1  •  . 

1,  '  . 

S.I 
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Inlv, 
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I’d, 
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lOO 

}  0(H|.(MMI 
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.Inlv, 
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.1:01  ,  Apl  ll,  .Inly  ,  (  'l  l,  . 

.Ian.,  .April,  .Oily  ,  I  let.  . 
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.V.l  "I'l 
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I’l''!  I. AM  I 


.Ian.,  .A  pril.  .1  niy,  I  let . 
.Ian.,  .Apl.,  .Inly,  I  let.. .  . 
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Bonds  Listed  on  the  Montreal  Stock  Exchange. 


INT.  P.AViMKNTS.  P.)ll  1012  1013. 

^  "I'M  I  Date  of  I’ayment  llish  Low  nil'll  Low  Jlitch  ^  L 
Period 


B'.dl  Telepl'.oiie . 

.700 

0,('.1",()00 

)"'2.7  2', 

•April,  Oet . 

1033  ■> 

101  ki 

101 

K)0'4' 

101 

OS 

1"I0  2'  , 

0(1 

00 

Canada  Cement  Co . 

100 

0,277.000 

1"2!)  d 

-April,  ( )et . 

101 

07 

102 

00 '  .l 

102 

0.7 

Cun.  Car  I'onndrv . 

KMI 

7,().'::;..';o(i 

Blii"  d 

.lime,  Dec . 

107 

101 

10778 

107  >4 

100 

100 

Canadian  Cnnverlcr.4 . 

KMMI 

41 1,000 

1020  il 

.lime,  Dee . 

8!) 

87 '  i 

88 

■SO 

88 

Can.  Consolidated  Bubber. .  . 

KMM) 

2..77",000 

I'.IIO  d 

•April,  det . 

<)!)'. i 

06  >4 

08' 2 

I'iiJs 

till 

SS  I 

Canada  (.'ottons  L’td . 

1000 

d.soo.ooo 

J'llO  2',, 

Jan.,  Jnlv . 

,8!) 

8334 

80 

83 

8.'5  ' 

80 

Canada  Felt  Co . 

700 

700,000 

l‘.)4()  3 

•April,  det . 

08 

07 '^4 

003^ 

l')71  2' a 

!)!)'■; 

1>7 

00  ‘ 

IM) 

loot) 

LOO()!()oo 

K.UO  3  " 

April,  det . 

103 

100 

103  ig 

10034 

101  14 

os 

Dominion  Coal . 

,700 

0jM)l,.7()O 

I'.ldO  2}j 

■Mav,  Xov  . . . 

!)!) 

"7312 

100  ’ 

0714 

1(10 

00 

Dominion  Cot  ton . 

I  OOO 

2,0I'S,00() 

]!)'22  d 

Jan.,  .Inly  ... 

10232 

100 

107 

101 

102  ' 

100 

Dominion  Iron  A'  Sleel . 

KKM) 

7,217,000 

1!)2!)  2' i 

.km.,  .llllv  ... 

OC) 

!)3 

00 

02 

0,7 

.80 

Di.’.iiinioi)  Texiile  .Series  A  ... 

100 

77S,.7(I() 

1027  d 

Mail'll,  .'Hept... 

lot) 

0.7 

tl.s'.i 

0.73/ 

100'  , 

OS  I.i 

Doilliilioll  Textile  iSeries  B  ... 

10(1 

1,102,000 

1"27  d 

.March,  Sept... 

102 

OS  1 

102'  , 

1(10 

102  ■ 

loo 

Doniinioii  Textile  .Series  C  .. . 

100 

],()( )(),()( 10 

BI27  ,  d 

Man'll,  Sept... 

07';’,’ 

0.7 

OSki 

04 

11)1) 

OS 

Doniinion  'I'e.xiile  .Series  D  .. . 

KMI 

1.70,000  1 

l"•J7  3 

Mareh,  Sept... 

08 

01 

00 

0  4 

BIO 

OS  I.i 

East.  Can.  B.  A  P . 

100 

1,.7(M),(M)()  1 

I'.ldO  i . 

82 

70 

,S0 

,80 

Halifax  Eleeiiie  By . 

KMMI 

OIHl’lHMI 

Kill)  2', 

.Ian.,  .Inlv  .... 

101 

100 

101 

KMI 

I\aiiiini'(i(|nia  1,.  A  P . 

"(Ml 

2,000.(MM) 

1"d7  2', 

.kin.,  .Inlv  . . . 

KH) 

Kill 

Keewalin  I'liiiir  Mill.-i  . 

."(Ml 

7.70,(MM) 

I'.IIO  ;; 

■Marl'll.  l^<'pt.. . 

llld 

KH)'  . 

III", '8 

Kill 

lol 

100 

1  1  H  )<  ) 

1  ( It  N )  ( M  K 1 

i  ;; 

1 12 

IDS 

1  !  .4* 

1  M) 

La’.i!'  ii( i'h'  I’aiier . 

KMMI 

s7.)',l"S 

i"2o  1 

.kiu.,  .llllv . 

III'  . 

1 1" 

1  12 

1 10 

Ills 

KM 

Me.xi.'an  Ll"-  Ligld  Co . 

KIO 

.',.7  I'l,  KMI 

i".",7  . 

.kill  ,  .Inlv . 

8S  '  H 

8C  , 

.s.',', 

,SJ',' 

70  ''s 

<  1) 

Me.xicaii  1,  vA  P  C" . 

,7(MI 

1  l..■y.l",o(Ml 

I".td  2'  . 

.  Ang . 

**2 

SI'  . 

•Id'  . 

.so 

.so  1  . 

Montreal  L  H  A  Power . 

1  |(M)0 

(i.l07.(MMi 

in.ij 

.Irin  ,  .llllv . 

lot  '  . 

'18'  . 

lol 

O’) 

O’! 

'1, 

Monlteal  S’trr,."  B.adway  .... 

1(MI 

(,,',(K),()(MI  j 

l"2J  ,  -J'l 

Alav ,  N"V  .  .  , 

tot 

08"  , 

Kill'  . 

"" 

IIIII ' , 

Inn 

Montre.jl  'Iraiuwavs . 

KMM) 

l"4l  2', 

.koi  ,  .Inlv.  .  ,  . 

Kll 

!(■.) 

1  (  ll  1  '  , 

dgilvic  Fh'ur  Mill.a . .  . 

KH)0 

1,1  HM  1,000 

I'-LiJ  !  It 

.Inn<',  r)i  i' . 

!  1  Id'  . 

II’  • 

1  I.i 

Il)>) 

100 

Kid 

Ogilvie  I'lo'ii  Mills  iScricp  B  .. 

1000 

V.7"  (100 

l■•.;2  1  d 

.Iiinu,  1  If'c..,, .  . 

ltd'  . 

1  1 2 

1  10 

K'O 

KH) 

IK.,', 

Penman.s  l.'i'l  . 

|0() 

'2,(MMI,(MM) 

i')j('>  '  'J' . 

Mav.  Nov  .  .  . 

i  1)*-i 

D*  i'  , 

Si'» 

‘  10  '  , 

Price  Bro='.  L  td . 

4  K'O 

.7,1  10.000 

I’ljo  2'  . 

M:.-.,  N'.v . 

.so. 

■S4", 

■‘i,»  *  . 

s;: 

Porto  liic" . 

KM) 

d,81.7,.Sdl 

I'l.iO  2'  ■ 

Mav,  N'lV  .  .  . 

"1 

■''S 

0..'8 

OK'  , 

d::  '  . 

Quell"''  B  V  L.  A  1’.  ( '0 . 

1  Kill 

i,,l  JO,  loo 

1 1  2T, 

.Iiiiii',  1  )i  '• . 

.so 

vs- 

■70 

.77 

1.0 

1 1 

){(()  (le  .luni'iro  '1  ram.  1,.  A  1'.  (  7 

too 

27,000,000 

l"d.7  2', 

.kill  ,  .Inlv . 

'.)',) 

00:' 1 

102;'',' 

07", 

07 

i)*i 

Hioi'ilan  I'uiier . 

1000 

l,.70(),(MI() 

I"I2  '  d 

.Intie,  Dee.  .  .  . 

08 

1*7 

500 

0  1100  OOO  1 

]"2!)  2'<', 

OS'^'s 

100 

KIO 

Sherwin  AA'illiams  . 

100 

•2,4.7(),0()() 

I'Jll  d  ■ 

Jan..  .Inly . 

•Ml'i 

os' 

Kll 

!)0 

1003  > 

0(i 

1000 

2,.7()0,()()() 

i  ‘t 

0() 

0037 

073,'' 

0.7 

07 

1*2 

Steel  Ca).  of  (Canada . 

,  100 

7,()(K)i()00 

I'.IIO  d 

Jan..  Jnlv  ... 

1(K) 

looki 

073,' 

00 '4  ! 

01 

Tor.  York  Ba.l’l  . 

100 

1,010, OIHI 

1!)K.)  2'i 

KK) 

081 

VA'esI  Inilia  I'deetrie . 

IlKM) 

100 

UitHUMK) 

1  OtiOtMM)  i 

11»2S  *2':; 
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05 

Od* 

0 1 '  f 

03 

KIO 

2..70il,()()()  . 

(i()'*4 

00  k( 

III') 

2,())0.(l"()  Ik, 

•km.,  April,  .Inlv.  ( ).)(  ,  ,  . 

97  1 

91  ■*, 

KMI 

'20.  KMI.OOO  1'  , 

.k'in.,  .April,  .Inlv,  <  let  .  . 

111 

10334 

111 

104 

108 

101 

IIIII 

ii.lliMI.OIMI  p*. 

.km.,  .April,  Jnlv,  ( )(T  . . 

IKO 

KIO 

KMI.OOI)  . 

.  5,()()() 

JIO.OIHI  0 

.lime.  Dee . 

100 

l,.7"(),(l(l()  2 

.1.01.,  .April,  .Inlv,  ( let  .  . 

.  I'J" 

1'2" 

I'J" 

1'25 

1-20 

PJO 

1(111 

0,111111,011(1  d 

.km.,  April,  .Inly,  del  . . 

.  255 

185 

269 

210 

218 

188 

Bonds  Listed  on  the  Toronto  Stock  Exchange. 


Bril  isli  ( 'll!.  Lleetrie  By . 

(  'aiiada  Bread . 

Canadian  (  ,ar  <A-  l''onndry'  ('o. 
Canadian  .Nor.  By.  Income. 

I  )eli.  .Sloek . 

('all.  Norlhern  AA'e.slern  B.y... 

(  'iimmeri'i.'d  I  'aide . 

( 'il  V  .S| ,  .lidin,  .\.  B . 

1  i"mmi"ii  I  '"  d . 

I  i,iiiiini"n  I  '.inin  ra . 

I  )"inmi"n  1 1  < ,11  A  .''leel . 

I  Jei  I  I  I, '  ll  I  )e\  ,  l"pt||,  l|t  .  . 

I  il  N"l  llier'l  B:ldw.)\  I  III  I'  , 

lAK  ..le.'ili  (drefi|.'  laelll.  . 

Al'-xiean  Li;d|i  ,(  l’'e.>.d 
MeXIi'l  N'llMl  \\e  l,|p  It. Ill', 

I  iiil.iri"  (I’l'O  "I). Inn,  I,  I".!" 
I’orOi  l.’i'  ,1  B'lilw.iv  I  <1, 
l,'|"  .l.inell"  'I  1  pii.,  1 ,1 .  I’  l 
Bpi  .l.'iiii  ir"  'I  rani.,  '.’nel  Ale.il. 
.Sa"  I'aiil"  Irani..  j,'l  A  I’liwii 
Sail  .Anloiii"  l.an'l  A'  In  n  (  o. 
Spaiii.'h  Biver  I’.  A-  1’.  .Alilis.  .  . 

, Sleel  ( 'onip.'iii  v  of  <  'ainida  .  .  . 
A’aiieonver  Bower  A  Delieiitnre 
A’tmeonver  I’er,  I’er.  Gnar 
Del).  , Slock  . 


INTE BEST  PAY MEXTS. 


How  and  When  Paid  Hijrfj  Low  High  Low  i  High 


.Ai)ril,  del . . 


KMM) 

l,'2.70,(MM) 

d  I’elirii.irv,  .Angnal . 

0734 

03 

(II 

87 ' 

l,l)l)(l  ^ 

4, 0U( ),()"() 

3  .lime.  Dee . 

•  J(K) 

100 

107 

105 

0" 

8"  '  , 

.7(1(1 

5,(MI(),()(l() 

2'  .  .Mav,  Nov  . 

101 

973., 

105 

100 

107 

loo 

.7(10 

l,()(M),()(l() 

2  .M.IV,  Nov  . 

.7(  Ml 

1.7,01  lO.IMMI 

1  .l.'ill.,  .April,  Jnlv,  1  let  . 

.so 

80 

L'loo 

1.  1  IS, KMI 

2  M:lV  ,  Nov  . . 

10(10 

0,"K.,.7(  Ml 

,  Mav  \,iv 

<17  • 

1)7-', Vi 

Dll  C 

KMIO 

o'.»r..v  Ml 

0  Npi  (1-  *  )ct . 

l"J', 

,  l"J'( 

I"::'  1 

KiJ 

loo 

OtI 

1  OOO 

V.’  1  ',000 

2'.  .liM.. llllv  ..  . 

1  01', 
VO 

DA '  . 

"4's 

"1 '  . 

.S"  1  , 

;•*  M) 

s  i;,(),(M)0 

J  '  ■  A|  ai  1  h.  i'''  |il . 

OK', 

0/ 

*)0 

D2  ’  . 

N*; 

I.I  1-.  ,'  ,0 
.’..,'I'),KM) 
I  I  .  ,  ’  ,.'.00 
y.;,()7.;  oou 
.'.(10,00(1 
’p;;-,  ooo 

'.',,( Mil), IK  Ml 
■J.i  III  10,000 
0.000,000 
I,-2()0,0(I0 
2,.a()0,l)()() 
7. ODD, OOO 
i'J-JO.OOO 

i'8()(l,(K)y 


Aiird  I  ),'l  .. 

.km  .  .Inlv . 

1-1,  Ane  ... 
.M  •!  ,  ll.  I'epl  . 
.Inn,'  1 1,',  -. 


M:iv.  \"V  _ 

.  D.; 

IM) 

01 ' . 

D  1 

‘.III  - 

•km  .  Inlv . 

.  i"j', 

"V 

10.7 

0("  . 

too 

April  (  ll  ( .  . 

•Kjne.  1  )cc . 

.  102!, 

OS  3, 

Kll', 

KM"  j 

Kll 

00 ' 

•Mav,  .Xov . 

.km.,  .Inlv . 

973  g' 

97 

117 

04 

.Ian.,  Jnlv . 

. 1003  g 

09 

mu 

•MH 

100 

01 

.Ian.,  July., 


AV  liei'e  net)  h‘'r  1 1!'  I  nor  aik,,  I  it  i  (ii"(  I  her,*  h-d  I  e'en  no  .'cde  ,)r  ,)  no)  a  I  ion  diiriie,;  lie*  year. 

Seerriarirs  of  conipanies  are  rerniesled  to  notify  the  Financial  I'ime.s  of  any  (tror.'^  appearing  in  the  above  list,  or  of  any  changes  that  may  hi/ 
made,  from  lime  lo  lime,  in  (lie  capilal  or  dividend  reiurntt  of  (lieir  companies,  Copyright  I‘.)i2.  Bioiighi  up  to  dale  weekly. 
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Investors’  Guide  to  Canadian  Bank 


CAPITAL 


RANIt 


Authorized 


Issued 


Reserve  as 
per  last 
Statement 


B.N.A . I  250 

Commerce.  . . i  50 

Dominion . I  tOO 

Hamilton  . j  100 

Hochelaga . i  loO 

Home* . :  100 

Imperial  . j  100 

Merchants  . I  100 

Metropolitan . j  100 

Molsons . I  100 

Montreal .  100 

Nationale .  100 

North.  Crown*  ....  100 

Nova  Scotia . i  100  ■ 

Ottawa  . j  100 

Provinoiale* . ‘  100 

Quebec  . I  100 

Koval . I  100 

Standard . i  50  , 

SterlinK* . i  100  : 

Toronto . ;  100  ; 

Union  . ;  100 


4866  666 
25,000,000 
10,000000 
3,000,000 
4,000,000 
2,000.000 
10,000,000 
10  000  000 
2000  000 
5,000  000 
25,000,000 
5,000,000 
6,000,000 
10  000,000 
5  000,000 
2.000,000 
5.000,000 
25,000  000 
5,000,000  ! 
3,000,000  i 
10,000,000  ; 
8,000,000  I 


4  866,666 
15  000  000 
8,366,227 
3,000,000  I 
3,560,925 
1,938,208  I 
6,809,134  ! 
6,764.700  1 
1,000,000  i 
4  000,000  : 
16,000,000  i 
2,000,000 
2,760,065  I 
5.957,320  I 
3,9.35,820 
1,000,000 
2,676,040  1 
11,560,000  ! 
2  479,760  i 
1  123.472  I 
5,000.000  ! 
5,000,000  j 


2.920  000 
12,500,000 
6,356,227 
3,500,000 
3,000,000 
650,000 
7,000,000 
6  419,175 
1,250,000 
4,700,000 
16  000  000 
1,. 5.50,000 
300,000 
10,830,248 
4  435  820 
575,000 
1  250  000 
12.560.000 
3  179,160 
300,000 
6,000,000 
3,300,000 


DIVIDEND  PER  CENT. 

1611 

1012 

1913 

Pr’s’nt 

When  Payable 

High 

Low 

High 

Low 

High 

Low 

4 

2Vi 

3 

3 

2yt 

IH 

3 

2y 

2H 

2 

3 

3H 

3 

ly 

3 

lyj 

2H 

2 

April,  Octobw  . . 

March,  June,  Sept.,  Dec.. 
Jib.,  April,  July,  Oct  . . . 
March,  June,  Sept.,  Dec.. 
March,  June,  Sept.,  Dec. . 
March,  June,  Sept.,  Dec.. 

153 

247 

180 

145 
200 
222 
197  k 
155 

161 

229 

937 

207k 

isok 

145 

314k 

226k 

199 

163 

_ 

144  k 
200 
213 
200 
1.50 

Feb.,  May,  Aug.,  Nov.  . . 
March,  June,  Sept.,  Dec.. 
Jan.,  April,  July,  Oct  . . . 
Jan.,  April,  July,  Oct  . . . 
March,  June,  Sept.,  Dec.. 
Feb.,  May,  Aug.,  Nov  . . 
Jan.,  July  . 

227 

201k 

200 

211 

270 

125k 

223k 

184 

197 

203  k 

236 

121k 

228 

201 

201k 

212k 

256 

140 

2l9k  227  1207  k 
189k'201  !l80k 

197kl . ,190 

201*4  203  193  k 

241  i246  225 

123kll40  1123  k 

Jan.,  April,  July,  Oct  . . . 
March,  June,  Sept.,  Dec.. 
Jan.,  April,  July,  Oct  . . . 

28i 

210 

269 

208 

278 

213 

259  1266  '251 

207  j210k|202k 

March,  June,  Sept.,  Dec.. 
Jan.,  April,  July,  Oct  . . . 
Feb.,  May,  Aug.,  Nov  .. . 

145k 

242 

234 

128k 

224 

217k 

140 

234 

236k 

iso  ii33  ii2i 

220  228  '214*7 

218  ‘236  .k  207 

March,  June,  Sept.,  Dec.. 
March,  June,  Sept.,  Dec.. 

216k 

154 

26i 

146 

212 

174 

205 

149 

211  203 

154  j  2.135  k 

i 

1 

Securities  DOMINION P0WI!R» 
TRANSMISSION  CO’S 
limiTIES  FIED 


Rapidly  Growing  District  Well 
l^rved  by  Railway  and  Power 
Facilities  —  Increase  in  Net 
Earnings  in  Five  Years  Almost! 
100  Per  Cent. — 1913  Earnings 
Are  15  Per  Cent.  Greater  Than  ‘ 
in  1912.  I 


“For  Big,  Quick,  Sure  Profits 
Buy  Close-in  Business  Lots 
in  New  Towns”“But  Select 
The  Towns  That  Have  The 
Natural  Advantages- - 

We  are  owners  or  managers  of  properties  in 


'  Not  listed. 


Investors  Guide  to  Loan  and  Trust  Company  Securities  Usted  on  the  Toronto  Stock  Exchange 


COMPANY 

Par 

CAPITAL 

Reserve 
as  per 
last 

Statement 

DIVIDEND  PER  CENT 

1911 

1912 

Paid  Up 

Last 

Pres’t 

How  and  When  Payable 

High 

Low 

High 

Low 

Canada  Landctl  A  Nat.  Invest.  Co.  . . 

■00 

1,205,000 

010,000 

2 

2k' 

Jan.,  April,  July,  Oct  . 

171 

151 

169 

154 

(5inada  I’crrnaiiciit  Mort.  Corp  . 

10 

6,(KK),000 

4,000,(K)0 

2'.) 

2!'2 

Jan.,  April,  July,  Oct  . 

176,k 

1.59k 

202k. 

174 

Central  Canada  Loan  &  Saving . 

100 

l,7.50,0tK) 

1..5.50.1KK) 

2-t-'2 

2' 2 

Jan.,  April,  July,  Oct  . 

197,'. 

I97J2 

Colonial  Invc.sirncnt  &  Lo.an . 

10 

2,446, (M)0 

2.50,0(M) 

2  k 

3 

Jan.,  July  . 

76 

66 

80 

68 

Domin-oti  Saving.s  &  Investment  Co... 

.50 

934, .597 

175,(K)0 

2 

Jan.,  July  . 

72  k 

72 

78 

75 

Great  West  Per.  Loan  Company . 

1(K) 

2, ‘247, 297 

600  806 

4  k 

4k 

Jan.,  July  . 

119?k 

119k 

135 

1‘25 

Hamilton  Provident  and  Ixi.nn  Soc  . . . 

1(K) 

1,160,(K)0 

800,000 

3 

:P„l 

Jan.,  July  . 

13.3 

130 

135 

134 

Huron  A  Eric  Dian  A  S.avings  . 

.50 

2,l(X),0tK) 

2,UK),IKM) 

2k+.k 

2k -fk' 

Jan.,  April,  July,  Oct  . 

‘203 

2tK) 

206 

204 

Imperial  Loan  A  Investment . 

1(K) 

73.'),.'»()i{ 

1(K),0(K) 

•2'2 

3 

.Ian.,  July  . 

IK) 

00 

Landinl  Hanking  and  Loan . 

KM) 

7(K),0(H) 

480,000 

3+k 

.Ian.,  July  . 

138 

134 

i-io 

139 

London  A  Canadian  Loan  A  Agency  . 

50 

1, (KM), 000 

485, (KM) 

:{ 

Ik 

Jan.,  Aiiril,  July,  Oct  . 

l‘20k 

107k 

130 

118k 

London  Loan  . 

50 

780,000 

230  (KK) 

3 

3 

Jan.,  Julv  . 

National  Trust  . 

100 

1  500,000 

1,400.000 

2 

2k 

Jan.,  April,  July,  Oct  . 

206 

204 

214 

205  k 

Ontario  Loan  and  Debenture . 

.50 

1,7.50,000 

1,450,000 

2 

2 

Jan.,  .5pril,  July,  Oct  . 

165 

1.55 

105 

16,5 

Real  Estate  Loan . 

40 

498,279 

134, (KK) 

2k+-k 

3 

J.au.,  Julv  . 

101 

97  k 

KK) 

97'^ 

'I'oronto  General  Trusts . 

100 

1,2.50,000 

1,1(K),000 

2 

2? '2 

Jan.,  April,  Julv,  Oct  . 

180 

171 

‘203  K. 

178 

Toronto  Mortgage . 

50 

724,550 

435,000 

Ik 

Ik 

Jan.,  April,  July,  Oct  . 

140 

i‘>9k 

138,'7 

115 

Toronto  Savings  and  Loan . 

100 

1,000  000 

800,000 

2k 

2k 

Jan.,  April,  July,  Oct  . 

195 

189 

Union  Trust  Co . 

1,000,000 

850,000 

2k 

2k 

Jan.,  April,  July,  Oct  . 

175 

170 

180 

180 

Investors’  Guide  to  Unlisted  Securities. 

UNLISTED  STOCKS. 


COMPANY 

Shares 

par 

value 

CAPITAL 

DIVIDEND  PER  CENT. 

1911  ;  1912 

1913 

Issued 

Pres’t 

Q’rter 

When  Payable 

High  !  Low  1  High  Low 

'  i  ! 

High 

Low 

Ames-Holden,  com . 

■ 

100 

S  3, .500, 000 

. 

30  i  28  1  28  1  20 

26 

i  13'> 

Ames-Holden,  pref . 

100 

$  2,500,000 

Ik 

Jan.,  April,  July,  Oot... 

. . !  85k'  78 

83 

70 

Asbestos  Corp.  of  Canada. . 

100 

3,000,000 

. 

10 

Asbestos  Corp.  of  Can.,  pref 

100 

4,000,000 

. ' . ! . 

21k 

20 

fielding,  Paul,  Corticelli  .  .  . 

100 

750,000 

40  k'  28  !  36  '  33 

36 

25 

fielding,  Paul.  Cort.,  pref  . . 

100 

850,000 

3k 

May,  Nov . 

93  k  87  ;  91  90 

91 

78 1,1 

firitish  Can.  Canners . 

100 

750,000 

. . !  40  30 

43 

32 

Can.  Coal  &  Coke . 

100 

12,244,000 

. . 1  23k  16 

16  k 

3 

Can.  Coal  &  Coke,  pref. . . . 

100 

6,500,580 

. 

Can.  Consolidated  Felt. . . . 

100 

500,000 

. 

. i .  27k  23 

32 

23 

Can.  Cons.  Felt,  pref . 

100 

500,000 

ik 

Jan.,  April,  July,  Oct.  . 

1  1 

87 

85 

Can.  Light  &  Power . 

100 

6,000,000 

. 

02k  42k'  86  43 

. 

Can.  Venezuelan  Ore . 

100 

4, .347, 500 

36 

35 

Hollingcr  Mines . 

5 

3,000.000 

3 

Every  fourth  week . 

i0.30  4.05  i5.40  io.  10 

19.00 

14.75 

La  Rose  Mines . 

5 

7,493,135 

2k 

Jan.,  April,  July,  Oot..  . 

5.00  3.78  4.00  2.10 

2.40 

Mexican  Mahogany . 

100 

1,000,000 

1 

50 

35 

Mexican  Northern  Power. . 

100 

12,600,000 

33  I  i9  1  29  1  i7k 

24  k 

6  k 

Mexico  Nor.  West.  Ry . 

100 

25,000,000 

56  k  45  ki  44  k . 

Montreal  Tram.  AfPower. . 

100 

15.753,700 

2k 

.\ug.  Nov.  Feb . 

. i  60  27 

55 

24 

National  firick . 

100 

2,000,000 

. . 1  01  39 

66  }'2 

50 

IVtcr  Lvall,  com . 

100 

1,7.50,000 

29 

Peter  Lvall,  pref . 

100 

1.300,000 

Ik 

90 

Prince  Rupert  Electric.  .  .  . 

100 

3,000,000 

. 1 . i  31  1  2.5 

Sherbrooke . 

100 

1,000,000 

.  .  .  . 

. 

30  ,  21  !  28  1  21  ' 

20 

Toronto  Paper  Co . 

100 

1,000,000 

Ik 

Jan.,  April,  July,  Oct.  . 

. ' . i  72  1  70 

103 

70  '4 

Wayagamaek  Pulp . j 

100  i 

5,000,000 

48  30  k'  40  k'  28 

38  k 

23  k 

Western  Canada  Power. . . .  | 

100  j 

i 

3,000,000  i 

04  49  92  '  56 

1  i 

!  ■  ! 

i  1  i  i 

89jj4 

49 

Messrs.  Nesbitt,  Thomson  &  ("onipany 
Limited  have  issued  a  very  interestiiiK  eir- 
eular  letter  on  tlie  Dominion  Power  and 
Transmission  Company  Limited,  pointing 
out  the  growth  of  I  his  company  which  ser\es 
a  rapidly  growing  industrial  district 

The  Dominion  I’ower  <S;  Transmission 
Company  Limited  was  iin'orporated  in  1907, 
as  a  holding  eompan.v,  with  a  Dominion 
charter,  and  controls  through  stock  owner¬ 
ship  the  following  companies:— 

The  llnmilton  Ha<lial  Klei.|ri<“  Kaihvay. 

!  30  miles  suburban  line  Hamilton  to  Oak¬ 
ville. 

The  Hrantfonl  iV:  Hamilton  LlerMrie 
;  Kailway,  23  miles,  Hamilton  to  lirantfonl. 

I  Application  has  b<‘en  made  to  extend  this 
line  to  (lall. 

'I'he  Hamillon  .Stref't  Kailway,  operating 
I  entire  street  railway  system  in  City  of; 
j  Hamilton.  I•’l•:lnellise  expires  I!l2!t.  but  j 
i  renewable.  K.xtensions  are  being  made  at 
I  be  present  time. 

Hamilton  A  Diindas  Street  Kailway. 

Hamilton,  (irimsliy  A  Heamsxille  Kailway 

Hamilton  Lleeirie  l.iglil  A  Ciil;ira<t 
Power  Company,  operating  lighting  and 
power  business  in  tin-  t'ily  of  ll;iniillon. 
Out. 

'I'lie  Diindas  Kleetrie  t'ompany,  operating 
ligining  and  powei'  business  in*  Diindas, 
Ontario. 

i  The  LiiX'oln  Kleetrie  Company,  ojierating 
lighting  and  power  business  in  ,S(.  Catli- 
,  arines,  Ontario. 

The  Western  Counties  Kleetrie  Company. 

I  'rill'  Hrantfonl  Kleetrie  iV  Operating  Cont- 
pany,  operal  ing  lighting  and  power  business 
it)  Hrantford. 

The'  Wi'lland  Kleetrie  Company,  opera! - 
ing  e'le-e'lrie'  light  aiiel  (loweT  bn.siness  in 
We'lland,  alsei  siiiiplying  the’  light  anel  peewe’i- 
i  nee-e’ssary  fen-  tin-  eipe'ration  of  the  We’llanel 
Canal  for  I  lie'  Doniiniein  Oovernmenl. 

Tlie'  Hamiltein  Te'i'ininals  ('om)eany,  He-ael 
OlViee'  e>f  the'  e-eimitaiiy. 

Through  the'  above*  snbsidiarie's  the'  f'eem- 
pany  ope'rnle's  S3  mile's  eif  I nte'rurban.  .anel 
<t\ er  2.5  miles  eif  City  line's,  a  total  eif  Ills 
mile's,  iinel  alset  siipplie's  light  anel  power  to 
Hamiltetn,  Hrantforel.  St.  ('at harine's.  We'll- 
'  anel  anel  intervening  te'rritory.  sere  ing  a 
1  peipulatiein  of  over  17.5,1)0(1. 

The'  eeempany  has  a  ve'ry  valuable'  wnte'r 


CAMROSE,  ALBERTA 
MOOSE  JAW,  SASK. 
CANORA,  SASK. 
BATTLEFORD,  SASK. 

CRANBROOK,  B.C., 


ESTEVAN,  SASK. 
YOUNG,  SASK. 
BRANDON,  MAN. 
BIGGAR,  SASK. 
FRUIT  LANDS 


and  will  gladly  furnish  you  detailed  information  and  maps, 
and  advise  you  regarding  Western  Canadian  Investments, 


CAMPBELL  REALTY  COMPANY 

505  EASTERN  TOWNSHIPS  BANK  BLDG. 
Telephone  Main  7776.  MONTREAL. 


HOWTO  JUDGE  THE  PREFERRED 
STOCKS  AND  WHEN  TO  BUY  THEM 


power  at  Deeiie'  Kalis,  33  mijes  from  Haniil'-  ]  ele-niemts  ijo  amount  eif  guirtutaea  Mud 


UNLISTED  BONDS. 


Par 

INTEREST  PAYMENTS 

1911 

1912 

'  1913 

COMPANY 

Issued 

1 

Value 

Curr’t 

Period 

Date  of  Payment 

1  High 

j  Low 

1 

High 

Low 

High 

[  Low 

100 

1,000,000 

3 

Anril.  Oct: . .  . . 

98 

98 

100 

99  k 

Asbestos  Corp.  of  Canada. . 

500 

100 

1,000 

3^000,000 

750,000 

500,000 

2k 

2)2 

3 

Jan.,  July . i . 

75 

. 

fielding,  Paul  (Deb.) . 

firitish  Can.  Canners . 

i>iay,  ivjov . 

Jan.,  Julv . 

-  .  -  . 

Can.  Light  &  Power . 

1,000 

6,500,000 

2k 

Jan.,  July . 

83  k 

75 

81 

■73 

78 

00 

Cun.  Vcnozuelan  Ore . 

1,000 

1,000,000 

3 

Jan.,  Julv . 

Mexican  Mahogany . 

100 

470,000 

. 

Mexican  Nor.  Power . 

1,000 

10,000,000 

2  k 

Jan.,  July . 

70  k 

63 

65 

61k 

61 

50 

Mexico  Nor.  W'est.  Ry.  .  .  . 

100 

£4,121,100 

2  k 

March,  Sept . 

Montreal  Steel  Works . 

1000 

7.50,000 

3 

June,  Deo . 

ioo 

i67k 

. 

108  k 

National  firick . 

1,000 

1,500,000 

3 

April,  Oct . 

82 

77 

82  k 

75 

Nova  Scotia  Steel . 

1,0')0 

6,000,000 

2  k 

Jan.,  July . 

95 

94 

95  k 

94  k 

Ontario  Pulp . 

100 

1,500.000 

3 

Jan.,  Juiv . 

Peter  Lvall . 

100 

1,2.50,000 

3 

Feb.,  Aug . 

. 

90 

Prince  Rupert  Electric . 

500 

2,500,000 

2  k 

Jan.,  July . 

. 1 

96 

94 

. 

500 

1,000,000 

,500,000 

3,000,000 

2k 

3 

Jan.,  July . 

92  k| 

92  k! 
. 1 

80 

80 

80 

70 

March,  Sept . 

606 

3 

Feb.,  Aug . 

78  k 

70  1 

79  k 

70  j 

80 

. 

70 

i  ton  with  a  iiresent  ge’iioraling  e-apae-ity  of 
I  51), 600  h.p. 

The  company  take's  its  water  freim  tlie 
Lake  Krie'  le-xe-l  of  the  Weillaiul  Canal  nneler 
!  eoniraet  with  the  Dominion  Oovernment, 
whie'li  runs  for  63  ye'ars  from  1.S9S,  or  -l.S 
!  years  more'.  This  poweT  is  ele've’lope'el  tineleT 
a  he'aei  of  26.S  fe'e'l,  anel  is  eonside're'el  one  of 
i  tlie'  meist  e'conomie'al  in  N'eirth  .Vmerie-a. 
i  Tlieeeimpany  has  three'  transmission  lines, 
i  the  last  eine' e’re'e'te'd  in  1 9] 2  eif  ste'cl  towe'i's  on 
its  own  right  of  way. 

I  Hamiltun  has  a  present  po|inlation  of 
'  eiver  90,000  ami  is  growing  ve'ry  rapielly, 
being  eine  eif  the  best  inelnstrial  ee'iilri's  in 
I  Canada:  eonse'eiuenfly,  a  gooel  marke't  feir 
powe'r.  The  following  are'  some  of  the  large' 
industrial  e-eirporations  leie'atcel  in  Hamiltein: 

’  — International  Harvester,  We>sf  inghotise 
!  Kleetrie,  Ste'el  Company  of  (''anaiia,  OliviT 
Plemgh  Company,  SawyeT- Massey  Company 
and  over  400  olhi't'  inelnstrial  e'enie’crns. 

Meist  of  the'  inteTiirhan  I'iiilway  line's  own- 
'  e'd  are  ein  the'  company's  own  right  eif  wa>-. 

I  Tlie'  Hamiltein  Stn'i’t  Kailway  is  laid  with 
i  8()  111.  anel  9'1  lb.  rails  I'mlie'dili'd  in  ee’iiie'nt. 

I  The'  preipe’i’ty  is  ke'pl  in  good  e-onetitioii. 

;  During  till’  past  four  ye'ars  the’  e-eimpaiix 
has  e’Xiie  liele'el  about  81. .500. 000  out  eif  earii- 
'  ingsein  mainte’liani’c  anel  re'iicwals.  He'sides 
;  a  large'  passe'iigi'i'  luisine'ss  mi  its  interiirhan 
i  lines  the  e’ompany  also  eleie's  eiiiite*  a  large' 
fre  ight  anel  e'Xpre’ss  liiisiiie'ss. 

The  feillowing  are'  the'  greiss  anel  ne'l 
!  itigs  eif  till'  eompany  sini'c  1908:-  | 

Oross  e'iirnings  for  five'  vi'ars:  1908.  .SI.-  i 
'(KM)  312;  1909.  .8 1,69 1.69(1 ;  1910,  .SI.9IS,. 510; 

;  1911,  .82,2.52.,S83;  1912.  S2,.563.37l.  I 

j  Ne'l  e'arnings  for  liic  vi'ars;  l!M).S,  .S62.5,-  ’ 
'671:  1909.  .8727,747;  MH'o,  .SS6I,3-23;  1911,  I 
,  81.020.<i43;  1912,  .81.201.000.  j 

I  it  will  he  si'i'ii  from  I  lu’  :il)ove‘  (hat  the  i 
I  ine-ri'ase'  in  ni't  I'arning.s  in  live*  yi'ars  lias  | 

,  liei'n  iiveT  92  Jicr  i-ent.  | 

3'hi'  gross  e'iirnings  of  the'  I'liinpany  are' 

I  ili'i'ive'il  from  till'  larimis  eli  piirt  mints  in 
I  the*  following  jiruport ions : — 

!  City  Kailwiivs .  21', 

!  IntiTiirliiin  .  21  ' , 

'  Lighting .  22', 

Kowi’i' .  30', 

Siinilrii's  iiml  Te  i'iniiiiils .  6'  , 


eiini panii'.- :  and  no  mie  lint  an  ollicial  of  tl 
emnpany  I’lMild  possilily  lignri'  out  wh 
these  pi'efi’n'eds  are  eaining'.  Moth  I'xpe' 

1  nee  and  ;inal,\sis  indieiite  (hat  it  is 
bln  mil  I-  on  the  pari  of  re  (in  t  ii  hie  homl  lions 
to  niiirke  I  sill'll  issue’s  ;it  :ill. 

( 'oiisoliiL-ite'il  <  'oiii|tjiiii<vs 

Willi  holding  I’oiiiiianii’s.  siie'h  as  I’nili 
Slates  Steel  Corporation,  (in'  .Standard  (1 
iiml  Kleetrie  Co.,  and  I  he  I'aeilie  (ias  an 
Kle  etrie  Co..  Iioweler.  till'  I'ilse  is  illtogetiii 
elitVereiit .  'riiese.  and  many  otlier  Inililii 
eompaiiies.  <lo  not  re;ill>  pyramid  tin 
sei'iirilii's  at  all.  On  tho  eiintrary  (lie 
fnrnisli  the  iiui'slor  e-onsolidaloel  incon 
aei’oiiiit'e  and  lialanee  sheets  which 
jiiif  as  cleitr  wliiU  the  pn  feTri’d 
1. 'I ruing,  ami  what  asi-ets  and  lialiili(ii| 
are  be  jiimi  it.  iis  (Iningli  tin*  |)lii 
liroiieriii's  were  eliree,|y  owni-'il.  In 
opinion  it  is  not  putting  it  too  strong  to 
that  tin-  hnyi'i-  of  the'  pre'ferri'ii  .stoi-k  of 
holding  e’ompany  which  doi's  not  fiirni 
consolidated  ;ie('onnts  ii  i  n  atti-r  wh 
h.ink  or  bond  house'  lie  loiys  it  from 
desere I's  to  lo'n'  as  a  piinishnii'iit  for 
ineJis-'i-etioii. 

’I’iie  invi'stor  must  also  hi'wari’ of  prelern 
ssiji's  whii’li  re  pri'si'iii  little  else  than 
eapifalizatioii  of  some'  ti'iupiirary  he 

Hie  liol.ler;  of  a  preferreef  Itoede  whie'b  was  k'*!;:'  '[T'  r 

delie-ienl  in  otiroiiW  poxver.  When  the  U.S.  i  .i  i  r  ruhf 

Leather  (.'ouipa»y  was  absorbed  by  the  !,*ri ’  V  i in'ited  to 

Central  Leatbav.  .insi  aitah  9  provision  was  J,  1.  i  ■ 

easilv  iivaeled,  and  1be'n>  are  anougli  iithi'i’  i  ' IV,  1  invitel 

instane’es.  Th*  anmulafive  featiiro  waa  of  v’niie  mam- f-icViim  '"ti  ?  i -r  i 

valim  to  th*  holder*  of  Auicrieati  Can  pre-  ! i, T  Im  stahili,| 
ferri'el,  he  ('.m-i*  of  lb*  *<iiiipaiiy'*  (irmeiiefity ;  I,  V'.,..  r'lV  ‘i  ‘ 

hut  thei  stoi’ks  of  pi'ii*p*ronf  aoinpaujes  are  •>  Ih.n  ol  tlii'  liigli_pi'ie'e.s 

not  iQiiali  in  ti**il  of  sjwel.tl  guars titeea.  i 


'riiiTe  is  now  a  real  opport  n iii  1  \  in  pi’i  - 
feri'i'el  imliist  rial  sloeks.  sax  s  Moody's  Wei'kly 
Homl  and  I iix e  l  iin  iil  Li'tter.  Manx nf  I  In  ni 
are'  yii'liliiig  6  pi’i'  e'l  iit.  or  more,  and  are  in  a 
strong  position  as  to  I'ariiiiig  power,  assi  Is 
ami  prospei'ts.  It  has  fret)nenily  heiii 
ini-i’ssary  to  I'oiiiiintit  xviili  aliinist  hrntal 
fi'tinkiiess  upon  (lie  liailly-xeateri'd  jinfi’ireel 
issues  sold  to  the’  inihlie  in  the  pl.'n'i’  of 
liomls;  Init  with  the  use'  of  his  own  jiidg- 
meiil.  pins  personal  in\ estigatioii  and 
orelinary  business  discretion  Hie  inxi'stor 
now  may  se'lei't  really  ilesiralile  se’eiiritii's 
from  amongst  preferred  imliistrials. 

Many  of  the  safegnariis  fre'eiuenlly  niaele 
for  t  hi'  purpose'  of  re  nilering  a  tn’e'fe'i't'eel  issui’ 
inarketalili’.  anel  of  profeeting  its  holiler.  are 
largi'ly  futile.  Th*-  veal  rinistions  ate 
whether  the  eomp.'iny  has  snlTieient  earning  | 
power  and  as?e*ts  to  m.ake  the  stock  worth  I 
Its  issue’  price,  (ind  whether  the  managenn  nt 
is  sound  and  conjervati vi‘.  Without  these 


special  ]iroxisiiins  can  make'  a  gooel  stoi'k 
out  of  a  poor  one.  1  do  not  re'call  a  single 
ease'  for  example,  xvliori'  thi'  euiniilal i vi' 
proxisiou  proved  of  the  zlighlesl.  xaine  to 


Viititl* 


UNION  PACIFIC. 


Earnlns^ee  of  Past  Year  Equal  to  15.06 
f>n  Common  Stork. 

The  preliminary  statement  of  Union 
Pacific’s  income  account  shoxvs  that  for  the 
year  ended  June  30,  1913,  xxith  an  increase 
of  only  199  miles  in  the  average  mileage 
operated,  the  company  earned  15.06  per 
cent,  for  common  stock  against  13.87  per 
cent,  the  jirevious  year:  dross  business 
gained  87,660.848  over  1912,  of  which  gain 
•83.728,273  xvas  saved  for  net. 

Income  from  investments  decreased  8977,- 
8.52.  As  a  matter  of  fact,  the  company’s 
investment  income  for  the  year  was  just 
about  this  amount  greater  than  the 
previous  year,  excepting  for  a  change  in  the 
method  of  ae-eounting.  The  quarterly  divi- 
eiend  which  Southern  Paeifiie  dei^'laros  in 
August,  payable  October  1st,  is  paid  out  of 
income  for  the  quarter  ending  June  30lh. 
For  this  reason  Union  Pacific  has  always 
included  this  dividend  in  its  income  account 
for  the  year  ending  June  30th.  In  view  of 
the  separation  of  the  properties,  it  was 
tlieiught  best  this  year  not  to  incliiele  in  the 
L'nion  Pacific’s  income  account  this  81,- 


899,750  liividend  on  its  Southern  Pacific's 
holdings  until  it  had  actually  been  declared. 

This  means  that  e-xcept  for  this  change  in 
accounting  methods.  Union  Pacific  in  the 
year  I'neled  June  3()th,  last,  earneel  1.5.94 
per  cent,  on  its  common  stock.  The'  highest 
point  reached  was  in  1910,  when  the  surplus 
xvas  equal  to  19.17  per  cent.  Union  Pacific 
has  had  considerable  to  contend  with  during 
the  past  year  and  prospects  arc  that  the 
shoxving  for  current  year  will  be  even  better. 

The  preliminary  report  of  the  Union 
Pacific  System  for  the  year  ended  June  30, 
1913,  compares  with  previous  years  as 
follows: 

191.5  1912  1911 

$93,038,'l.x7  $S.'->.977.609  *88,988,108 
.'18,090,771  r,4,7.')8.190  53.269,807 

34.947.080 
17,918,052 
52,800,338 


riros.s  rev. .  .  . 
Op  cx  &  taxes 
Net  rev .  .  . 

Income . 

Total  inc .  . 
Fixed  &  other 
eharses.  .  . 

Surplus . 

Pref'd  divs. .  . 
Surplus . 


31,219.413 
18. 890, .504 
.5<I.115,9I7 


10,202,413 

;16.003.925 

3,981.740 

,32,022,185 


10,075,924 
;t4, 039.993 
3,981.744 
30,058,249 


.35.713,241 

18.396..571 

54,109,812 

14,131,9.36 

39.977,870 

3.981,744 

35,990,1.32 


The  1913  surplus  is  equal  to  15.06  per 
cent,  on  8216,645,200  outstanding  common 
stock,  as  compared  with  13.87  per  cent, 
earned  on  same  stock  last  year. 

'The  estimated  surplus  does  not  include 
tlie  fourth  q^uarterly  dividend  on  Southern 
Pacific  stocK,  payable  October  1,  1913, 


100' ; 

The  net  t'iiriiiiigs  of  Hie  eoiiipiiiiy  for  1912 
were  about  81,204.000.  and  work  out  on  I  lie 
vuriou.-^  classes  of  llie  eompany's  seenrilies 
as  follows:--- 

.5  per  eeiil.  bonds  riiitst andiiig,  .87.698.000 
fincliiding  underlying  issues).  Interest 
eliarges,  S3S.5.000.  .'x'et  e.-irnings,  1912, 
I'qiial  to  nearly  three  and  one-half  linns 
this  amount . 

ferred  stock,  83,673,100. 


!  7  per  cent  prelerrcd  stock,  S-Lbi.!,  100. 

amounting  to  81,809.750,  although  the  cor-  Dividend  requirements,  82.57.000  for  year. 

responding  dividend  for  the  preceding  year,  Xel  earnings  1912,  after  paying  bond  in 


paid  October  1,  1912,  is  included  in  the 
surplus  for  the  year  ended  June  30,  1912. 
If  this  dividend  had  been  included  in  the 
estimated  surplus  for  1913,  tho  surplus 
would  be  equivalent  to  15.94  per  eent.  on 
the  common  stock  instead  of  1.5.06  per 
cent. 


CHICAGO,  MILWAUKEE  &  ST.  PALX 

Earnings  of  the  Chicago,  Milwaukee  & 
St.  Paul  Kailway  Co.  system  for  the  fiscal 
year  ended  June  30  last  xverc  far  more 
favorable  than  had  been  generally  e.xpeetod 
they  would  be  a  few  months  ago.  Tho  un¬ 
usually  satisfactory  returns  of  ilie  last  few 
months  xvere  instrumental  in  swelling  the 
totals  in  all  departments  and  the  result 
was  a  surplus  available  for  dividi  iids  suffi¬ 
cient  to  meet  the  full  7  per  cint.  on  the 
8115,931,000  outstanding  preferred  stock 
with  a  balance  to  spare  equal  to  between 
8}d  and  per  cent  on  the  .8115,946,300 
outstanding  common  stock.  Earnings  from 
rail  o]K<rations  alone,  not  including  “other 
income”  were  equal  to  around  7 Li  PPf  cent, 
on  the  outstanding  common  stock. 


'  terest,  were  S82.5,()()0,  or  about  23  per  cent. 

!  on  this  stock. 

Limited  preferred  slock,  8.5,100,000  fen-' 
titled  to  aggregate  dividend  of  10  per  cent., 
after  whicli  it  becomes  common  slock. 
1  Y2  I>'‘C  cent,  has  already  been  paid,  leax'ing 
8I2  per  cent,  still  owing).  Net  l  arning.s  for 
1912,  after  paying  liond  interest  and  pre¬ 
ferred  stock  dividend  for  Hie  year,  were 
equal  to  nearly  12  per  cent,  on  this  slock. 

Common  stock,  .82.622.500  (of  whicli 
880i),0()0  is  held  in  trust,  leaving  81,822,500 
outstanding).  Net  earnings  for  1912,  after 
payment  of  bond  interest  and  jireferred 
stoek  dividend  for  year  were  equal  to  about 
8  1'.  per  cent,  on  the  limited  preferred  anil 
common  stock  combined. 

The  earnings  for  the  current  year  are 
showing  an  increase  of  oxer  15  per  cent, 
over  the  same  jieriinl  of  last  year. 

The  following  names  appear  on  the 
directors  board:  .1.  K.  Moodic,  president; 
directors:  J.  W.  SuHierland,  Lloyd  Harris, 
Sir  John  M.  Gibson,  Jas.  Dixon,  John 
Knox,  W.  C.  Hawkins,  Win.  Southam. 


Mr.  C.  Urqnhart  lias  been  appointed 
manager  of  Port  Credit  Hrauch  of  the  Stcr- 
liug  Bank. 


Another  futile  safeguard  often  iucinded  is 
tliiit  Hie  fiimled  debt  shall  not  lie  inerviased. 
or  the  annitinl  of  Hie  preferred  gtock  itself 
increased  witlimit  the  eonseiit  of  a  litrge 
majority  of  Hm  liolders  of  said  stoek.  W  hen 
a  eompany  liecoiin).'-;  eniliarrtisf ed.  however. 
Hie  holders  tia  ve  no  opt  ion  lint  toeonseiit  or 
olse  see  tlii-ir  seenrity  rendered  wortlile-s  or 
grealix  depreeiateil  liy  a  reeei \  el’slii p.  Still 
anotlier  is  Hiat  net  tangible  asset':,  or  cur¬ 
rent  assets  shall  be  maintained  at  a  sum 
equiviilenl  to  12.5  to  200  percent,  of  tlie  (lar 
value  of  Hie  preferred  is>.||e.  ''.Issels." 
however,  are  big  or  small  aceordiiig  to  the 
method  of  appraisiil;  anil  the  appraisals 
aetually  matle  liy  eouipeteut  enginiers  vary 
all  the  way  from  SO  (ler  eent.  of  the  nuirkel- 
arii-  I  able  viiliie  of  a  property  to  OOO  per  ei.'iil. 

I  Hy  marketable  xaliie  is  iiieaul  the  xalue  at 
whicli  a  properly  sells  in  1  he 
markets,  a.-i  delermiiied  h.\  the  axerag.' 
prices  of  its  stocks  and  bonds.  'I'liis  pro- 
xision,  Hierefore,  is  also  largel.x'  useless. 

Preferred  stocks  are  not  bonds,  and  (here 
iire  no  legal  kinks  hx  wliieh  they  can  be 
made  so.  These  so-called  safeguards  re¬ 
mind  one  of  Hie  form  of  oatli  that  the  Non- 
Conformists  were  obliged  to  take  in  Kiigland 
generations  ago.  'I’he  latter  were  in  the 
hahil  of  making  a  falsi*  oath  with  a  mental 
reserviUioii  (hat  they  didn't  mean  it.  anil 
the  Knglish  goMriiment  eoneeived  (he 
brilliant  idea  of  inserting  in  the  oath  a 
‘■safeguard.”  speeif.x  ing  (hat  no  mental 
reservation  was  made  as  if  that  siieeilica- 
tioii  reiideri'd  it  any  more  diOienll  to  make 
the  menial  reservation.  .\11  that  these 
preferred  slock  special  provisions  ainonni  to 
is  !t,  promise  to  be  good ;  and  some  eompa nii  s 
like  Kiimely,  for  I’Xainple,  are  too  poor  lo  he 
good  wiiile  others  are  eonstitutioiiiilly  bad. 
:ind  don't  keep  Hieir  promises  anywax. 

Yield  <nn  fligli  for  Roiid.s 

.\  preferred  iiidnstrial  should  in  ver  lie 
bought  in  the  place  of  a  liond.  Nearly  all 
of  them  lack  tho  assets  which  rcniicr  gennine 
lionds  especially  si'cni'e,  and  the  great 
majority  of  them  also  laek  the  nnirgin  of 
safety  in  earnings.  If  a  company  had  free 
assets  or  any  oilier  assets  not  fully  cox-ered 
liy  obligations  it  would  not  ordinarily  raise 
new  eapifal  at  a  cost  of  6  to  8  per  eent.  by  a 
preferred  slock  issue,  when  the  eapilal 
eonid  be  just  as  well  raiscfl  at  a  eost  of  4 2 
to  5)2  per  cent,  by  means  of  a  bond  issue. 
Moreover,  these  preferreds  eannof  be  locked 
up  in  a  box  and  forgotten  as  is  done  with  a 
bond.  They  must  be  watched  to  sea  whether 
their  value  L*i  being  maintained  by  good 
earnings,  and  by  soundness  of  management:  j 
and  they  are  quite  unfit  to  be  invested  in  by  ' 
one  who  laeks  either  the  time  or  the  knowl¬ 
edge  to  distinguish  for  himself  between  good 
seeiirities  and  poor. 

'I’be  preferred  storks  of  bolding  eompanies 
like  the  Ameriean  Citic’S  Co.  or  the  Ameriean  . 
Water  Works  &  Guarantee  Co.  .-hould,  in 
my  oiiinion,  never  be  bought  at  all  by  ' 
general  investors,  indeed,  any  preferred  : 
stock  of  a  holding  eompany  is  a  blind  ' 
gamble  which  only  tin'  indiscreet  will  pur-  ! 
chase,  c.xcept  in  the  case  of  liolding  com-  i 
jianics  whicli  in  their  aiinnal  reports  furnish 
consolidated  income  accounts  and  balance  ‘ 
sheets  covering  all  the  subsidiaries.  Hchind 
the  iireferred  stocks  of  the  two  companies  1 
just  mentioned  there  is  practically  nothing  . 
at  all  but  stocks  of  som*  of  tii*  zubsidiary 


tin  •ans,  and  mu  miicli  greater.  There  .. 

'  al.so  been  a  boom  in  rm>rcliaudising  conccrril 
sneh  as  .Scars  Koeluick  and  Wool  wort  li  at 
Htii’us  Hrotlicr.-i.  \  wholesale  or  reta 
fradingeslalilishnjenl  of  this  kind  seldom 
never  has  any  monopoly,  and  flic  value 
tlni  stock  is  a  pure  speculaHoii  dependit 
all  the  time  on  the  ability  of  the  issuir 
compiiny  to  hold  its  trade  in  the  face 
i  compclilion.  (iein  rail,'  speaking  when  at 
lir.'Uieli  of  i fade  is  liooming.  it  is  a  good  tint 
to  omit  to  purchase  the  prcferreif  stock  of] 
nonewrn  engaged  in  that  braneh  of  tradJ 
One  can  gel  it  from  It)  lo  .50  jicr  ccnl 
elieaijer  li.x  Waiting. 

'I'lie  itei|iiireiiii'iits 

(I)  Aetnal  earnings  available  for  divl 
ileiids  should  be  eq ni valent  to  nearly  donbl 
Hie  amount  required  to  pa.v  such  diVidendl 
as  an  average.  Iieeaiise  industrial  earning 
lluetuaie  so  widely.  (2)  Industrial  cc 
urilv  i  established,  sliould  be  self-si 

porting;  and  issues  of  new  seenrilies  to  olj 
lain  working  capital  are  ordinarily  evidence 
i  of  weakness.  Ilowever,  wlien  new  issues  an 
niaile  to  aeqnire  new  properties  or  planJ 
wliieli  pa.v  iiieir  own  way.  this  is  not  tlj 
I  i-ase.  (3)  Where  a  preferreil  stock  has 
lioiidcd  ilelil  ahead  of  it,  earnings  availalil 
for  diviilemls  should  be  more  than  doiibi 
I  requii'enn'iil  s;  for  ot  liervvise  sneh  earnings  i 
:  limes  of  liusiness  depression  may  vanish  fi: 
a  year  or  two  at  a  streteli  (4)  Kreferre 
stocks  need  some  assets  behind  (hem,  an 
for  this  reason  Hie  funded  debt  of  Hie  eon: 
initiy  Inuild  not  iisiiall  v  exeeeij  3.5  per  een 
of  t  lie  tulal  market  value  of  all  its  oiitstanii 
ing  seenrilies  (at  averagi'  priees).  If 
exect  ds  .50  tier  eent.  1  hat  very  faet  mav  1)| 
regarded  as  a  daiigi  r  signal,  (oi  To  biiy 
preferred  stoek  of  a  eom|)any  whieh  ijo 
not  issue  ineoiin  aceountsand  balance  shee 
eompeieiii  lo  shiivv  what  the  stoek  is  ani 
what  it  earns,  is  wlnillv  indisereet. 

MON  I'KEAI.  LIGHT,  HEAT  &  POWEj 

Ii . .  with  the  authorized 

erease  in  the  capital  of  Hie  ^^ontreai  Lighj 
Heat  and  Power  Compan.v,  to  .8‘22,0()0,(MN 
from  .'*17.000,000,  the  direetors  have  notj 
tied  the  shareliolclers  that  they  will  otTq 
81,700.000  at  par  on  the  basis  of  one  nei 
for  eaeli  10  old  shares  on  the  books  on 
1.5Hi  .Se|)tember. 

Warrants  will  be  issued  to  .shareholder] 
detailing  the  luimlier  of  shares  they 
entitled  to.  on  or  before  Oetober  1st. 

New  shares  are  payable,  .825  for  i _ 

share  on  November  l'7th,  1913,  and  Feh 
ruary  16th,  May  15th  and  August  17tl 
1914.  * 

Failure  to  pay  any  instalment  rende 
previous  payments  liable  to  forfeiture. 

I'he  right  to  subseribe  will  expire  3  p.r 
November  17th. 

New  stock  will  rank  with  existing  stocl 
for  div  ideiids  for  the  iiuarter  ending  Octobel 
3lst,  1914^  _ _ _  ■ 

I>1  LI  TlI-'si’PERIOR  TRACTION. 

Tlie  comparative  statement  of  xveekli 
gross  passenger  earnings  of  the  Duluthl 
Siilierior  'rraetion  Company  for  the  threl 
first  weeks  in  Jiil.v  is  as  follows: 

191.3  1912 

•8  29,163  .8  24,i)8S 


1st  week. 
2nd  week. 
3rd  Week. 


25,406 

26.483 


Alo'h  to  date  8  81,0.54 
Year  lo  date ,  667,578 


22,025 

24,521 

8  71,535 
611.549 


Ine. 

8  4.17J 
3.38  j 
l,9ffl 
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'  We  will  send  one  man 

wicrnNCiN  rrNTU  a  i  1  niiu  riT  v  ran 

KaiTilAAnc  R  i 

from  each  town  in  Ontario 

TY  VfLtiW  1  linii 

VUllVtll  I  UUII 

ITaiUIIIUU^v^  De  Ve 

and  the  Maritime  Provinces 

HAS  NET  INCREASE 

BE  PUT  ON 

I  can  guarantee  particularly 
attractive  Mortgage  Bonds  at 

7  to  9  Per  Cent. 

on  fifty  per  cent,  valuation  In  con¬ 
nection  with  Farms.  Ranches  and 
City  I’roperty.  North  Thonipson 
coiislliules  a  portion  of  the  finest 
land  in  the  Kamloops  district  which 
Is  one  of  the  promising  aericultural, 
fruit  nsisinit  and  stock  sections  of 
the  Province.  1  have  a  very  exten¬ 
sive  and  exclusive  listing  of  all 
classes  of  property,  w  hich  is  entirely 
at  your  disposal. 

Ranches  and  Farm  Lands  are  my 
chief  specialties.  Correspondence 
shall  have  my  strict  attention. 

EYANDER  McLEOD 

KAMLOOPS,  B.C. 

Beal  Estate*  InKiiranre*  Investinent 
and  FitianrSal  A^ent* 

REFERENCES  Estabusbed  1900 

Imperial  Bank  of  Canada,  Kamloops,  B.C. 

R.  J.  Dun  &  Co.,  Vanrouver,  H.C, 

F.  J.  Fuilon,  Solicitor,  Kamloops,  B.C. 


New  Westminster,  B.C, 
Investments 

Write 

S.  F.  MARK 

Beal  Estate  and  Financial  Broker 
708  Columbia  Street 
NEW  WESTMINSTER,  B.C. 


INVESTMENTS 

Eastern  funds  invested,  as 
First  Mortgage,  at  8  to  12%. 

-  Absolutely  first-class  security. 

T.  FOX  =  DECENT 

Member  of  the  Winnipeg  Real  Estate  Exrhange 

Real  Estate  Agent  A*  Notary  Public 

354  MAIN  STREET,  WINNIPEG 


WINNIPEG 


I  shall  be  glad  to  receiv'e 
inquiries,  from  clients  wishing 
to  invest  in  this  city,  and  I  shall 
be  glad  to  rtteeive  listings  of  any 
Properties  you  have  for  .sale. 

Agents  Wanted. 

NA  DITDCirCC  214  Carlton  Bldg. 
•  AeDUnuLJO  WINNIPEG,  Man. 


ESTABLISDED  1849. 

BRADSTREETS 

OfiSces  Throughout  the  Civilized  World 
OFFICES  l.N  CANADA  t 
Cal^ar^'e  Alta.  I  Vanrouver«B.C. 
Kdmonton* Alla  |  llaniiltoiit  Ont* 
Halifax*  N.S.  |  Slontreal*  Qiie* 
I.iOndon»  Onl.  Quebec*  Qiie. 

Ottawa*  Onte  Toronto*  Ont. 

8t«  John*  N.Be  I  M’iiiiiipefl*  Man. 
Baput&tioo  gained  by  long  years  of  vigorous, 
couscientious  and  succeasful  work. 

JOHN  A.  FULTON* 

Superintendent*  -  »  MONTREAL. 


CANADIAN  NORTHERN 

iTUINTIC  ROYALS’ 

^  SUMMER  SAILINGS 

I  Jfrom  Montreal  From 

I  and  Quebec  Steamer  Bristol 

i  . Royal  George  Tues.  July  l.’i 

'tTues.  Juls’’  1.5  Royal  Edw'ard  Sat.  July  2(5 
^  fiat.  July  26  Royal  George  Sat.  Aug.  9 
;Bat.  Aug.  9  Ro5'al  Edward  Sat.  Aug.  23 
fiat.  Aug.  23  Roj’al  George  Sat.  Sept.  6 
■fiat.  Sept.  6  Royal  ^Idward  Sat.  Sept.  20 
If  For  Tickets  and  all  information,  apply 

any  uneamahip  agent,  or 

ijAMES  MORRISON,  A.G.P.A., 

230  St.  James  St.,  Montreal,  Que. 


to  view  our  properties  in 
Souris*  Weyburn  and 
Moose  Jaw. 


^  I  0F27.6«''0VER1912;  TROSIEE  IISTS 


Tlu*  ciuallfli'Rfloiis  an*  oasy.  Ymi  v.'in  hi*  oni*  to 
^  make  a  liuliday  trip  thmiigh  llu*  Wo.st  at  our 
expi'iisf. 

l.,ots  sohl  in  our  pmiiuriios  pay  a  lihoral  rom- 
inission  in  aililition  to  I'art*.  and  salt's  may  ho 
niatlt*  suhjoot  to  inspi'otloii-^yoiir  inspoi'tlon. 
Prioos  only  $HK).  and  Sl.'id  a  lot  -  almost  a 

y«‘ar  to  pay  for  thorn  and  no  inUTost.  Wo  furnish 
ovorything  you  nood  to  make  sales  easy. 

Write  for  full  details  of  tlu*  plan  tO'day,  and 
prepare  to  come  West  iie.xt  month. 

(anadian'Empirg . 


Chicago  Division  of  Minneapolis, '  Canadian  (xazeUe  Thinks  That  is 


St.  Paul  &  Sault  Ste.  Marie 
Railway  Enjoyed  Good  Year  , 
Operating  Expenses  Show  Big  j 
Reduction  Gross  Earnings  | 
Were  Largest  of  Any  Year  J 
June  Earnings. 


707-708  Boyd  Bldg. 


I  Tli('  ..showing  matic  liy  the 
VV  iiiiiipcg,  XInii.  ('cntnil  Uailwav.  for  the  war  i 


Wisconsin 
'iiih'tl  June 


the  Meaning  of  Secretary  Bir- 
rell’s  Ralher  Vague  Remarks 
in  the  House  “  White  Paper  ”  | 
Will  be  Out  Shortly  Mr.  Dillon  i 
Strongly  in  Favor  of  Enlarge- ! 
ment.  ; 

'rile  Canadian  (!:i/clle,  London,  lliinks! 
that  the  eMeiilioMs  of  I  he  Iriistee  lisi  under  I 


DIVIDEND  NOTICES,  ETC. 


COMPANY,  UmM 


DIVIDEND  No.  42. 


3(lth,  1!I13.  is  a  deeidedly  sal  isfai-tory  one,  |  the  Irish  Land  I’undiase  legislation  will  add 
.and  is  strong  leslimoiiy  lo  the  improNcmenI  i  the  bonds  of  Canadian  eilies  of  high  rank, 
attained  under  Iheeonirol  of  the  Minnea-'aixl  possil)l>  some  other  Canadian  seeiiri- 
|)olis.  , SI.  1‘aul  and  Sault  Ste.  Marie  Itailway  i  ties,  to  I  he  li't  of  permilled  in\ t  st  iiieiils, 
who  operate  t  lie  road  und<'r  t  he  iia  me  (d‘ t  h*'  'I'lie  London  .journal  sa.\  s: 

‘■('liieago  Division”  of  the  Son  Itailwji.v.  '  “We  have  to  thank  Ireland  for  the  hope 
Gross  earnings  for  t  he  year  were  Sld.Niid,- mif  a  mindi  needed  eiilargeiuenl  of  the  list  of 
(I,  an  ini'i’ease  of  SL3i.(,43.».  or  13.7  |)er  s(>eurities  in  wliiidi  trustees  ma.v  invest.  It 
"’.7-  I-  ,  hiis  often  heeii  urged  in  these  eolutnns  Ih.al 


MELVILLE 


Tito  coniiiig  cilv  of  ('eiifrtil  S:isk;i(ctio\v:in,  in  tin*  TIetirl  of  flio 
West.,  offers  special  iinliKa'iiieiit s  for  .\l;imilaeliire|-.s,  ('.ajiitalisl.s 
tiinl  W’luticsalers. 

Melville  is  ;iii  iiiiporlaiil  divisioii  iioiiil  of  the  (Irtind  d’nnik 
Jkieifie,  :iiul  litis  (lisfrilnilioii  fatalities,  Xorlli,  .''oiiMi,  Last  and 
^\■est. 

AN  IDEAL  PLACE  FOR  YOUR 
NEW  WESTERN  FACTORY 

Free  sites,  water,  taxi's  ainl  other  eoneessions  of  vtiliie.  Let  tis 
liciir  from  yon  before  deeidiii.g  on  your  loetition. 


FRED  G.  NEWTON,  Industrial  Commissioner, 

Board  of  Trade,  MELVILLE,  Sask. 


99(1,  ill)  inerease  of  SL3L(.43.».  or  13.7  per  s(>eurities  in  wliiidi  trustees  nuiv  invtst.  It  ! 
e.ni.;  net  earnings  were  .■?3.22()..-.3  1.  an  in-*  „  |  j„  ,;„|,|,nns  that  I 

eretise  fit  S()!l(  .1143,  or  2/ .1)  per  eenl.  ,  ,,  ,  ,,  ,  .  ■  ! 

The  earnings  for  June  show  an  inerease  j  trustees  sliould  he  allowed  to  iii\esl  lu  i  | 
in  gross,  a  small  de<-rease  ill  net.  and  :ire;  i  Can:idi;ui  pro\ ineiiil  seeiirilies  and  in  t  he  | 


VOTICE  is  hereby  given  that  a  dividend  of  2  , 

'  per  cent,  for  the  month  of  July,  and  ^one'T-Vi 

bonus  of  3  per  cent,  for  the  same  period,]  tax  -Oo.  I  oi 

I  making  a  total  pa.vment  of  5  per  cent.,  has  !  ''arnmgs  tjir  t  he 

been  declared,  payable  on  the  loth  .\ugiisl,  1))13,  J, 

to  shareholders  ol  record  the  31st  July.  i  .  e'ooJi -•>  i 

Transfer  books  will  not  be  clo.sed.  I  ‘  i,’,.*  vv 


in  gross,  a  small  dei-rease  in  net.  and  :ire; 

l!tI3  I!tl2  1911 

June  gross  S,S92,2I17  S.s37.(l42  Ii94,.‘5lil 

Net.  after  tax  21)6,17(1  209. 17S  106.393 

The  earnings  for  the  past  Ihree  vears  are: 

1!II3  1912  ■  Hill 

Gross  S10.,S!)3.990  !1,.-)7.S..'.3.')  .S,,S36,670 
Net  after  tax  3.220..’.34  2..')22.,S9I  LN07..V)S 
'Pile  eontrol  of  the  Wiseonsin  Central  was 


securities  of  the  largesi  of  (he  Canadian 
mniiieipalities,  whose  high  status  is  adniil- 
ted.  and  it  seems  (  hat  t  his  eolieessioll  is  to  he 
made  in  the  ease  of  the  trustees  of  Irish 
estates.  -  When  annoimeing  the  (lovern- 
ment  proposals  for  the  eoniplelion  of  land 


Dividend  cheques  will  be  mailed  on  the  14(h  taken  over  hv  the  ,Soo  Uailwav  in  .\priL  ‘V.''-, 

August,  by  the  tran.sfer  agents,  “'Phe  Crown  loot).  'I’lie  gross  earnings  and  the  iirotit  •'Secretary,  told  the  Mrilish  House  ot  (  om- 
Trust  Comp.nny,”  and  shareholders  are  re-  and  loss  surplus  since  1907  lo  date  have  been  V"' 

niiesteil  fn  .'idvisp  fhein  of  imv  elinricro  of  miilrpss-  ,  ....  disiiossessed  Irish  landlords  he  proposed  to 


quested  to  advise  them  of  any  change  of  address,  ns  follow 
Ry  order  of  (he  board,  ^ 

JAME.S  COOPER,  1 90s 

Secret  ary-'l’reasurer.  j  jijyj] 

Montreal,  July  Mtli,  1913.  (s)  Itil  1 


BANK  OF  MONTREAL 


( iross  Protit  A  Loss  , 

1907  . S7..'.77. 179  .SL063,4.')6  i 

ItiOS  7.307,311  3.'.l.009 

1909  .  7. 191,3.').')  197.217  i 

1910  .  ,S.92S.224  I.S6.!1,’,S 

Hill .  S,.S36.670  *6Sl,!»6<i 

1912  .  9..')7.S,,'..Vi  279,30(i  i 

1913  .  IO,S93.!t90  t . I 

*Detiei(,  t  .Not  available  until  later.  ! 


(Iisi)ossesse(l  Irisli  landlords  lie  proposed  lo 
extend  somewhat  further  (he  securities  in  j 
which  triisiies  m:i.\  iii\es|  with  thesanelion 
of  the  I'nhiie  Trustee.'  ami  he  added  lhai  j 
after  careful  eoieiderat  ion  he  fell  there 
would  he  ''no  dillienit.v’  in  milking  a  slight  ! 
addition  to  these  securities."  ! 

.\wiiil  Wbi(e  P:iper. 


BRITISH  COLUMBIA  FARM  LANDS 

Aloniv  the  GRAND  I  RI  NK  PACIFIC  H.VilAVAY 

In  tracts  of  IGO  acres  and  tipward.s.  Sm:ill  ea.'li  p.aymcnt. 

Easy  Terms.  'i'n'Lll.S  (il. AUAXTEIOD. 

NORTH  COAST  LAND  CO.  LIMITED 

*’*i‘!?.'(;.V.i‘io:;;ii"'  Metropolitan  Building,  VANCOUVER,  B.C. 


'betieit.  ' t  Not  ■availar.le''niltil  later.  'I  “Tliere  the  Chief  .Seeretary  stopped,  ami 

we  ninsl  await  the  pnhlieation  ol  the  pro- 
I  niised  Wliiti-  I'aper  to  learn  the  details.  To 

HAWKING  TOWN  BONDS.  |  judge,  hov.e\er.  from  tlm  snhseiim  nt  speech 

—  ;  of  .\lr.  Dillon,  who  is,  it  may  he  siipiioscd, 

'Phe  Cit  V  of  London  Ohserver  is  consider-  '  iieipiainled  with  the  g.-mral  eharaeler  of  I  he 


i  HAWKING  TOWN  BONDS.  |  judge,  hov.e\er.  from  the  sni 

NOTICE  is  luTcby  given  that  a  Dividend  '  !  ,,f  yi,-.  Dillon,  who  is,  it  ma 

OK  Tw  ()- A.vD- om:  -  iiai.k  i'kh  cent,  upon  tlie  ,  'Phe  City  of  London  ( ihserver  is  consider- '  aeipiainleil  with  I  he  gi-mral  < 

paid  up  rupilal  .stock  of  this  ln.stitution  has  ahly  displeasml  over  reeeiil  I r:i nsaei ions  i iL  Govern ineni  proposals.  Hie  seeiirilies  ol  j 

been  declared  for  tlie  throe  niontlis  ending  aisl  Point  Grey  deheiil tires.  Says  lliis  Kiiglish  1  such  in iinii-i pali i ies  :is  Moiitretil  and  \\  iiiiii-  | 

\  peg  are  to  he  inelmled  tlnit  is  lo  s:i_\ ,  the  ! 


boon  declared  for  tlie  throe  niontiis  ending  aisl  Poittt  Grey  deht 
.inly.  1913,  atid  that  Hie  same  will  he  payadef.  linaneial  palter: 


at  its]  Banking  lloiiso  in  tliis  City,  and  at  its 


In  XovtMllher.  Hill,  the  Htillk  of  Mon-  !  ^eenritie^;  ol  lirst-eliiss  Colollitll 


Branches,  on  and  after  Tcesday,  The  .Seconp  Ireajssneda  [irospectus  in\ iting  tippliciitions  '  U'*  donhi  also  oi  the  ('atiiiditin  I’rotinees. 
Day  of  SEPTEMnEii  next,  to  shareliolders  of  for  t'241,47()  4 '2  per  eetil.  Coiisolidali'd  ^l.r.  Dillon  tirg'iieil  tluil  the  Irish  himllord 
record  of  ;tlst  .Inly,  l9i:i.  ,  Dt'henture  stock  of  the  M  titiici|)iility  of  might  lairl>  cxpeei  )  ' per  cent,  inlcrcst 

By  order  of  the  Board  Point  Grey,  liritish  Colnmliia,  the  price  ]  <)ii  the  nioney  he  gets  Ironi  the  stile  ol  liis 


Day  of  SEPTEMnEii  next,  to  Shareliolders  of  for  t'241,47()  4  '2  Per  eetil. 
record  of  ;tlst  .Inly,  19i:i.  ,  Dt'henture  stock  of  the  y 

By  order  of  the  Board,  Point  Grey,  liritish  Collin 

U.  V.  MEKEBITn.  being  9t> '  t';  3  he 

General  Manafier.  Quoted  at  .S3  to  ,S  so  that  in 

A,  .  ......  ...  ;  than  I  WO  yt'urs  the  seeiirity  I 

Montreal.  22nd  July.  191.1.  (11)  '  l...  .,l,„of  I ncr  cut  'I'li 


heiiiji:  99*2-  Tlu‘  stock  is  now  oHicially  j  kind,  and 
quoted  at  .'S3  to  X~>,  so  that  in  a  iteriod  of  less  i  civic  loa'n 
than  two  yt'urs  the  security  has  depreeiateil  which,  he 
by  about  L">  per  cent.  'I'lie  movement  isiwriters)  :i 


land,  and  he  iiisttiiietil  lh,‘  recent  Moiiiretil 
civic  loa'n  of  11,699.669  1 1  hree-fonri  hs  of 
which,  he  siiiil,  was  si  ill  wiili  the  under¬ 
writers)  :iii(l  till'  Winnipeg  lotiii.  'What.' 


8%  SECURITIES 


Wostorn  Stocks  pay  fnim  7'  ,'  to  P.i','  net  on  gill  ('dged  basis. 

A  few  A\'i'.st.(Tn  llontls,  of  midoulited  relitilhlily  p;iy  from  to  8%. 
We  can  freciontly  oll't'r  Kimtll  lots  of  .such  Sccmitics,  lint  tlii'\-  never 
la.st  long. 

How  imicli  is  voiir  spare  capit;il  earning  ? 

WOLVERTON  &  CO.,  Limited, 

( Mom  l>€*r<*  vor  Slock  F\ci)Miiiio. ) 


THE  CANADIAN  BANK  OF 
COMMERCE 


due  to  the  same  eanses  which  have  tnher-  !  he  tisketl,  ‘is  lo  prevent  the  ( iov  ernnieiit 
sely  alTeeted  all  in  vest  ment  stocks  in  com- j  bringing  in  these  Canadian  city  loans  for 
mon.  though  prohahly  in  this  etise  it  has  I  the  ptirposes  ol  hind  pundnise',’  I  tiiii  eon- 

beeii  aeeent nated  hy  t he  over-borrowing  oil  I  'bleed  at  this  iminient  the  Irish  himllord 

the  |)art  of  Canada,  more  part ieiilarly  l)y  j  "onld  gel  (or  his  iiivestmeiil  IC  per  leiii. 


some  of  the  smaller  piihlie  bodies.  A  ptirl  bi  tin  inlinileiv  belter 
i  of  this  stock  is  now  being  offered  hy  the  ed  liy  his  Irish  esi; 


-  -  )  Citiiadian  ami  (ienertil  'Prnst  ;il  .N.'i  ’  2.  "r 

I>IVII>E5ND  10(5-  '  above  itie  price  :i(  which  it  is  qiioteil  on  th.- 

-  i  London  Slock  Hxelnilige.  It  should  he 

Teby  given  lliiit,  a  <uiarlerly  dividend  ,  stated,  howevi'r.  that  this  priee  is  fre.‘  of 


ill  ill!  inlini leiy  be  1 1 cr  security  than  is  tiffonl- 
ed  hy  his  Irish  esiale.  His  itiiere-.si  will 
eotiie  to  him  hy  posi  wilhoni  a  single  tiloni 
of  Ironhie.  ;imi  he  will  mo  have  lo  :go  hniil- 
ing  iifler  (eiiaiils.' 


Notice  is  liereby  given  lliat  a  <uiarlerly  dividend  .  staled,  liowevi't',  tlial  this  priee  is  lre.‘ 
of  2‘2  per  cent,  upon  the  eapital  sloek  o!  this  brokerage,  stamp  and  transfer  fee,  wlii 
Institution  ha.s  tieen  tleelared  for  the  tliree  montlis  |  1,1  ...  ..1,,...*  1 -...  „  ... 

eiKling  tlie  :ilst  August  next,  and  that  tlie  same  I  ''mud  amoiint  to  aliont  Lis.  per  l  ent..  1 

will  lie  payalile  at  the  Bunk  and  its  Itranehes  on  1  dlieilig  i  lie  aetlial  cost  to  ationt  .S  l  'f). 


Hy  (Inter  of  Die  Hoard, 

i  ■  ALIIXANOKK  LAIRD. 

'  General  Manager. 

'  Toronto.  21st  .Inly,  19i:i. 

THE  ROYAL  BANK  OF  CANADA 


DIVIDEND  No.  101. 


stated.  However,  tnai  tuts  price  is  iree  01  Hlessed  hv  Opposition. 

Iirokerage,  stamp  and  transler  tee,  wliieh  ‘ 

I  would  anioniit  to  aiiont  Lis.  per  eeiit..  re-  |  •'^Ir.  '1'.  .M .  Healy  was  in  his  nsiiiil  hanter- 

.  . . . . . .  ;  dneing  the  ai-lnal  eost  to  about  .Sl  f).  At  !  big  mood  when  he  ejinie  lo  speak,  and  in 

ami  after  Tiiestlay,  2iid  Seiilemher  next,  to  sliare-  '  (hilt  liglirt-  file  stock  ehilttged  hands  in  l.oii-  |  order  lo  score  it  point  ilgainst  .Mr.  Dillon 
mth'Tuv^dTtVgiisi  ""  j  clou  on  Tnesilay.  and  the  otfer  hy  I  lie  Can-  1  uiade  the  soiinvylnil  jistonishiiig  asseriioii 

Hv  tinier  of  ilie  lioani  I  iidiaii  tiiid  (leiieral  'I'rnst  is  noi  niiftiir.  !>  bet  large  portions  of  recent  C:i  iiaditin 

I  What  I  do  eomplain  of,  hovvev  ef.  is  t  hilt  tin  ninnieipal  hmiis  had  heeii  hi  I  with  the 
I  sloek  should  he  olTered  liy  ineiitis  of  a  doen-  underwriters  'heeanse  everyone  knows, 

I  merit  wliieh  great ly  resembles  a  prospeelns:  except  (he  lion,  im  iiilier  liir  .M:iyo.  Ilnil 
!  indc'ed,  mneh  of  tlie  wording  is  ideiiticiil  Cainnlii  at  preseni  is  sntlering  Iroin  huge 
jwith  tliat  in  the  origimil  prospectus,  iiiul  ovyr-inv fst  ment  in  hind  :  and  he  johled: 
I  the  man  in  Hie  street  might  infer  from  it  ‘Ciinada  has  iiv  erdotie  it  :(':iii:ida  is  bored 
;  pernsiil  of  the  piirtienhirs  tlnit  it  was  !in]"'bh  these  invcsiim  tils.'  'I'he  eemineiil 


entiredy  new  issue  tliiit  wiis  heiiig  made, 
'rile  people  will)  offer  the  stock  do  iiol  say 
how  mneh  they  liavn  ftir  stile,  and  initnrally 
do  not  disedose  the  price  ;it  wliiidi  they 
acquired  it.  In  view  of  the  siinill  siiviiig 


shows  how  little  .Mr.  He;dy  know  s  of  ( ';in;i- 
dian  eomlii ions;  C:m;id:i  is  suffering  wiih 
the  rest  of  the  borrow  iiig  world  no  more.  , 
no  less  iiml  this  week's  ov  i  r-siiLseript ion  ; 
of  the  new  Winnipeg  lottii  shows  how  small  | 


p^OTIOK  ishcTchy  given  that  a  dividend  of  three  1  a  l.asis  the  re  is  for  any  other  explanation. 

percent,  (bemg  at  the  rate  of  w^elvo  Per  cent.  „„  Kx.diange  at  ^  However.  -Mr.  Healy.  speaking  for  his  litlle 

peramumOupem  the  paul-itp  capital  he  middle  of  t he  t  wo  priees  in  1  he  omeiaM  Kron|)  in  the  House,  and  Mr.  Caniphell, 

hank  has  b.a-nd.>claredf.)r  the  e™  he  should  he  able  ,0  hi  i  M><'aking  for  the  (Ipposition.  I.h  ssed  .Mr. 

will  be  payable  at  the  bank  and  Its  branches  on  and  ,  '  '  •  leooo  «'<  .o.n  '‘"6  ,1;  ..  1,,,.  1 

after  Tuesday,  the  2ml  day  of  September  next,  to  I  1  «b')nld  say  l  hal  investors  vv  ho  want  '  b.'  b^e  '  >  r*  „  |.„  ,  ,  ,  iseie:  ed 

shareholders  of  record  of  15th  August.  I  «  '|Uite  as  we  ll  to  ,ns  rnet  j  ami  ‘  ui, ly  ho  e  to  hecom..  la  v  next 

their  own  broker  lo  see  what  he  eotild  get  1  session.  I  he  sum  involved  imiy  wi  ll  reaidi 
By  order  of  the  Hoard.  9  jif/'  l'.")6  millions  sterling  from  lirsi  lo  Iasi." 


shareholders  of  record  of  15lh  August, 
i  By  order  of  the  Board. 

E.  L.  PEASE. 

General  Manager. 

Montreal,  P.Q.,  .Inly  17th,  19i;{.  (5) 


■nvest  dauphin,  Man. 

Dniipliiii  is  lh(‘  most  imiiortant  town  in  the  world-ftimed  Dauphin 
district.  We  hav  e  some  exi-elletil  liiiys  for  Ltist ern  in  veslors,  in- 
eluding  im  pro  ved  and  tiiii  in  pro  ved  farm  latiil.s.  I  nsidt'  property, 
wliieh  should  net  investors  gooil  return,  ttlso  for  sale. 

Lor  partieuhirs  and  full  iiiforination  of  (his  district  write  to — 

F.  J.  MACDONALD  &  CO., 

DAUPHIN,  Man. 


INYEST  YOUR  MONEY  IN  AGREEMENTS  FOR  SALE 

We  etiii  plitee  a  eoiisiderahle  jinionnt  of  money  in  .\greenieiits  of  the  best  ehtss 
(Winnipeg  iiroperty)  to  net  12',.  ( 'orrespoiidenee  invited. 

STERLING  MORTGAGE  INVESTMENT  COMPANY,  LIMITED 

StH)  i:  sn2  .Slerliiig  Hank  Hiiildiiig.  WINMPICG.  .Man. 


Montreal,  P.Q.,  .Inly  17th,  19i;{.  (5) 

ILLINOIS  HARD  L'l*. 

Sensational  despatehes  from  Chicago  say 


MR.  de  BECK  WRITES.  cjerman  on  metal  oi  tlook. 

-  -  .  A  German  sltitistieal  hotna'.  the  .Melall- 

Mr.  A.  M.  di'  Heck,  editor-in-tdiief  of  gesellsidnift  of  Frankfort,  shows  Hit'  pro- 
‘‘Canatlian  News”,  London,  England,  gress  til  Hit'  prodnetioii  of  copper,  tin,  letid 
writes  to  takt*  exception  to  a  i)aragra])h  in  and  zinc  ip  I  he  world,  remarking  til  thesiinie 
our  issue  of  July  1‘2,  in  which,  commenting  li'ui'  tlnit  although  great  progrt'ss  has 


Health 

and 

Comfort 


FAIftBANfiS -MORSE 
-  ^  DOMESTIC  '  . 

WATER  'SYSTEM  w 


on  the  failure  of  the  Shtirtdiolders'  Com- 


Ihat  (be  Slate  of  Illinois  is  facing  a  detieit  niittee  of  the  Union  Life  to  effect  its  obj 


of  ten  millions  by  Janiiarv  1st  next.  Civil  wo  remarked:  "^Ir.  dt*  Beck  is  known  denniiid. 


marked  the  |irodu(d ion  of  these  niettils. 
there  has  been  gretiter  jirogress  still  in  the 


2(5  November,  by  which  time  thc^  has  bt'cn  migagi'd  of  latt>  concerning  his  tons,  ttgainst  I  IS. 709  Ions  in  1911;  lhal  of 

rfch-sury  will  be  prat'tically  witbout  Funds.  that  the  Ictid  lo  l.LStl.Ktt)  tons,  ;ig:tinis  1.132,990 

23  rite  total  surplus  in  the  slate  tri'asurv  1  [5i).jrf.holder's  Committci'  would  liavt'  litid  ("tis  in  1911;  and  that  of  zine  to  977, !)()() 
(5  July  1st,  1913,  was  but  >-<iee.<w»oa  1 


to  readers  of  Thk  Fixanciai,  'ITmks  tis  the 
result  of  sundry  controversies  in  wliitdt  he 


lirodiK'j  ion 


1912  timoiinted  to  I.OHi.SOO  tons,  again,  t 
S93.4(I9  tons  ill  191  1  :  lliai  of  tin  to  121, 300 


8418,000.94. 


''Inn  -  •  .1  ,  •  II'  I  .  ,1  '.I  •  1  1  niori' inllueuee  with  a  less  eonspietions  name  lou-.  against  t)02,100  tons  in  Hill,  liietitdi 

20  I  Lbis  IS  the  total  fund,  together  with  speeuil  j  ijj,  ease  the  eonsnmptioii  mtty  he  stiid  to  have 

j  lees  received  111  the  ineantiine  with  w'liieh  to  I  ,1^,  ie((,.r  consists  almost  grown  disproportionate  ly."  It  was  greater 

meet  an  appropriation  by  the  (leneral  j  ^y|,o||y  ,,(■  ;j„  attack  iiiioti  a  Ciiiiadian  eon-  than  the  prodnetion  that  is  to  say.  tin 
Assembly- and  approved  by  the  (lovernor  of  j  I  serves  had  to  he  drawn  on  to  meet  tin 

approxiiiiately  ^..5<  .(iOO.OOO,  one-half  ol  ,  considers  'ITti:  Fixanciai.  'I'i-Viks  <h'inand.  'I'lie  copper  position  is  striking  tt) 


approximately  837,000,000,  one-half  of 
which  shonlti  be  met  witliin  the  next  six 
months. 


re.serves  had  to  he  drawn  on  to  meet  the 
demand.  'I'lie  copper  position  is  striking  as 


was  reitt'raling "  in  th»'  tihove  senlenee.  ba'oitt  eleari'd  the  million  ton  h 


We  do  not  feel  disposed  to  bi'  made  a  jiarty  1  "itli  the  aid  of  the  sletidlly  progressing 
to  Mr.  de  Heck's  quarrel  with  any  other  I  Bns.sian  iiroduetiou,  is  not  likely  lo  eotne 
newspaper,  and  will  therefore  eontenl  our-  |  below  that  level  for  mtiiiy  years.  j 

selves  with  giving  his  statements  wilhont  -  I 

the  name  ()f  Hit'  fiaper  in  qne.stion.  |  This  paper  is  -82  per  annum,  jiost  free  in 

,  ‘'Permit  me  to  say.”  be  says.,  •'that  yon  Canada.  It  is  a  gilt-edgt'  investment  and 
i  reiterate  a  false  and  libellous  statement  of  will  give  a  handsome  return  on  votir  tiioney 
I  your  contemporary,  wliieh  I  have  bealm  Cut  out  the  suhseription  form 'anti  keep  in 
!  hollow  in  the  law  courts  of  Fngland.  1  touch  with  the  linaneial  market.s. 
have  never  been  eoniieeted  with  any  (Iota-  1 

tion  in  Canada,  and  the  eomimnies  in  Can-  - -  j 

adu  mentioned  liy  your  eoiilemiiorary  were  of  this  eonntry  by  fiirnisbing  the  nanie  of  a  | 
tloated  in  your  eoniitry  long  hefori'  I  set  representative  lo  my  solieior.  Sir  George' 
foot  in  Canada.  1  am  a  eonstant  rt'ader  of  Lewis,  so  that  he  may  serve  them  vvitli  ai 
.vonr  ptiper,  anil  I  am  eonfident  that  yon  summons  in  an  action  for  libel,  'riievlitive 
have  made  this  remark  with  no  intention  been  lined  for  not  eomplving  with  ihe  re-' 
of  in.sinualion.  I  trust  yon  will  puhlisli  gtilalioiis  of  the  Comiianies'  Act  f3().  and  ' 
this  letter  just  as  prominently  as  yoti  have  costs  L'22,  and  they  eaniiol  do  business  in  ' 

used  my  name  in  your  eolnmn:-! .  tliis  country  until  iliey  eomplv  with  the  laws 

has  not  the  courage  to  comply  with  the  laws  of  (be  ('ompanies'  .Act.” 


NORTH  SWIFT  CURRENT 

LOTS— $100.00  to  $300.00— LOTS 

YOU  CAN  RE-SELL  AT  A  PROFIT, 

THE  BEST  THOUGHT  OF,  +  THE  MOST  TALKED  ABOUT. 
TAKE  ADVANTAGE  OF  THESE  PRICES. 

SWIFT  CURRENT  TOWNSITE  CO. 

Canada  SWIFT  CURRENT,  Sask. 


your  home.  ^  • 

S.ifegnard  the  health  of  your  family  and  le.sscn  the  labor  of  household  dntic.s. 
You  can  have  service  equal  to  th.it  fnrnislied  by  city  mains  by  installing  a 

Fairbanks-Morse  Pneumatic  Tank  System 

Pure  water  under  pressure  alw:iys  on  taj)  in  kiti  lien,  I  athioom,  l.uuidry,  t  le. 
Installation  cost  re.isonable;  oiieraling  cost  but  a  tritle.  Out  tit  sliowni  is 
easily  set  up  in  basement  of  ordinary  residence  and  can  be  operateii  by 
hand,  engine  or  motor.  From  our  complete  line  yon  tan  select  an  outlit 
especially  adapted  to  your  needs.  Write  for  Catalog  W  C,  35. 

The  Canadian  Fairbanks-Morse  Co.  Limited 

444  St.  James  Street  ;;  Montreal 


(New)  FREEMAN’S  HOTEL 

ST.  JAMES  ST. 

Operated  by  Freeman's  Limited 

EUROPEAN  PLAN 

150  Koom.s — Rates  from  $1.50  per  day  upwards.  Situated  in  Ihe  centre  of  the 
Business  and  Financial  district,  a  few  minutes  from  all  Railway  stations.  Steamship 
landings,  places  of  amusement,  etc. 

r.  J.  GALLAGHER. 

Pres,  and  Gen.  Man. 


BEFORE  INYESTING  IN  WESTERN  CANADA 
GET  PARTICUURS  OF  THE  NEW  GAS  CUY 


REDCLIFFE,  Alta. 


“THE 

SMOKELESS  PITTSBURG’ 


BedclifIc  is  situated  six  miles  from  Medicine  Hat  and  already  has  nine  industries  located,  live  of  which 
are  runninj^  and  other  four  under  construction.  It  is  on  the  main  line  of  the  C.  P.  By.  and  the  Cnnadinii 
Northern  is  nearly  into  the  town.  Three  years  ailo  Redclifle  was  unknown  t  to-day  it  is  a  live  bustliiii^ 
town  and  five  thousand  population  is  a  conservative  estimate  at  the  end  of  1913. 


Our  property  i.s  strictly  “_iii.side  ”  and  will  merit  closest  investigation.  A  great  opportunity  for  the 
suiall  investor  or  the  monied  Hasterner. 

Excellent  eontraet  will  be  given  to  reliable  Agent  in  Alontrcal  or  'Toronto.  Exelnsivc  territorv  to  a 
producer. 


Address  W.  W.  BRADLEY, 


Head  Office,  NORTH  BATTLEFORD,  Saskatchewan, 

References  ;  DllN’S,  BRADSTREET’S,  or  any  Bank  in  North  Battleford,  Sask. 


